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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates a 
that the total bank clearings of all the clearing houses yhio.. 210.05» one 
of the United States for the week ending to-day, January penal sete soos 
15, have been $1,392,379,799, against #1,681,622,219 last week | Tot. Mid. West’ | 175.62752 | 127,784.00. er oe 
and $1,032,215,476 the corresponding week of last year. soos 1 ori da yt =e) i tt 

castaoes MT 

CLEARINGS. Week Ending January 15. - = 064.2-0 wre ; A rr 
Returns by Telegraph. 1898, 1897. Per Oont. . ‘ " 844.080 
—,- _— 2 302,832 165,072 

New York.......00..-00 $728,743,986 $478, 368,061 +52°3 petagaoerees- 1251 7 von 
a, aay 98,679,981 75,761,658 +276] motal Pacific... |. 20.587.83i| 20,774 440] +2 19,693,277| 17,487 796 
Philadelphia ............ -.--- 62,832,889 51,431,326 +22°2 16s7 a2] 1 < 19.0 @ 
Baltimore .......04. --s+ 16,707,443 12,687,179 | +31-7| Kansas City... | “you bas sss oae] +8 Toro] Bvl- Ise 
Chicago .........20 --2-seeeee 91,118,768 63,462,914 | +43°6 ha.. 4:000.737 “+ ‘ i $451,075 
27,279,520 24,359,056 +12°0 ’ "321 Uz, “6U3. 276] 8,104" 8,046,637 

—3- - tte 984,666, 794,05. 23" esc-c00e 

10,705,290 11,142,580 3-9 aches L--, 1.487.075 
; (350), " p 1,134:787 

672,206 





























New Orleans. ........-.00-.+. 


Seven cities, 5 days .......| $1,034,067,877 $712,212,812 +44°2 
Other cities, 5 days 154,297,681 137,094,267 


Total all cities, 5 days....| $1,188,865,558 $854,307,079 
All cities, 1 day............... 204,014,241 177,907,597 


Total all cities for week..) $1,392,379,799 | $1,032,215,476 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week ' : 
have to be in all cases estimated, as we go to press Friday night. | Dallas.t * 66] 1,490,025 

We present below our usual detailed figures for the pre- nk. » overs ren 
vious week, covering the returns for the period ending with waeer. as 2 721,569 
Saturday noon, January 8, and the results for the corres- : ; Hey ry oh 
ame week in 1897, 1896 and 1895 are also given. The " ; 535,08 

tals at New York and outside of N-w York are the heavi-| Little Rock B08 Ov0 pas 
est ever recorded. Contrasted with the preceding week, | Jacksonville... . y 320 815 : _ 210,000 

ae is an increase in the aggregate exchanges of about] ‘Total southera 84,249,498] ~ 71,553,612 64,478,540) 66 216,907 
Fae ontted ond sixty-seven mil ~ —- and sg Total all 1,681,622,219) 1,206 664.561 "4/1. 095,610,081] 968,834,027 
" SEXY : t ‘ Pi sats : ee 

Ce Te re re immone | Once Tos | 8 m850| afc +57) saan ET 
Sun: -y shows an increase of 39°4 per cent. Compared with | Montreal.......... I#'i0a.na2 seen ses sr ‘haga 11 eee 
a a 


the week of 1896 th 
record n of 53°5 500. 1,552,377 

e current returns record a gain o Hailfaz. - 1,500.00.}. 1.552.877 110 O48 

0 847.025 774,378 

‘ se0e- 

— 94945 112) — $20 2] — 26,194,75x| — 21,511,059 


pte ven! and the excess over 1895 is 70°1 percent. Outside | Winnipec......... 690.108 
i ew York the excess over 1897 is 26°7 per cent. The St. JOUR..... -2... 589.272 
nerease over 1896 reaches 32°4 per cent, and making com-| Total Janada. 942. 

with 1895 the gain is seen to be 40°1 per cent, . *Not cluded in tet + Pubitoation dtscontimaed for the present, 
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THE FINANCIAL, SITUATION. 


We publish to-day our annual compilation of the 
gross earnings of our railroads for the year 1897. 
After studying the results reached it is easy to under- 
stand why public confidence in these properties has 
revived and is increasing. It was not until July 
1897 that there was any real evidence of this 
latest recovery, and yet since then its progress 
has been so rapid that although our review in 
July for the first six months of that year showed 
on the roads reporting a decrease of $1,266,174, 
now for the twelve months the returns made to us 
covering 159,000 miles of road have secured an in- 
crease of $58,904,000. Moreover, the estimate we 
always make in these annual reviews for the entire sys- 
tem of roads in the United States (about 183,000 miles) 
indicates in the same period an increase in gross earn- 
ings for the whole country of from 70 to 75 million 
dollars. This summary briefly discloses what six 
months of relief from a currency scare, a good market 
for good crops, and reviving general business have 
done for one industry. 

The iron trade furnishes a further index to the in- 
creased activity which pervades all ourindustries. In 
the matter of pig iron production new records are 
being made every month. It is an old story to say 
that we are- producing more iron than ever before in 
our history, and more, too, than any other country has 
ever produced. But it becomes necessary to repeat 
the statement as each month a further addition is 
made to a previously unexcelled rate of output. The 
“Tron Age” has this week published its usual 
monthly report indicating the number and capacity 
of the furnaces in blast, and it shows that 
there was a further slight increase in the output dur- 
ing the late month, raising the weekly capacity from 
226,024 tons to 226,608 tons. What makes the in- 
crease, small though it be, especially significant is 
that it has occurred in face of a decrease in the num- 
ber of furnaces in blast, there being only 188 active 
furnaces reported January 1, against 191 December 1. 
During the month it appears several furnaces went out 
of blast for repairs, but the new furnaces that started 
up, though being smaller in number, had a larger 
aggregate capacity. It is also noteworthy that the 
** Age” says that in isolated instances operations have 
been stopped on account of low prices. 

. {his latter discloses a feature which distinguishes 
the present period of unexcelled production from 
4 feyious similar periods, and is really a very healthful 
and encouraging indication of the state of the trade. 
‘“iiithe past, when records have been broken, it has 
‘Been by reason of the stimulus afforded by a great rise 
in prices—usually a short and quick rise to ab- 
normal figures. In the present instance there 
has been nothing of the kind. Prices of iron 
and steel and their products are very low. 
Values show some recovery from the extreme de- 
pression reached last spring, but prices are not as 
high as they were a few months ago, and they are in 
nearly every instance lower than at this time last year. 
Thus the large output cannot be ascribed to any ex- 
traordinary price inducements. The expansion seems 
to have come wholly in response to increased con- 
sumptive requirements. And this view is confirmed 
by the steady diminution in stocks of iron not- 
withstanding the growth in production. Until the 
last month these stocks steadily declined month 
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by month, and December 1 were reported only 
723,885 tons, against 1,000,612 tons July 1. They are 
now reported 736,366 tons, but the increase is so small, 
it will be seen, it hardly counts for much. The **Age” 
expects the make of iron the current month will 
exceed 1,000,000 tons, which would be at the rate of 
12,000,000 tons a year, while the largest amount pre- 
viously produced in any period of twelve months has 
been 104 million tons. Yet our contemporary seems 
to think that with the approach of spring the country 
may be forced to face ‘‘a scarcity of pig iron in spite of 
a phenomenal output.” That were to be deplored, for 
the effect would be to raise prices again to unwar- 
ranted figures and invite a quick collapse, with the re- 
sulting injury and disturbance which always follow 
such an event. We do not pretend to know anything 
as to the probability of a scarcity, but we venture the 
suggestion that if it is realized it must be of short du- 
ration under the prevalence of a high range of prices. 
For we observe from the ‘‘Age’s” records that only a 
little over two years ago, that is on December 1 1895, 
242 furnaces found it profitable to make iron, while 
now the ‘‘Age” reports only 188 furnaces in operation. 

We notice that Mr. Fairchild at a hearing before 
the Banking and Currency Committee on Thursday; 
in answer to a question by Mr. Cox, of Tennessee, 
stated that under the bill of the Monetary Commission 
if a bank elects to redeem its notes in silver it can do 
so, although the note holder requires and demands 
gold. Assuming that the press report of Mr. Fair- 
child’s answer is correct, we doubt the wisdom 
of that feature of the proposed measure. Domes- 
tic currency is not the world’s money, but a 
mere substitute for it. We give the bank the 
privilege of issuing that substitute because it is in 
closest touch with commerce and on the supposition 
that nothing but commerce will affect its free and ab- 
solute interchangeability into the money of commerce. 
Give the bank a statutory license to redeem its 
promise at its option with 45 cents worth 
(commercial value) of silver, and at once a dis- 
organizing force is introduced, causing, as some 
would claim, a worse because a less facile state of 
things than now exists. In such a case the burden, 
whenever it becomes a burden, of getting gold to re- 
deem the bank’s promise is put on the merchant hold- 
er of that promise. To do that he must draw silver, 
carry it to the Treasury, wait to get it counted, and 
risk in any serious crisis a treasury default. But even 
this friction reveals by no means the most serious de- 
fect. The strain to pay the note and sustain its convert+ 
ibility should rest wholly on the bank or the curj 
rency cannot be free from seriously disturbing influ- 
ences. If that is not the legal arrangement the tend- 
ency of the notes will be to drive out gold, keep the 
accumulations of that metal in this country at a 
minimum, make business susceptible to wide disturb- 
ance from slight causes, while otherwise impairing free 
automatic curative action which attends and is the 
reason for enforcing perfect redemption by the 
issuer. 

Extracts from the Lehigh Valley annual statement 
have been published this week, but the full pamphlet 
report is not ready yet, and we shall therefore defer 
our analysis and review of the results until next week. 
The Lehigh Valley is one of the larger anthracite 
properties (though im recent years it has also be- 
come an important trunk line between Lake 








Erie and the seaboard) and hence it is important 
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to note that the anthracite coal-producing and carry- 
ing companies have this week advanced prices of coal 
10 to 20 cents a ton to the basis of $3 95 for stove 
coal free on board at tide water. If this advance 
shall be maintained, it will mean important benefits to 
all fhe companies. It may seem strang> that prices 
should be raised at this time when the mild weather 
has so materially curtailed the demand for coal. But 
according to the reports in the newspapers the com- 
panies have of late been rigidly restricting the output, 
so that stocks are light. 

The Long Island Railroad Company has favored us 
with another monthly statement of gross and net earn- 
ings. Like the returns for the previous months, it 
makes a very encouraging showing. The report is for 
November, and shows gross earnings forthe ‘‘system” 
of $316,072 in 1897 against $283,253 in 1896, and net 
of $70,159 against $62,564. For the five months since 
the beginning of the fiscal year on July 1 gross earn- 
ings are reported at $2,446,179 against $2,283,794, 
and net earnings at $983,351 against $932,552. 
After allowing for taxes aud fixed charges, a surplus 
remains of $498,392 for the five months of 1897, 
against a similar surplus in the corresponding period 
of 1896 of only $422,241. The comparison is really 
better than these figures indicate, for in the expenses 
for 1897 the management have included $55,000 
credited to a reserve fund for new rails, gas fixtures 
in cars, new freight cars, &c. 

The New York associated banks now have within 
$829,400 of the largest amount of loans ever recorded 
in their history, while the deposit line is at the high- 
est point, standing last week at $685,592,500, against 
$675,169,900 the maximum previously reported. For 
more than a month, or since the Union Pacific nego- 
tiation began, the banks have obtained good rates 
for all the money and the credits they were 
enabled to employ, not only in our own 
money market but in Europe. The statement of last 
week indicates that though the surplus reserve has 
increased to $22,264,575 from $11,523,450 December 
25, which was the minimum last year, a material in- 
crease in the demand for money, resulting from im- 
proved business conditions, might possibly cause a 
curtailment of their loans. But nothing of that kind 
seems probable now. Returns from the principal 
financial centres throughout the country show that 
the outside banks are well supplied with money. At 
the West nearly all the institutions report an abun- 
dance, while the surplus balances being held here for 
account of Boston banks are abnormally large. At 
the same time the return movement of currency from 
the interior is heavy this week, particularly 
from Boston, while the outward movement 
has been comparatively small. The indications there- 
fore point to a substantial increase in the cash reserves. 
Consequently, with the existing and immediately pros- 
pective somewhat plethoric condition of some of the 
larger banks, it is not surprising that they should be 
reaching out for new fields for the employment of their 
money. The domestic field is apparently fully occu- 
pied, but the foreign field is still open. It is estimated 
by bank officials who are in a position to ascertain the 
facts that from $50,000,000 to $75,000,000 are being 
employed by the large banks at this centre, at Boston, 
and at other important cities, in loans upon sterling 


been asked to make loans of this character to the ex 
tent of $1,000,000. 

Money on call, représenting bankers’ balances, has 
loaned at 3 and at 24 per cent this week, averaging 
23, though the bulk of the business has been at 3 per 
cent. The offerings are increasing and the tendency 
is towards lower rates. Banks and trust companies 
quote 3 per cent as the minimum. ‘Time loans on 
good mixed Stock Exchange collateral are 3 per cent 
for sixty to ninety days and 34 per cent for four to 
seven months. The offerings of mercantile paper are 
increasing but at the same time the demand is good 
and much of this inquiry comes from out of town, 
principally from the East. A fair business is done on 
the basis of 34 per cent for sixty to ninety day en- 
dorsed bills receivable, 3}@4 per cent for prime and 
4@5 per cent for good four to six months single 
names. 

There has been no new feature of importance in the 
European political situation this week. The Bank of 
England minimum rate of discount remains unchanged 
at 3 per cent. The Union Discuunt Co. of London 
advised us Friday by cable that it had reduced its rates 
of interest for call money to 14 per cent and for three 
to seven days’ notice to 1? per cent. The cable also 
reports discounts of sixty to ninety day bank bills in 
London 24 per cent. The open market rate at Paris 
js 2 per cent, at Berlin it is 3g per cent and at Frank- 
fort 34 per cent. According to our cable from our 
London correspondent the Bank of England gained 
£165,216 bullion during the week and held £31,387,268 
at the close of the week. Our correspondent further 
advises us that the gain was due to £752,000 net 
received from the interior of Great Britain, to imports 
of £30,000 (of which £24,000 were from the Cape and 
£6,000 from France) and to exports of £617,000, of 
which £600,000 were to the Argentine Republic and 
£17,000 to Peru. ; 

The foreign exchange market was dull and 
steady until Tuesday afternoon when the tone grew 
easier. The market was weak on Wednesday and 
steady again on Thursday and easy on Friday, 
The only particular feature reported by bankers was a 
scarcity of commercial bills, these being held at 
rates very close to those ruling for bankers’ long 
sterling, and the presumption is that they are 
being absorbed almost as fast as they are offered 
through the operation referred to above. The busi- 
ness in exchange other than that connected with 
loans upon sterling seems to be the usual day-to-day 
counter transactions. It was reported that the ease 
on Wednesday was due to offerings of bills against 
purchases of stocks and bonds for European account, 
while the firmer tone on the following day was repre- 
sented to be caused by a little better demand. 

“The range for nominal rates on Monday was un- 
changed compared with that on Friday of last week, 
at 4 83$@4 84 for 60 day and 4 86 for sight, and there 
was no alteration in these rates until Wednesday, 
when Brown Bros. & Co. reduced their posted rates 
half a cent, makiag the range 4 83@4 84 for 60 day 
and 4 854@4 86 for sight. On Thursday Lazard 
Freres reduced the sight rate half a cent, while the 
Merchants’ Bank of Canada lowered the long rate 
half a cent, making the range 4 83@4 834 for 60 day 
and 4 854@4 86 for sight. The market was dull and 





\ ° . . . 
or Continental collateral in various forms. This may 
be regarded by some as an extravagant estimate, bit! 
it is @ fact that during the current week one bank has 


stea ly on Monday, and the only change in rates for 
actual business was an advance of one quarter of a 


‘cent in short sterling, compared with the close of Fri- 
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day of last week, to 4 85}@4 854. On Tuesday the 
tone was easier while the business was quiet and rates 
for actual business in sight sterlifg were reduced one 
quarter of a cent to 4 85@4 85}, no change being 
made either in long sterling or in cable transfers. 
‘On Wednesday the market was easier and rates 
for actual business in long sterling were re- 
duced one quarter of a cent to 4 824@4 823, 
while those for cable transfers were also lowered one- 
quarter of a cent, to 4 854@4 854, but no change was 
made in the rates for sight sterling. ‘The tone was 
slightly firmer on Thursday, but without quotable 
change in rates for actual business. While quotations 
for prime and documentary commercial bills closely 
follow those for 69-day bankers’ drafts, there is a dis- 
tinetion made between commercial bills drawn against 
grain and cotton. Grain payment bills are paid on 
the delivery of the grain, and it is the custom when 
discounts in London are comparatively high to take 
payment of these bills under a rebate of 1 per cent 
below the Bank rate. Cotton bills are not paid, how- 
ever, until the maturity of the drafts. The following 
shows daily posted rates for exchange by some of the 


leading drawers. 
DAILY POSTED BATES FOR FOREIGN EXCHANGE. 





Fri, | Mos. | f'r-s si. rare Fat. 
Jan.7. | Jan 10.| Jan.it.| Jan.'2 | Jan.13. | Jan 14. 


60 days is wulg Bag 83-4, B82 3 
< “ta se i. “Bd-5ig| 5g RBG 





Brown Bros...... Sight. R6 86 
Miingiunaco.'suer | 6* | * | s*| to* | re | sa” 
Ope Ritts Jouatr| S| Be] EK Se) BK] Bs 
ag oe eee } Siete be 50* re fo ee ee” 


dian Bank {6° da7s BShe “3 b3¢ R3 83 t3 
0 (nmmerce.. {Siet swe 86 8a” 86 > gn 86 * te 
Heidelbach, (ck- 60 days olhkg hb Ba Rs &3 3 
élheimer & Co. Siatt.. Ro 86 86 oon to" 86 ‘ 
60 days. a3 8x Bx! &3 88 
Latard Freres... } Sint. i ml Re ie sty, 


Marchants’ Bk. | 60 days. 84 84 4 tag abt: | 
of Canada Sight sé | 86 86 
Rates for actual business yesterday were 4 824@4 823 
for long, 4 85@4 85} for short and 4 854@4 354 for 
eable transfers. Prime commercial bills 4+ 813@4 82 
and documentary 4 813@4 814. Grain bills 4 82@ 
4 824. Cotton bills for acceptance 4 81$@4 82 and cot- 
ton bills for payment 4 813@4 82. 
Gold to the amount of $1,000,000 is reported due at 
San Francisco from Australia. 
The foilowing statement gives the week’s movements 
@t money toand from the interior by the New York 


bunks. 
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Recetwed by | Shtpped by | Net Interior 
N, ¥. Banks.) V. ¥. Banks. Movement. 


Wurrenoy --e| $9,034.000] $1,594,000/Gain.$7,470,000 
etd 822,000 411,000/Gain. 411.001 


Wotal gold and legal tenders ...| $9,294,000) $2.0 15.000/Gain.$7 841.0% 
Result with Sub-Treasury operations, etc. 


Week Ending January 14, 1898. 




















Meck Ending January 14, 1898. Into Out of | Net Change in 
- mn Banks. Binks. | Bunk Holdings. 


‘Banks’ interior movement,as Adove| $9,886,000] $2,005,000/Gain. 7,881,000 
@abd-Treasary operations............| 17,000,000 15,200,000 Gaia. 3,800,104 


Total cold and legal ‘enders. _..|$24,886.000/$17.205.000Gain $9,681,000 

The following table indicates the amount of bullion 
n the principal European banks this week and at the 
corresponding date last year. 


























January 14, 1897. 
Sitver. { otal. 


January 13, 1808. 
‘Bunk of Gold. | Silver. ‘Total. | nia. 














Reed ssa ls omen 
‘Saclead...... B87 268 ....00.--- ' $1,887, 
)Wranee.... 97,821,' LI 48,214,962 125,945,373 
«Germany .... | 29,65",0 0 15,874,000 44,924,000) 


/Aust.-Hang’y| 86.437.00u 12,336,000 48,773.000 
. «cael 9,481,000 10,810.000 19,741.000) 8,528, 00 10 08) 000; 18,608,00 
Metherlands.| 2.627.000 6,780 000 9,418 000) 2.674 oo| 6.821.000) 9,455 O00 
Mat.Belgium.' 2.951,000 1,480,000 4,¢-1.000] 2.7980 0 1.3+8.000 4,194.00 


ee ee 


“Foet.this week 190.016,279 04,353,368? 284 364,441 193,527,209 93.616 48° 277,19 .696 
Pot. prev.w'k 189.2 2.024 44 OPZ4F 293,204,391 1+¥,127 726 93,977 086 76.105.71 














ENGLAND AND THE FAR EAST. 


Since the move of the German fleet on the Chinese 
port of Kiao-Chou curiosity has centred on the ques- 
tion as to the attitude of the other Powers. That 
Germany meant to seize and retain this Asiatic port 
was pretty clearly understood in advance, and the 
event has proved the supposition to be correct. Sub- 
sequent incidents have also suggested that Russia, for 
its own share, was about to demand concessions re- 
garding Corean administration which should further 
Russian plans for a railway outlet on the Pacific coast. 
France has made a simultaneous move to enlarge its 
ownership in the Chinese islands. Each of these dem- 
onstrations has been accepted as a prelude to some- 
thing more. Naturally, therefore, as the several inci- 
dents in the general plan unfolded, the question, what 
would Great Britain’s attitude be, rose to peculiar in- 
terest. 

There could be no doubt that British interests might 
be in a consideraole degree affected by these moves of 
the Continental Powers. In addition to its important 
actual possessions in the Far East, England has of late 
years materially enlarged what diplomatists call its 
‘‘sphere of influence.” Hong Kong and Shanghai 
are to all intents and purposes British ports; the 
influence of England, even at Pekin, has been very 
great, and since the pledge of the revenues of the 
treaty ports as security for a Chinese loan floated in 
Europe, the imperial customs have been directly ad- 
ministered by Sir Robert Hart, the English Commis- 
sioner. The first response of England, therefore, to 
the movement of the German fleet on China was the 
dispatch cf seventeen ironclads on the 28th of last 
month to the coast of Corea. 

Some people, including, it will be remembered, the 
alarmists on our own stock market, interpreted this 
move as a note of defiance to the Continental Powers. 
It was not, however, either intended or understood as 
such a menace. As the event appears to prove, the 
English fleet was sent into the Asiatic waters to sus- 
tain such demands as Great Britain might have to 
make in the general settlement which must of course 
ensue. Moreover, it presently appeared that the 
British Ministry was interposing no objection to the 
general policy of the Continental Powers. ‘That, in 
the event of a real dismemberment of China, England 
was ready to advance a claim for an important share— 
including, doubtless, the treaty ports already virtually 
under its control—seems to be conceded by the best- 
informed portion-of the London press. Beyond this 
attitude of contingent assertion of its claims, the 
Ministry is pursuing only a waiting policy. 

Unofficially the British Government has taken a 
still more deeided step in the direction of non-inter- 
vention. Members of Parliament who are. accepted 
as spokesmen of the Ministry have in substance. bade 
the Continental Powers to go ahead in their policy of 
acquisition; Mr. Lowther, for instance, remarking 
according to last week’s cables, that ‘‘ we must-not be 
surprised if Germany, France and Russia are as 
anxious now as we were in former years to take what 
does not belong to them, and establish positions of 
advantage aleng the Chinese coast.” This declaration 
of policy has been in substance re-affirmed ‘by Mr. 


‘| Baliour, thus eommuitting the Ministry even more 


directiy. 
But on one principle these spokesmen of the Gov- 
ernment are taking a firm stand, and their attitude 
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in thia direction goes to show the motive of their will- 
ingness to witness the land appropriations. In all 
these newly-established colonies or territories there 
must be “no preference” in trade. English ships 
and English commerce must be allowed the same 
equal right of entry which they now enjoy. There 
may be of course, and doubtless will be, customs 
duties imposed at the ports of Kiao-Chou and other 
annexations of Continental Powers; but these duties 
must equally apply to German, Russian, French and 
English merchandise. In other words, the European 
colonies must open as equal a field to the commerce 
of the world as great Britain’s colonies do to-day. 

There are, it will readily be seen, two problems in- 
yolved in England’s attitude towards the Asiatic ac- 
quisitions by rival powers—the political question and 
the commercial question. Such declarations as that 
quoted above from Mr. Lowther show the feeling of the 
English mercantile community, and its basis is unques- 
tionably sound. China has long been open on equal 
terms to the export trade of other nations. Excluding 
the importations entered from India, from Japan, and 
from the treaty port of Hong Kong, the statistics 
show that nearly 75 per cent of China’s imports direct 
from European or American States have come from 
England. Germany’s commerce direct with China has 
been so. small as hardly to be included in the general 
reckoning. Such a showing barely suggests any need 
for fear by the British export industry if, while Chi- 
nese territory passes into alien hands, the non-prefer- 
ential right of commerce still remains. 

It might perhaps be imagined that the official pre- 
dominance of Germany, France or Russia in the gov- 
ernment of such territory would increase the proba- 
bility of exports from the Continental manufacturers. 
This would undoubtedly be in a measure true if col- 
onization were to be undertaken in the manner of the 
eighteenth and seventeenth centuries—if the Conti- 
nental Powers were to empty into the new territory 
some thousands or millions of their home population, 
who would forthwith begin to develop the industries 
of the:Kast. But nothing of the sort is conceivable. 
China possesses already an overflowing native popula- 
lation; emigration, not immigration, has long been its 
The foreigners along the Chinese 


traders, who receive and ship the Chinese produce and 
in turn seek out an Oriental market for the Western 
manufactures. To imagine the colonization of China 
on a scale.sueh as that of North America, Australasia 
or even, South America and South Africa would be the 
height of the ridiculous. Whoever rules over China 
and the Chinese ports of entry, that nation which is 
best able to accommodate its manufactures to the 
tastes, and needs of the native population will enjoy 
the commercial profits of Chinese trade. 

There have been quite as forcible illustrations of 
this truth in other nations thar China. Cuba, for in- 
stance, has been bound down by every possible expe- 
dient which should give a predominant advantage to 
Spain in ita foreign trade, and it is true that Cuban 
imports from Spain are larger than those from any 
other single foreign State. Yet if Ouba’s imports, in 
& normal: year, from Great Britain and the United 
States combined are taken into reckoning, it will be 
found that Spain controls little more than one-third 
‘of the Island’s import trade. With preferential du- 
ties abolished, the two English-speaking States would 
undoubtedly control nearly all the trade of Cuba. 





In another of Spain’s colonies, the Philippine 
Islands, something like 34 per cent of the import 
trade comes from Great Britain; only 13 per cent from 
Spain. Chili and the Argentine Republic, though 
independent nationalities, are in the main in- 
habited by alien and non-English speaking peo- 
ple; yet to the first England sends nearly one- 
half of the country’s annual importations and 
to the second it sends three times as much as 
comes from any other single foreign State. In other 
words, the true secret of England’s predominance in 
foreign trade has been, not the fact that it has dotted 
the world with its own colonies but that it has learned 
how to adapt its manufactures to the peculiar wants 
of all consuming populations. It is easy, therefore, 
to understand the comparative indifference of. the 
English trade community to the question what flag. 
floats over the Chinese custom houses provided the 
rules and assessments of such custom houses admit all 
foreign merchandise on equa] terms. 

As to the question whether a real political power 
can be established in the East through such acquisi- 
tion of Chinese ports by Continental governments, 
that cannot be settled off-hand. We have already 
noticed the entire improbability that large communities 
of French, German or Russian population can be built 
up at these points. Such a result is made imprac- 
ticable, not only by the overcrowding of China with 
its present population, but by the lack of colonizing 
power in the three Continental States. In France 
the home population, by the official returns, is slowly 
decreasing ; it is not likely, therefore, that citizens 
will be spared for immigration. Russia will have 
enough to do for many decades to develop its own fruit- 
ful interior domain; there has never been emigration 
from that State unless, as with the Jews, under com- 
pulsion. As for Germany, it is true that the country’s 
population is large enough to spare plenty of emi- 
grants, but the emigrants have hitherto shown an. 
overwhelming preference for new homes under another 
flag than Germany’s. The most, therefore, that any 
of these three States can look for as a result of the 
Chinese concessions is an increased prestige and some 
added naval stations. In neither can they hope to 
compete with what other countries already hold on 
the Asiatic coast. 

The propriety and morality of this seizure of Chinese 
territory is hardly more than an academic question. It 
is justified by the old rule of the right of the stronger, 
under which England appropriated India, Spain ap- 
propriated Mexico, and the American people appro- 
priated the lands of the aborigines. Professor 
Woolsey, in an interesting communication to last 
Thursday’s ‘‘ Times,” argues with much force that 
China, being ‘‘a great, barbarous, unwieldy mass, 
without cohesion,” is in a measure outside the pale of 
international law as practiced among progressive 
States, and is subject therefore to forced develop- 
ment and propulsion by its civilized neighbors. The 
dismemberment of Turkey is instanced te show the 
application of similar principles to a State and Gov- 
ernment incapatle of meeting the demands of moder 
progress. 

If this theory is to be accepted—and we hardly 
think it will be disputed in the light of all develop- 
ments of modern history—then the movement of 
European powers on the Chinese coast is distinctly 
a forward step in nineteenth century civiliza 
tion. 
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FIGURES. 

Dun’s figures of failures are given in detail on page 
117 to-day. We stated last week that compared 
with 1896 the total liabilities, the average liabilities 
and number of disasters for 1897 showed a substantial 
decrease. The number was 13,351 in 1897 and the 
average liabilities were $11,559 ; in 1896 the number 
was 15,088 and the average liabilities were $14,992. 
A more significant fact however is that almost the 
entire improvement here shown occurred in the last 
half of the year. For the first six months of 1897 the 
total number of failures was 6,821 and the total liab- 
ilities were $91,692,787, making the average $13,442 ; 
whereas in the last six months the number of failures 
was 6,530,%the total liabilities were $62,639,284, giving 
an average of only $9,060. 

This contrast is significant because it shows, what 
to be sure we all know, that the conditions the past 
year in business affairs must have changed materially 
soon after the first of July. But the chief interest 
does not attach to that contrast. We have during 
recent years passed through an extremely trying 
period, and a term of months might be found to 
present a favorable comparison with those years with- 
out indicating a very substantial relief. The actual 
status is the factor with which every one desires to be 
acquainted. The question the public naturally asks is 
—what degree of commercial health do the con- 
ditions of this closing half-year indicate ? To reach 
a conclusion on that point requires a longer compari- 
son. We have consequently prepared the following 
statement going back to and including 1890, and have 
divided Dun’s record into the corresponding six- 


month periods. 
Failures Jan.-June—6 mos.— —Failures July-Dec.—6 mos. 


Number Amount Average Number Amount Average. 
Failures. Liabilities. Liabilit’s. Failures. Liabilit’s. Liapilt's. 
1897..6,821 91,692,787 13,441 6,530 62,639,284 9,593 
1896..7,026 97,869,682 13,930 8,062 128,227,152 15,905 
1895..6,657 88,839,944 13,345 6,540 84,356,116 12,897 
1894..7,038 101,733,306 14,455 6,847 71,259,550 10,408 
1893..6,401 168,879,539 26,383 8,841 177,900350 20,122 
1892..5,503 62,273,680 11,316 4,851 51,770,487 10,694 
1891..6,074 92,416,267 15,215 6,199 97,452,371 15,785 
1890..5,385 65,319,384 12,130 5,*22 124,537,580 22,553 
The above presents some notable features. First of 


all it makes more conspicuous the contrast between 
the last six months of 1897 as a whole with the same 
six months of 1896; a glance is enough to convince 
every observer of the radical character of the improve- 
ment in each item. But, as already said, that of itself 
is not a fair test, for 1896 was a peculiarly trying year. 
If, however, we carry the investigation further back, it 
will be seen that the average liabilities for 1897 are the 
smallest for any six months in the statement, and that 
the total liabilities have been smaller only twice. Those 
are significant results and still further impress the 
reader with a conviction of the decided character of the 
change for the better which has taken place. It is 
certainly an advance worthy of remark and a cause 
_ for great gratification that we are freed, for a time 

at least, from those appalling total disasters which have 
been such a conspicuous feature in the situation ever 
since 1890 began. . 

It will be instructive to show shortly that these un- 
interrupted large disasters belong to and distinguish 
the perioa the above statement covers and did not 
ante-date it. But before passing to that matter we 
wish to call attention to one fact, not referred to above, 
which the foregoing compilation discloses. It will be 





materially, the failures in that period are large. Indeed 
the total is only very little less than an average of all the 
six months in the foregoing statement. We have made 
up that average for the first and last six months 
separately; the average appears for the last six months 
of each year to be 6,673 and for the first 6,363. Those 
results disclose that altbough the number of failures 
in the last half of 1897 were 6,530, that is considerably 
less than in the corresponding six months of 1896, they 
were very little less than the average of the same ‘six 
months (July to December) for the years 1890 to 1897, 
both inclusive, and were actually larger than the aver- 
age was for the first six months (January to June) of 
the same years. 

We thus seem to be brought to the unavoidable 
conclusion that although the trade conditions in the 
United States improved in the last half of 1897, the im- 
provement was of such a character as to decrease the 
number of large failures, but at the same time to in- 
crease the disasters among men of small capital. 
Such a state of affairs must mean that the strain to 
which trade had been subject was not lifted so far as 
to relieve the class doing a minimum of business. It 
so happened that though demand increased, general 
prices did not advance, leaving in many cases the 
margin of profit narrower. Under those circum- 
stances only the merchant of large capital and large 
transactions would be benefited. Those facts may 
suggest the explanation. 

We have remarked above that the annual aggregates 
of liabilities, which were so large and so conspicuous a 
feature from 1890 to 1897, were much smaller for the 
years previous to 1890. To illustrate this situation 
we have compiled from Dun’s records the following 
statement, made up in the same form as the foregoing, 
but starting with 1879, the year specie paymentg were 
reéstablished, and closing with 1889. 


——Siz months—Jan.-June—~ —Six months—July-Dec.—-—~ 
Number Amount Average Number Amount Average 
Sailures. — — Saiiures, liabilit’s. liabilit’s 
1889..5,603 65,828,853 11,749 5,279 82,955,484 15,722 
1888..5,189 68,114,159 13,126 5,490 55,715,814 10,149 
1887..4,912 55,138,092 11,225 4,722 112,422,852 23,808 
1886..5,156 50,434,460 9,782 4,678 64,209,659 13,726 
1885..6,004 74,722,355 12,445 4,633 49,497,966 10,684 
1884..5,510 124,391,282 22,576 5,458 101,952,145 18,679 
1883..4,637 66,189,034 14,274 4,547 106,685,138 23,643 
1882..3,597 50,580,920 14,062 3,141 50,966,444 16,226 
1881..2,866 40,946,645 14,297 2,716 40,209,287 14,805 
1880..2,497 32,8°8,763 13,171 2,238  32,8€3,237 14,675 
1879..4,058 65,779,390 16,210 2,600 32,369,663 12,450 


Comparing the foregoing table with the one pre- 
viously given in this article, it will be found that the 
average of total liabilities for the closing six months of 
the years 1879 to 1889 was $66,349,808, against $99,- 
767,861 in the similar period of 1890 to 1897 ; and for 
the first six months the average was $65,779,390 in 
1879-89, against an average of $96,128,074 in 1890-97. 
In other words, the item of total liabilities in Dun’s 
failure figures has increased since 1890, on an average, 
not far from 50 percent. These results, too, it should 
be remembered, have been attained notwithstanding a 
much lower average value of commodit:es has ruled in 
the later period (1890-1897) than in the earlier period 
from 1879 to 1889. On the other hand, no doubt the 
collecting of data as to failures is more thorough 
now than it was in the earler period; that would be 
a natural development of such work. Granting then 
these two conditions to have existed, it may be not 
far from the truth to assume that one would offset 
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the other; that is to say, that the comparison as it 
stands is a fair one. 

Assuming that to be a correct conclusion, these un- 
interruptedly large losses become not only an indication 
but in some degree a measure of the peculiar and in- 
creased hardships merchants have been called upon 
to endure since 1890. Conducting business amid such 
uncongenial conditions as have existed could only lead 
to low prices, small margin for profit, disturbed 
credits, and failures. Indeed all the conspicuous 
features of Dun’s record seem to illustrate the same 
state of things and enforce the same truth. 





PENSIONS. 


We are glad to see that as the examination of ways 
and means for enforcing Government economy comes 
toa focus, popular discussion is converging on the 
pension laws. We believe that no time could be more 
propitious than the present for dealing properly with 
this question ; first, because the necessity for public 
retrenchment is realized by both voters and politicians, 
and second, because the party in power has always 
claimed devotion to the true interests of the veteran 
soldier, and will therefore not be subject to misrepre- 
sentation as to its motives in the case. Such insinua- 
tions raised against previous efforts at reform of pen- 
sion abuses have never had a reasonable basis; they 
have appealed usually to the basest passions and the 
meanest prejudices among the people. But they have 
had their influence, largely because of the political 
sources in which they had their origin, and therefore 
we say it is fortunate that the pension question should 
be reviewed in the present ‘Congress and under the 
present Administration. 

To get at the root of this question, let us notice 
briefly, first, the history of the pension appropriations. 
At the outbreak of the Civil War, in the fiscal year 
1862, considerably less than a million dollars was dis- 
bursed by the Government on this account. In 1866, 
the first full year after the close of hostilities, the roll 
of pensioners numbered 126,722 and pension expendi- 
ture was $15,609,000. This large increase was war- 
ranted, though it should be observed that even then 
the outlay considerably exceeded pension expenditure 
of any foreign Government at the close of war. By 
1871 however the list of pensioners had nearly 
doubled, and the annual expenditure on that account 
had risen to $34,443,894. The statesmen of that day 
regarded the large pension appropriations as a matter 
calling for explanation and apology. General James 
A. Garfield, than whom the Union veterans never 
had a more stanch and faithful friend, declared in the 
House of Representatives during January 1872, when 
presenting the Session’s appropriation bill : “‘We may 
reasonably expect that the expenditures for pensions 
will hereafter steadily decrease unless our legislation 
should be unwarrantably extravagant.” Yet in 1878 
the annual pension expenditure had risen to $61,000,- 
000 and in 1882 Congress appropriated for the bureau 
the sum of one hundred millions. Here was a singu- 
lar commentary on “the steady decrease” predicted in 
1872 by General Garfield. 

But there is no mystery about this increase in the pen- 
sions. It did not arise from greater needs of veterans, 
or from a greater Congressional appreciation of their 
Services. It was an expedient adopted purely for 
Hoancial purposes. After resumntion. there was a 
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policy failed to check the absorption of currency into 
the Treasury. A large part of the Congressional ma- 
jority was unwilling to follow President Arthur’s 
advice and reduce the import tariff, and appropri- 
ations were increased merely to dispose of the surplus. 

Pensions, however, are the most dangerous possible 
field of outlay to which to apply the principle 
of relieving a surplus through extraordinary expendi- 
ture. This is true, first, because pensions are usually 
permanent, and thus fix the budget of expenditure 
not only for that year but for the lifetime of the 
applicants, but, second, because the selfish instincts of 
the entire community are aroused by such wholesale 
largess. That this should be so is no disgrace 
to the Civil War veterans as a class; it merely 
typifies a weakness common to the race. Our soldiers 
of the War of Independence are placed on a tra- 
ditional pedestal. Yet the veterans of that war were 
not proof against the same temptation, even in days 
of close public economy, and twenty years after the 
surrender of Cornwallis it was a common saying at 
Washington that ‘the Revolutionary claimant never 
dies ; he is immortal.” 

It was certainly not surprising that the veterans of 
1882 should have shared the weaknesses of the veter- 
ans of 1803. But the consequence was inevitable ; a 
host of pension agents descended on Washington ; 
Congressmen were besieged with applications, and the 
‘private pension bills” of the Senate became what 
was little short of a public scandal. Most unfortu- 
nately for this part of the situation, the surplus reve- 
nue, after a brief reaction in 1884 and 1885, began 
mounting up again with great rapidity. In 1888 it 
became a real and serious embarrassment to trade. 
Appropriations rose by leaps and bounds. River and 
harbor improvements and new public buildings were 
dealt out with a lavish hand; but beyond all, the 
budget of pension expenditure was swelled. In the 
fiscal year 1893, on the very verge of the collapse of 
the Treasury’s surplus fund and of its annual surplus 
revenue, there was paid out for pensions $159,357,000, 
nearly five times as much as the sum which General 
Garfield, twenty-one years before, had declared to be 
the maximum under honest and economical adminis- 
tration. 

This brief review of the history of our pension 
legislation will show to the reader why the pension 
budget is a proper subject for thorough overhauling. 
Nobody has any wish to deny provision from the pub- 
lic treasury to any veteran crippled or disabled by his 
services to his country. Many people of the United 
States, though ‘certainly not all, would go as far as 
President Harrison went in his first annual message of 
December 1889, when he advised pensions for all sur- 
vivors of the army who should become unable to earn 
their living, whether their disability originated in the 
service or not. But as everybody knows, the pension 
roll has been made, in the wild Congressional extrava- 
gance between 1886 and 1890, to cover cases which could 
not by the most liberal construction be embraced even 
in Mr. Harrison’s prescribed limits. Pensions have 
been and still are granted in an enormous total to able- 
bodied survivors of the war, to well-to-do survivors, to 
deserters, to young women who had married aged 
veterans in the sole expectation of inheriting their 
pensions. These are not matters of assertion or con- 
jecture; they are matters of public record, which 
were known to all, long before Commissioner Evans 
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This being true, and the fact being recognized that 
the pension outlay has been expanded vastly beyond 
reasonable limits, it will be seen at once that the prob- 
lem is not at all a question of restricting the just 
allowances of Government to those who have fought 
and suffered in its service. This point, we think, was 
completely missed by Mr. Edward Atkinson in a 
recent communication on the subject to the 
‘* Times.” Mr. Atkinson reasoned that no compensa- 
tion could adequately reward the services of the sol- 
diers ; that no taxpayer has suffered through the in- 
crease in the aggregate pension levy ; that in fact the 
total expenditure of our Government per capita of 
population has not materially increased since 1879 ; 
and that therefore the general criticism of an exces- 
sive pension budget is not reasonable. But this argu- 
ment, when reduced to simple terms, would run 
somewhat as follows: We have plenty; we havea 
quarter in which that plenty may be distributed with 
out wrong-doing ; therefore let us distribute it. It is 
hardly necessary to point out the exceedingly danger- 
@us corollaries to that proposition ; they were pushed 
to a final demonstration in the days of surplus reve- 
nue, and it is the results of that very process under 
which the ‘Treasury has since been sinking. 

The truth is, that owing to the accidents in Govern- 
ment finance to which we have already referred, Con- 
gress, and ina degree the people, have been led far 
astray from the principles underlying the proper award 
of military pensions. Services rendered under arms 
by a citizen to a State can never be rewarded—Mr. 
Atkinson is right in that—and no Government or 
people in history has ever asserted that they could be. 
Such service is the final contribution of a citizen to 
his country and his race ; it must in its nature be fer 
the most part a voluntary contribution. If the sordid 
question of “reasonable” payment were to be ad- 
mitted, then the soldier in the field—particularly the 
volunteer soldier—ought to receive wages infinitely 
greater than the highest payments made in industrial 
pursuits. The supposition is of course absurd; but 
it is no more absurd than the theory that the soldier’s 
services may be or ought to be rewarded by a money 
payment later on. 

That a soldier who has suffered physical disability 
as a direct result of his military service ought to be 
eared for by his Government is admitted by all na- 
tions. That the dependent widows of soldiers who 
have fallen at the front have a similar title to support 
is equally conceded. On these two principles, and on 
these alone, depends the legitimate theory of military 
pensions. The total pension expenditure of Great 
Britain, including army and navy half-pay service, is 
barely $25,000,000 annually; on the German Empire’s 
annual account the ‘‘pension fund” and ‘‘invalid 
fund” combined are several millions smaller, and 
neither of these governments has ever been accused 
of ingratitude or stinginess towards its veterans. Let 
our own recent annual pension expenditure of $159,- 
000,000, nearly thirty years after the last shot of the 
Civil War was fired, be contrasted with these foreign 
pension budgets, and the nature of the American 
system will be better understood. 

How far the present standing pension list ought to 
be or can be revised is a difficult question. But as 
regards the general question of the budget, the 
problem is simplified by the fact that a very large 
part of each year’s pension appropriations may be de- 
scribed as outright grants of sash inlump sums. On 





| this practice a halt ought to be called immediately. 


A partial halt was called in the Treasury’s hard times 
between 1893 and 1896, and twenty millions were in 
that period cut off from the annual pension outlay, 
nobody suffering from the process. But in the fiseal 
year ending with June 1897 the pension budget 
began another ominous movement of increase. It rose 
then nearly two millions over the year preceding, and 
the pension appropriations for the current fiscal year 
were equally large. It is time that the matter should 
be taken in hand in earnest, unless the old system is to 
begin again, and that a proper body of experts should 
go to the root of this mass of old abuses. But in 
order to accomplish anything there must be some 
other machinery of reform than a mere expression of 
interest by standing committees of Congress. The 
Senate in particular knows by a long experience how 
to reduce such good resolutions, framed at the opening 
of a session, to empty nothing. 








RAILROAD GROSS EARNINGS FOR 1897. 


If any one still had doubt as to the substantial char- 
acter of the improvement in railroad earnings which 
occurred during the late calendar year, the compila- 
tions which we present below would serve to dispel such 
doubt. In the magnitude of the gain disclosed the 
showing will be a surprise we imagine even to those 
who kept careful watch of the results from month to 
month. Viewed after its close, the year is seen to 
have been by all odds the very best the railroad-carry- 
ing interest (considering it as awhole) has had for a 
long term—the best not anly since the panic of 1893, 
but since before that time, say since 1890. 

In speaking thus we have reference of course to the 
absolute amount of improvement in earnings shown. 
On this point the aggregate result is gratifying be 
yond expectations. We are writing within a short 
time after the close of the year, when it is not possi- 
sible to have complete figures. And indeed, even 
under the best of circumstances some months must 
elapse before final and exact data can be obtained. 
The returns we have already procured, however, 
afford a sufficiently clear indication of the nature and 
extent of the improvement (or shall we say recovery?) 
which has been established. We have had returns for 
the full twelve months from 133 companies operating, 
roughly, one hundred and six thousand miles of road in 
1897. These 133 companies earned $602,236,028 gross 
in 1897, against $564,516,909 gross in 1896, a gain of 
$37,719,119. In addition we have figures for eleven 
months of the year from 68 companies operating 
in 1897 53,732 miles of road. These roads earned 
$135,266,490 in the eleven months of 1897, against 
$414,080,848 in the eleven months of 1896, a gain of 
$21,185,642. Altogether, then, we have a gain of 
$58,904,761, or 6-02 per cent, on 159,651 miles of road, 
The final totals, it will be observed, are of great magni- 
tude, that for 1897 being over a thousand million 
dollars ($1,037,502,518), which evidences the compre- 
hensive nature of the exhibit and speaks eloquently 
of the size of the railroad industry. 









































mues or Road 
Gross Earnings, End of Period. 
1897. 1806. Increase. 1897. 1896. 
& $ $ 
133 roads full year....| 602,234,028] 564,516,990/ $7,719,119] 105,919) 104,628 
68 roads 11 months...| 435,208, 414,080,848] 21,185,644} 53, 5x282 
Grand tot. (201 r’ds).)1,087,508,5: 978,507,757! 58,904,761| 159,°51 157,75? 
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The list of roads which have as yet reported for 
only eleven months includes some large companies 
sure to record heavy gains in the final month, Decem- 
ber: and if we were asked to venture a guess as to 
the amount of the increase for the full twelve months 
on the whole railroad mileage of the country, we 
should say it must be between 70 and 7% million dol- 
lars. But even at 58 million dollars the gain is heavy 
und betokens a large and active volume of business. 
[In no other recent year has the amount of increase 
been so considerable. In 1895, when the Morgan- 
Belmont contract stimulated general trade revival, 
there was also a marked expansion in the revenues of 
the roads, but the addition then was not quite fifty 
million dollars ($49,930,967), the basis of computation 
having been the same as for 1897—that is, part of the 
returns being for only eleven months. In 1896 the 
roads did little better than hold their own, the increase 
then being only $3,176,917. In 1894 (after the panic 
of 1893) they suffered a loss in the large sum of 
1124 million dollars ; in 1893 itself they lost over 25 
million dollars. But while the 1897 result is thus 
considerably better than that for these other years, it 
is of course obvious that the %58,904,761 gain does 
not represent that much new revenue, but merely a 
recovery of the large losses sustained in 1894 and 1893, 
though to be sure it is none the less welcome on that 
account. The following furnishes a summary for the 
last five years, both for the twelve months and for 
December. The latter reflects the conditions at the 
close of the year, and it will be seen that our remarks 
above apply also to the figures for the month —that' is, 
the 1897 exhibit is by far the best of any recent year. 

















Mileage. ‘ Barnings. Increase 
Year | Year Year Year or 
Given. | Precediny Given. | Preceding Decrease 
December. Miles. Miles. ' | $ t 
1893 (127 roads)...... 97,378 | 94,339 40,319,016} 46,793,333 Dec. 6,474,337 
1894 (125 roads)...... 96,390 95,829 38,937,350) 39,179,334 Dec. 241,984 
1895 (123 roads)..... 99,975 99,854 45,025,8'8) 41,249,398 Inc. 3,776,460 
1896 (135 roads)...... 97,233 96,440 42 893,334) 43,507,220 Dec. 613,836 
1897 (138 roads)...... 103,672 102,261 52,299,577! 46,542,46° Inc. 5,757,109 
Jan. 1to Dec. 31 | | | 

1893 (183 roads)... 141,839 | 138,371 /|938,287,955/961,407,915, Dec 25,169,960 
1594 (194 roads)... 151,004 150,021 |865,702,844 1978,128,195| De.112,425 321 
1895 (204 roads)... 148,265 147,837 |886,257,3 5/836,920,418, Inc .49,930,967 


152,923 /924,352,581/921,182,641/ Inc. 3,176,917 


1896 (205 roads)..... | 154,129 
157,759 | 1037502518'978,597,757 [ne 58 904 TAL 


1897 (201 roada).. 

What gives special significance and importance to 
this gain of $58,904,761 for the year is that it was all 
made during the last six months. In reviewing the 
figures for the first half, in our issue of July 10, we 
commented on the fact that though some of the separ- 
ate roads had done well the results as a whole afforded 
no evidence of a marked change for the better. A 
preliminary table which we then gave covering 159,135 
miles showed $1,266,174 loss. A later statement pub- 
lished in the CuroNIoLs of August 28, and covering 
163,687 miles, showed a loss for about the same 
amount, namely #1,115,001. The truth is, the condi- 
tions still continued unfavorable during the first six 
months. ‘T'rade was quiet and inactive, and it was not 
until the last half of the year that the great change 
in the situation for which the year is distinguished 
eecurred. In both January and February our monthly 
statements showed a falling off in earnings, and 
though the remaining four months of the half-year re- 
flected gains, the improvement was small each month, 
except for May, when the increase amounted to 5°14 
per cent. 

Besides the fact that the uncertainties of tariff legisla- 
lion tended to restrict activity in trade, there were spec- 
lal depressing influences which kept tonnage and reven- 


159,651 








ues small. The weather was an important drawback 
for one thing. Out West, while there were no such 
general snow blockades as have on occasions been 
noted during other winters, yet some of the individual 
roads nevertheless suffered severely. At the beginning 
of the year there were complaints of high winds and 
drifting snow on the Great Northern and the Northern 
Pacific. Later there were reports of snow blockades 
on the outlying lines of many of the systems running 
to Chicago, the main lines, however, remaining com- 
paratively free from obstructions of this kind. To- 
wards the close of February floods at Cincinnati 
and throughout the Ohio Valley proved a serious 
hindrance to many roads. This was followed in March 
by heavy rains, high water, floods and washouts 
throughout the whole of the Mississippi Valley. The 
overflow of the Mississippi was the worst on record, 
lasting through many weeks, and it was attended by 
great destruction of property and the loss of many 
lives. 

During these six months, too, the grain movement, 
which proved such a noteworthy feature the last six 
months, did not run much ahead of the previous year, 
in certain sections actually falling behind. The 1896 
grain harvest, it will be remembered, had been of 
great magnitude, but in the spring-wheat districts the 
yield of that cereal did not come up to the phenome- 
nal out-turn of the previous year, and the resulting 
contraction in the wheat shipments from those dis- 
tricts counted as an adverse circumstance against 
many of the large systems extending out from 'Chi- 
cago. Asa matter of fact there was a small falling 
off at Chicago the first half of the year in the receipts 
even of corn, oats and barley. The comparison at 
other primary markets was but little better, the deliv- 
eries of wheat, corn, oats, barley and rye at Chicago, 
Milwaukee, St. Louis, Toledo, Detroit, Cleveland, 
Peoria, Duluth, Minneapolis and Kansas City com- 
bined having been 213,149,446 bushels in the 26 weeks 
of 1897, against 204,085,860 bushels in the same 
period of 1896, giving an increase of only about 9 mil- 
lion bushels. At the seaboard, though, there was a 
more marked increase, the 1897 receipts having been 
160,681,070 bushels, against 92,755,067 bushels in 
1896. Still even here the gain the second six months 
was very much heavier, as we shall presently see. 

The last half of the year the entire situation 
changed. Dollar wheat again gladdened the hearts of 
the farmer and of the entire community. Further- 
more, the country was once more blessed with bounti- 
ful harvests, while the rest of the world had to con- 
tend with a shortage. The demand for our cereals 
reached extraordinary proportions. The increased 
movement of wheat alone was sufficient to give the 
roads in the agricultural sections a new era of pros- 
perity. But in addition the high prices realized by 
the farmers for their prolucts made these classes un- 
usually prosperous, and through their enlarged pur- 
chases stimulated the movement of merchandise and 
general and miscellaneous freight. The  East- 
ern manufacturing centres in turn felt the quick- 
ening influence, and the close of tariff  legis- 
lation helped further to promote trade revival, 
which thereafter continued to spread and to gain in 
force. As a consequence the monthly returns, which 
in June had shown only 2°17 per cent increase, in July 
showed 5°16 per cent increase, in August 12°40 per 
cent, in September 14°14 per cent, in October 8°97 per 
cent, in November 20°79 per cent, and now for Dec- 








112 THE UHRONICLE. 


[VoLr, LXVI, 











ember 12°37 per cent. The improvement for Nov- 
ember was exceptionally large, because then compar- 
ison was with a month last year when things were at 
their lowest ebb, the effects of the starting up of mills, 
factories, &c., which occurred after the November 
election not appearing in earnings until some time 

















subsequently. We annex herewith the monthly 
figures. 
{ a. 
| Mileage. Barnings. | | 
Period. = - | Inc. orDec. | P. C. 
1897, 1896, "1897. 1896, 
Miles. Miles. $ $ 3 


| 
January (129 roads 95,271 94,708 34,977,629) 37,520,730 —2,543,101; 6°78 
Febr’ary (130 roads) 96,022 95,335 85,248,138) 35,568,104, —319,966) O"8Y 


March (126 roads)..| 96,805 96,204 38,799,517) 38,189,106 +4610,441; 1°60 
April (133 roads).... 99,036 98,360 $8,147,080 37,604,856 542,234 1°44 
May (131 roads)..... 98,280 7,511 89,711,030| 37,769,148 41,942,782 5°14 
June (120 roads) .../ 94,957 94,298 38,499,736) 37,453,080! +816,456. 2°17 
July (127 roads).....| 100,°59 | 99,445 42,748,940 +2,205,410) 5°16 


40,085,358 +4,971, 228) 12°40 
45,152,746 +6,385 823 hs 14 


August (123 3 roads). 97,°62 95,754 
Bept’ber (123 roads).| 100,119 98,581 
October ‘1 2 roads)| 101,408 | 100,024 | 85 937 “2A9 090 +4,602,179) 8°97 
November (131 r’ds)| 100,645 92,262 52,182,577 43,201,1:9 +8,981,445 20° 7 
December (138 r'ds)| 103,672 | 102,281 52,290.577] 46,542,468 +5,757,109 1? 












It should not be overlooked that the great improve- 
ments in results the last six months occurred, too, in 
face of. some adverse influences of large magnitude. 


From July 4 until well towards the close of Septem- | 


ber there was a general strike of the bituminous coal 
miners, embracing Western Pennsylvania and Ohio, 
Indiana and Illinois. During September, October 
and a part of November the yellow fever put an em- 
bargo on trade in the South. Furthermore, railroad 
rates in nearly all sections of the country became 
steadily more demoralized, the decision of the U. 8. 
Supreme Court the previous March declaring the 
Trans-Missouri Freight Association an illegal body 
having loosened the bonds between the roads. Many 
prominent railroad officials question whether 
the rates realized on competitive business left 
any profit to the roads. The demoralization 
was especially pronounced east of Chicago. Here 
too the effects were most marked. In the West the 
extraordinary increase in traffic served in great meas- 
ure to conceal the unsatisfactory condition of rates on 
competitive traffic. In the East, however, where the 
grain traffic forms a much smaller proportion of the 
total traffic, and where also the general community did 
not experience an equal degree of prosperity with the 
grain-raising sections, marks of the demoralization in 
rates are plainly visible. For example, the Lake 
Shore & Michigan Southern has only $99,055 increase 
for the twelve months, after $822,077 loss in 1896. In 
the case of the Pennsylvania we have the figures 
as yet for only eleven months, and they show 
a large gain, namely $2,836,500, taking the 
Eastern and Western lines together; but the 
Pennsylvania is a large system, and this gain is 
a recovery of only a part of the previous year’s loss in 
the same eleven months, which amounted to $4,913,- 
000. In contrast with this, if we take the Burlington 
& Quincy as a type of a large system in the West, we 
find an increase of $5,192,307 for the eleven months, 
in addition to an increase of $484,933 in 1896. Only 
$99,938 of the $5,192,307 increase in earnings oc- 
curred in the passenger revenues. Nor are the 
passenger earnings of the Quincy exceptional in this 
respect. Indeed, the revival in trade, while adding 
materially to the freight traffic of the lines, does not 
seem to have brought with it much if any enlargement 
of the passenger traffic, and for most roads the 
passenger earnings for 1897 do not equal those for 
1896. 








In the favorable influences of the year, the part: 


played by the large grain movement in swelling traffic 
and revenues of course transcended that of all others. 
To show in a striking way how marvelously this grain 
movement has increased during the last two years, we 
reproduce here the following table, taken from the 
breadstuffs statistics given in the CHronicLe of last 
week, and showing the receipts of flour and grain at 
the Atlantic seaboard for each of the last four years. 
It will be observed that over 4204 million bushels of 
grain were brought to the seaboard in 1897, against 
not quite 263 million in 1896, and but 1614 million 


bushels in 1895. 
GRAIN AND — RECEIPTS AT SEABOARD. 











Prcstyte of- 897 1*96, 1895. 1894, 
eae 12,781,024 17,480,141 20,553,138 
Wheat........ 2.0... 50,681,527 67,399,004 

Yorn 61159211 rH 658.085 
a 41,108,191 
Barley 5,016,020 
__” Yaar bpacedateantanenses 5€ 9,884 602. 10 

Total grain....... 420,533,850 262,993,377 161,565,833 151,664,724 


At the West the comparisons reveal hardly less note- 
worthy expansion, the receipts at the primary markets 
for 1897 aggregating 645,555,844 bushels, against only 
550,760,654 in 1896. The increase here is, roughly, 
95 million bushels, and all but about 9 million bushels 
of it, as already indicated, occurred during the last 
six months. We may note that in 1895 the receipts 
had been only 429,477,590 bushels. Thus in two years 
the addition has been over 216 million bushels. We 
may say that. roughly, this is equalto five million tons 
of freight. Below we show the grain receipts in de- 
tail in our usual form, both for December and the 
fifty-two weeks. It will be seen that the smaller 
spring wheat movement the early part of the year is 
reflected in a falling off of about 8} million bushels in 
the wheat deliveries at Duluth. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING DECEMBER 3 
AND SINCE JANUARY 1. 





Flour. Wheat, Corn, Oats, Barley, Itye. 
(bbis.) (bush.) (bush.) (bush.) (bush.) (bush.J 





chica — 
5 wks. Dec., 1897) 453.1 
5 wks. Dec . 1806 192,6: 
Year 97,52 wks. 2,941,1 
Year '96, 52 wks. 2,521,4 
Milwrukee— 
5 wks. Dec., 1897; 241,840 1,098,780 591,500 1, 364. €00' 818.500 212,355 
5 wks. Dec., 189" 527. 750 62,000 7 001 3,000, 1,255,~00 314,380 


37\ 7,237,053. 7,9&7,140/12,653,782 1,928.619| 432,383 
36 764,219 5,234,238 10,154,630 2°206,518 209, 891 
13° 28,065,011 116,551,488 117010333 17 “12947 34 3,270, ‘971 
52 | 19,630,850 $8 wu2, 316 107 148527 17,466,501, 2, 497, 385 





Year 97. 52 wks. 2,206,850) 9,946,.62~| 3,421, 1638/10, 497 600 10; 639,360 1,740,400- 


Year 96, 52 wks.| 3,165,740 8,8°3,.684, 2,027,175 13,571, :000 11,439, "095 1 1781, 425 


Bt. Lowss— 
5 wks. Dec., 1897; 108,130 1,381,785. 6,227,800! 726,305! 305,271. 53.918 
5 wks Dec. 180, — 100,355 482.987) 4,169,315 1,355,260 21,750 th 208: 
Year 97, 52 wks. 1,325,446) 11,716,834) 29,585,877 11.509,628, 1603310 693.9 
Year '96, 52 wks.) 1,352,694, 12,131,675 24, 050, 756) 10,728,038 1,872, 360) 276, td 


Toledo— 
5 wks. Dec., 189° | 5,441 553,467 = 1,043.481; 162,769) .....45- 40. 7 
5 wks. Dec., 1896 3,557 766,200 1,018,304 25,700.00. | 
Year °07, 52 wks. 1.448 9.901.130 11,834,7¢4 1,854,78¢ 24,035, 836 714 


Year '96, 52 wks. | 63,105; 7,602,600) 4,551,900 585, ‘900 21,300) 429, “900 
Detrotr— i ‘ 
5 wks. Dec., 1897 31,600 208.518 350,578, 252,005) 331,559 75,092) 


5 wks. Dec., 1896 36, 25 181,91- 218,930 170,842 259,151 eccee os 

Year '07, 52 wks. 813,375 4.052.382 2, 280;7 14| 1,955.50) 1,204,884 071,450» 

Year '06, 52 wks. 250,876 3,020.87 1.255.607) 1,07u,611) 1,314,512,  caeaceee. 
Glevelansa | 

5 wks. Dec., | 1807 66,452 96’ 552 one. 048 660,°8e one sa evccccee 

5 wks. Dec., 1896 6.219} 463,937 1,893) 173,572 8385)  covereee 


Year '97.52 wks.| 216.011! 3,007,032 2, oor 791) 3,621,545 10,972 ereceree 
Year '96, 52 wks. 69,297 = 2,602,031 "682,158 1,705, ,603 | 25,143) ne eeevee 


Peorta— i 
5 wks. Dec., 1897 33.339 45.600 1,806,650 1,053550| 297,600 15,000 
5 wks. Dec., 1896 31,410 114.456 1,863,300) 1,559,100 375,400 43,200 
Year 97,52 wks.| 818,730 559,800 19,814,470 17,174.55, 1,326,900 1509 
Year 9%, 52 wks.' 347,500' 1,761,400 18,3¥3,450 17,861,100! L 960, 700) 198, 


Duluth— 
5 wks. Dec., 1897 4,750; 3,304,123 be 706) 351, 610 225, 400! 140,286 
5 wks. Dec., 189¢ 26.200; 2.774,045 56 30,75 6 243, 701; 154, 
Year 97, 52 wks. 4,026,210) 47,979,641 2, 038, bes 6,777,479 6,472, "164. 1,983, $5 
Year 06, 52 wks., 4,261,434) 56,254,609 “30s, 105| 4,791,77&| 6,660,723) 1,543, 878) 
Minneapoli«— 
5 wks. Dec., 1897 27,003 a Pea os G13,UFO) 1,252770) sce oe |  vveeecee 
5 wks. Dec., 1896 16,64° 151,161) 1,851,020! ....... 


Year 97,52 wks. 140,676 7 Ros 370 8,985,916 |16°304051, “85,100, "40,960 
Year 06,52 wks.| 121;632| 69,044,690 1,664,62x| 9,116,060 10,100 11,560° 








Kansas City— | 
5 wks. Dec., 1897, .....44.| 1,628,500) 1,587,690) 396.000 ..cesee.)  soveveee 
5 wks. Dec., 1806 eeee-ee 474,020 1,695,500 451,*00 ‘ 
Year 97,52 wks.) ....... | 19,895,300 12’=25,950| 3,8*3.700 
Year 06,52 wks. ....... | 4,504,629 6,572,08 | 2,603,569 


Total of ali— | | 

5 wks. Dee. 1897, $91,592) 28,189,428 20,854,956) 18,783.671| 3.917.077 977,11 

5 wks Dec., 1806 941022! 13,298,214 14,495,767 | 16,618,680) 4. rr 058 $62,428 

Year 07, 52 wks.| 11, 540.418) 207,112,084 205,390,262 | 185649177 37,516,739) 9,857,582 

Year '96, 52 wks. 12,)33.835) 185,>19,04) | 147.848.077 | 169680187 40,774 “384 6,739, 2015 
As is usually the case, the bulk of the great increase 

in the grain movement is found at Chicago. For thi 

point we have compiled a separate statement and giv 


it below. ‘These figures differ from those in the 














surprise to learn that only five 
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above in that they are for the full year, while the 
others are for a period of just fifty-two weeks. 
RECEIPTS AT CHICAGO DURING DECEMBER AND FOR THE YEAR. 





December. Year. 
1897. 1896. 1895. 1897. 1896. 1895. 


6,861,453 701,170} 2,907,492) 28,087,687) 19,931,502) 20,637,542 
eee .| 7,092,140] 4,864,888} 5,577,844/116,759,489| 90,246.378) 59,¢01,518 
Oats.. bush.| 11.323.232| 9,437,393) 7,317,262/118,106,062) 109,585,465) 79,892,792 
Bye.. .bush. 386,383 283,361 166,997} 3,278,651) 2,530,236) 1,657,216 
Barley.bush.| 1,710,601) 2,228,292) 1,674,126) 17,185,744) 17,591,376) 14,195,027 


Total grain| 27,373,809] 17,515,104| 17,643,511 |289,417,633| 289,3* 4,957| 175,984,005 
Flour.. bbis. 432,990 183,763 26,915) 2,947,005) 2,632,041) 3,005,508 
Pork....bbis. 12 1,206 644 2,230 7,685 9,672 
Cut m’ts.lbs.| 19,050,314) 13,114,128) 18,998,857) 170,038,111) 160,612,721) 172,004,133 
(Gard.....lbs.| 6,308,481] 6,861,157) 8,591,507) 50,130,918) 67,181,969) 54,046,324 
Live hogsNo)__ 873,375) 788,794 730,966) 8,363,724! 7,659,472! 7,885,274 

It thus appears that Chicago received 283 million 
bushels of grain (not counting flour) in 1897, against 
239 million bushels in 1896 and 175 million bushels in 
1895. As regards the provisions and live-stock move- 
ments at the same point it will be noted that the pro- 
visions receipts on the whole did not equal those of 1896, 
but that, on the other hand, the deliveries of live hogs 
comprised 8,363,724 head in 1897 against 7,659,472 in 
1896 and 7,885,274 head in1895. The live-stock move- 
ment as a whole, however, did not differ much in the 
two years, as will appear from the followinng, taken 
from the report of the Chicago correspondent of the 
“Evening Post” of this city. It will no doubt be « 
of the larger roads 
brought in more car-loads of live stock in 1897 than 


in 1896. 



































DELIVERIES OF LIVE STOCK AT CHICAGO. 







Car-Loads. 1897, 1896. 1895. 1894, 
Atchison Topeka & Santa Fe............+++ 9,039 11,378 13,303 13,138 
Chicago & Alton cee + secseessoesesccocces 13,352 16,482 15.141 17,417 
Chicago Burlington & Quiney 5600006. 600000 68,827 70, 63,072 70,859 
Chicago & East Illinois.... .....00.c0+--008 5.134 4,404 5,605 4,268 
Chicago Milwaukee & St. Paul. «ee £7,455 42,398 42,445 42,584 
Chicago & North West ....... 56,767 53,173 50,415 57,801 
Chicago Rhode Island & Pacific. - 25,998 27,174 26.200 29,890 
Chicago & Great Western ..... 10,001 O44 7,975 7.43 


Illinois Central............ +006 


abash. henasictpdieiecess: | ae : 
Wisconsin Centrai.....12. 020 TNS 2,347 30 1,95: 2.955 
PURE NON Sak evicaaasehsestdcaedsedesacees 3,437 6,322 8,020 6,073 
Ee ee 275,662 277,437 270,816 287,055 


In the South the roads had the advantage of a much 
heavier cotton movement, though this was tempered 
by a large decline in the price of cotton and by two 
other adverse influences already mentioned, namely 
the overflow of the Mississippi and the yellow fever. 
At the Southern ports the receipts for the twelve 
months were 7,113,439 bales in 1897, against 6,475,263 
bales in 1896 and 5,639,663 bales in 1895. For the 
latter half of the year the receipts were 5,503,711 bales 
in 1897, 4,937,600 bales in 1896, and 3,397,435 bales in 
1895, showing an expansion hardly less noteworthy 
than in the case of the grain movement in the West. 
The shipments overland for the twelve months were 
1,445,322 bales in 1897, 1,274,944 bales in 1896 and 
1,444,364 bales in 1895. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER AND FROM 
JANUARY 1 TO DECEMBER 31, IN 1897, 1896 aND 1895. 



































December. Full Year 
Ports. | aang 
1897. | 1806. | 1895. | 1897. 1896, | Lsv5, 

einieiitinitani Bhasg ott Tle n mel Pointy Gone gilll BB 
Galveston..........bales.| 319,106] 250,187] 181,409) 1,709,253] 1,362,361 1,118,823 
Texas City, &.......... 28,615} 18,527) 23, 737| 98,996] 123,623) 89,556 
New Orleans...............| 516,597} 383,188] $00,004 2,158,215]2,125,407 2,097,892 
 -—agalnnaneg ceseeseees| 81,244] 68,484] 84,303! 517,339] 267,316) 205,468 
Florida... fe 15,535} 16,576] 7,182) 100,003] 62,300] 28,435 
Savannah... me ...| 216,028} 147,593] 117,372'1,03¢,359) 878,555) 782,196 
Branswick, a0... 36,818, 42,252) 26,784] 188,861] 152,371] 132,264 
Oharleston.... ...........| 73,683} 66,030) 45,4¢4] 446,486, 99°%,191! 325,337 
Port Royal, &..........| 14,236] 20,748] 14,103] 75,0990] 4,791] 120,263 
Ington...............| 50,778} 35,735, 28,218} 300,045] 245,638] 168,733 
Washington, &0 ........ Qu 233 285] 1,083 813 768 
Norfolk... ..............| 118,712] 180,971] 59,718] 600,836] 718,544] 334,725 
Newport News, PS aren 3,039} 4561) 46,394) 19,084] 45,113] 235,273 
__Total....... ... ‘in 1,493,685'1,185 04% 944,054 7,113,489 6,475,°63/5 65°.A63 





Our tables of earnings, as stated above, cover 201 
Toads, Of these 149 have increases over the year pre- 
ceding while 52 have suffered a decrease. In the 
following we show all changes exceeding $200,000, 





whether gains or losses. It will be observed that 


there are only three of these latter. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS, 








ease Increases, 
Canadian Pacific hiccois "33,565,194 Un. Pac. Den. & G $445,875 
Missouri Pacific..... -- 3,217,031 | St. Louis & San Fran.. 418,495 
Illinois Central....... - 2,940,108 | Chicago Gt. Western.. 415,442 
Mexican Central ..... - 2,628,928 | Denver & Rio Grande. 399,093 
Northern Pacific ...... 2,146,876 | [nteroceanic........... 317,042 
Kan. C. Pitts. & Gulf... 1,607,242 | B. & O. Southwestern. 265,175 
New York Central..... 1,534,110 | Mobile & Ohio......... 297,318 
Chic. Rock I. & Pacific. 1,421,200} Ft. Worth & Den. City. 291,824 
Great Northern......... 1,115,332 | Cin. N. O. & Tex. Pac. 287,130 
Baltimore & Ohio...... 1,067,670 | Wisconsin Central..... 270,187 
Southern Railway..... 1,027,000 | Georgia & Alabama... 253,871 
Chesapeake & Ohio.... 995,075 | Wabash ......... ae 42,294 
Oregon RR. & Nav..... 978,732 | Minn. St. P. & S. 8. M.. 237,880 
Clev. Cin. Chic. & St. L. 831,893 | Mo. Kan. & Texas..... 227,522 
Chic. Mil. & St. Paul... 826,378 | Chicago & East Il..... 225, 390 
Mexican National..... 769,052 
Grand Trunk .......... 765,303 wy (representing 
Texas & Pacific........ 674, a Sy aay 470,975 
Louisville & Nashville. 57 0, 580 Dec 
Rio Granite —" 567, '386 | Duluth So. Sh. “e “Atl $313,428 
Mexican Railway..... 503,145 | Norfolk & Western.... 221,924 
Naeh. Chat. & St. L.. 456,015 
St. Joseph & Gd. ‘Isl'd- 433,853 Total epeneing 
Kan. C. Ft. 8. & Mem.. 433,765 2 roads).. ......... - $535,352 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 11 MONTHS, 


Increases. 
Northern Central. .... $379,781 
Leh. V.RR.andL.V.C'l; 339,020 


Increases, 
Chic. Burl. & Quincy. $5,192,307 
Atch. Top. & 8. Fe.... 3,2 15,458 














Pennsylvania t. 2,836,5 Oregon Short Line.... 333,244 
Union Pacific... 2,604,763 | Fla. Cent. & Penin.... 230,784 
a Pacifi i _— Monterey & Mex.Gulf* 226,621 
DE dpceptiicaneimoennan 7547, — 

Chic. & North West’n. 1,068,245 Total Sapeenrng, 

Duluth & Iron Range* 543,209 29 roads) ........ tans 233,612 
Oregon [mprovement* 531, Decrease 

Chie. St. P. Minn. & O. 429,211 | Phil.& R. and Coal & z $472,468 





* For ten months only. 
t Eastern lines increased $1,701,000 and Western lines $1,135,500. 

t For eleven months ending October 31. 

This list shows quite a large number of gains, run- 
ning from one million to five millions. They come 
from nearly all sections of the country, though natur- 
ally the grain-qarrying roads are most numerous and 
most conspicuous. Both the Canadian Pacific and 
the Northern Pacific take front rank for amount of 
gain. The first-mentioned road has made the largest 
earnings on record; the Northern Pacific, however, 
notwithstanding its heavy increase in 1897, falls far 
behind its total for 1892, as will appear from the fol 


lowing six-year comparison. 
EARNINGS OF PACIFIC ROADS. 





Year. 1297. | 1896. 1895. 1894. 1893. 1892, 

s | $ 3 8 % % 
Canad n Pacific. |24,046,792 20,631,598) 18,941,036) 18,752,1¢8) 20, 962,316} 21,409,350 
North’n Pacific. '20 997, 633 18,850, 757, 19,088,647| 16,731, ‘s22| 19,778,516| 24,702,480 
Rio Gr. West’ n._| 2,988,279, 2,400, :303| 2,393,423) 2,103,650) 2,253,973) 2,553,341 


Total........... 48,012 704 SRE es 37,587 640142,904,835' 48,695,151 

What is true of the Canadian Pacific is true also of 
most of the Northwestern roads. They show wonder- 
ful improvement during the last two years, but have 
not yet got back to their large totalsof 1892 and 1893, 
An exception must be made in favor of the Great 
Northern and the Minneapolis & St. Louis, which 
excel their records for these earlier years. In this 
comparison we cannot, of course, include roads like 
the Burlington & Quincy, the Chicago & Northwest- 
ern, etc., which have not yet reported for December 


1897. 




















BARNINGS OF NORTHWESTERN LINES. 


——- 


1893. 1892. 








-—_— . = oF es $ r + 
Burl,Ced.R.& No. 4, 292,163) 4.450.035) 4,504, +332) 3,748, 829) 4,224,753) 4,354,790 
Ohio. Gt. West..... 5,101,931) 4,686,489) 4,089,5 78) 3. 858,011) 4,488,766; 5,216,240 


Ohio. Mil.& St. P. t 82,178,701 $1,352, 383 90,608,002 28,473,388, 38,860,021) } 93.849813 

Milwau.& No.. 1,710,593 
Ihic. R. I. & Pac. 16,842, 06] 15,421,698 15,353,826]16,333, 855,19, .541,528| 18,701,058 
Duluth 8.8.% Atl.| 1.591.115] 1,004.543| 1,811,824| 1,670 987/ 2,085,711] 2,921,375 
Great Northern. (20,747,424 19,632,002 18,128,388) 15,167,050 16,096,304) 16,176,139 
(owa Central... 1,728,821, 1,725,874) 1,680,959] 1,667.77) 1,418,916) 1,984,396 
Minn.& St. Louis.| 2,145,949] 1,994 428) 1,964,574) 1,777,361) 1,785,264) 2,022,062 
St. Paul & Duluth) 1,608,569) 1,537,401) 1,670,584) 1,442,187, 1,713,760] _ 2,130,711 


Prec nhs Wincssieaesaner —-— 


.. 86,237.031 82.704,502 79,719, 12 73.9 939, 013 83,495 495. 108) "87. 808. 9715 





Year. | 1897. 1896. 1895, 1894. 
| 
} 





Total . 

The leading Southern roads generally show import- 
ant gains not only over the years immediately pre- 
ceding, but many of them have improved even over 
their results for 1892. Several of the minor lines re 
port losses because of the yellow fever. 
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SARNINGS OF SOUTHERN GROUP. 























Year. 1897. 1896. 1895 | 1894. 1892, | 1892. 
: : eer ? : 
Ches. & Ohio... ...|11,370,249) 10,875,194 9,798,324| 9,127,664) 9,865,471) 9,955, 849 
Georgia...........- 1 610,950} 1,558,788] 1,357, 760| 1 1,348,549) 1,419, 73>| 1,508,675 
Kan.C.Mem.&Bir.| 1,200,317 1,182,877) 1,130,021) 1,056, 216) 1,125,852) 1,146,507 
Louisv. & Nashv./20.834,126 20,243, rom bey ®U9, 198) 19,405,294) 20,474,633/21.859.478 
1,825,395) 1.266,936, 1,286,710) 1,406,126' 1,466,978 


Memphis & Char..|+1.438,646 “i 
Mobile & Ohio.. 4,013,079| 3,715, 764 3,492,427) 3. 260,991 | 3,331,°4 7 3,341,654 


Nash.Chat.& St... 5,460 92») 5,004,914) 4,871,865] 4,623,008) 4.727.474) 5,156,574 
Norfolk & West.b/10,859,942| 11,(81,866) 9,662,08" |10,840,462) 10,082,017 9,052,882 
South’n Railway. 19,.6¥3, — 19,666,970 18,694, 149 /15,018,552 18,279,413] 19,300,578 


Total.. ... 176,491, 287' 73.181, 311 70, 082, °67|64, 448,396) 70,8 46? ,37 alts, 89, 105 
bIncluding Scioto Vailey & New England and Shenandoah Valley for all th® 
7 Fourth week of December not yet reported ; taken same as last year. 
Southwestern roads in nearly all cases fall below 
their best previous records, though this is not true of 
either the Missouri Kansas & Texas or the Texas & 


Pacific. 





EARNINGS OF SOUTHWESTERN GROUP. 
f 




















Year, | 1807. | 1896. | 1806 | 180s. | 1993 1893, 
s $ ' ' t $ 
Den.&RioGr.| 7,620,203) 7,221,110) 7,291,569) 6,760,110) 7,731,910) 9 221,739 
Int.& Gt. No..| +8,645,°45| 3,523,184] +3,273,229) 3,790,468 4.088,080, 4,195,895 
K.C.F.3.& M..| 4,868,480) 4,434,724! 4,530,237/ 4,76~,224' 5,237,68i| 5,618,658 
Mo. K. & Tex.) 11,078,763 11,746,244, 11,060,140 10,502,588; 10,370,824, 9 83,075 
Mo.P.&lr.Mt.| 26,010,00.| %2,702,969| 28.203.477 \22,532,684| 24,930,835) 27,684,602 
Bt. Jos.&G.1..| 1,158,021 724,168, 614,080) 782,657) 1,005,701 sees « 
@t.L. Southw.|) 4,684,114) 4,683.25.) 5,056,484) 4,854,564) 5,068,856) 4,616,616 
Texas & Pac.| 7,499,703) 6,825,144, 7,015,309) 7,353,013) 7,334, 204 | _ 8,967,701 
Total... 67.659,241| 62,180,794 62,139,595/61,344.1' 8) 65.826 6% 





+ Galveston Houston & Henderson not included for these years 
The trunk lines record only relatively moderate in- 


creases as compared with 1896 or 1895, and fall much 
behind their earnings for 1893 and 1892. They have 


suffered much from rate cutting. 
EARNINGS OF TRUNK LINES. 





1893, | 


t $ ag ? t s 
} 6,454,626, 6,189,451) 6.44%, 069, 6,232,515| 6,672,845 ) £006.s07 
! 


Year. 





B. & 0. 8.W 
Oh. & Miss. 
C.0.C.&8t.L 
6.7 .of Can. 
Ch.& G.T... 
D.G.H4&M. 


4,172,215 
14.804,075 
19,606,874 

4,181,733} 3,764,170 

1,112,722} 1,228,414 
23,685,933| 22,415,382 
16,178,021, 15,908,293 
46,716 ‘572| 45,590 888 
13,750, = 1a, 168,446 446 


144,397,154 


13,789,665) 


13,813,356 13,011, 163 13,076,704; 12,948,141 
19,769,190 


17700092 r 762,881 

23471,172, 22,705,869 2. 76,178} 2,731,749; 
} | 1,001,001) 1,012,584 

L. Sh.&MS8,| 20, 93,013) 20,193.958) 21,016,035] 19,557,869 
M.C.&Can.8 1°,630,000) 13,821,634| 13,651,420] 12,584,013 
N.Y.C.& H.+! 45,°09.149) 44,675,029] 44,338,887] 41,797,493 
Wabash. woof 12,206,198 ae 963 weg Be. 12, 65,00 906} 11,622, 2.178 


Tota). ..../15 55 507.504! 131, ,971.288' 133, 579,38 382!126 249.41 418 145.55 50.49 
¢Includes Rome Watertown & Ogdensburg for all the years. 
The other roads (apart from the trunk lines) in the 
Middle and Middle Western States make good com 
parisons with 1896 and 1895 and also with the earlier 
years notwithstanding the coal strike seriously affected 
many of them. 
BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 



































{ 
Year. |_ 1807. 1896. 1896. | 1894. | 1893. 1892, 
| 8 : os | $ 8 
Ann Arbor.........| 1,809,896} 1,160,426) 1,106,235 1,084,701| 1,038,243) 1,099,851 
Buff. Roch. & Pitt.) 3,454,364] 3,337,784| 3.053.142 2,733,211| 3,393,157 3,204,205 
Ohicago & Kast. Il!.) 4,110,125] 3,884,735) 3,873,788 5,424,289) 4,487,-8)) 4,198,052 
@hic. & West Mich _| 1,630,824) 1,620,043) 1,724,044 1,696,514; 1,892,710 2,032,540 
Ool. H. V.& Tol. | 2,538,605] 2,48 hes} 2,676,421 2,688,700) 3,270,562) 3,372,586 
Det.Gr.Rap.&Wes.| 1,308,918] 1,185,202) 1,149,051 1,008,723) 1,2u,0¥3 1,265,572 
Bvansv.& Terre HW.) 1,104,755] 1,065. a 1,0%5,061 1,044,562) 1,300.82, 1,300,185 
Flint & P. Marg....| 2,789,812] 2,504,621; 2,50>,694 2,392,724| 2,725,238) 2.684,715 
Gr. Rap.& Ind.......| 2,534,882] 2,460,030) 2,682,832 2,464,958 2,807,288] 3,-55.875 
Illinois Centrait... | 24,723,299]21,7 84,201 /21.814,347 19,635,260 23,54 .944/ 20,812,368 
Lake Erie & West. *,$38,753] 3,314,273) 3,519,104 3,345,403, 3,512,621) 3,558,482 
Long Island....... 4,500,722] 4,308,135 | 4,419,328 4,423,338) 4,592,702/ 4.690.905 
Lou.Evans.& St.L.) 1,:5°.811] 1,491,247| 1,505,435 1,404,346 1,685,603) 3,554,154 
N, Y. Ont. & West. 3,943,652 8,58 813 3,726,153 8,737,115{ 4,901,140) 3,473,761 
Pittab’c & West’n.| 2,979,115) 2,840,348] 3,026,737/ 2,511,723] 2,613,626] 2,366,a7¥ 
Pol. & Ohio Cent..| 1,721,244] 1,797,600] 1,843,447| 1,408,236] 1,952,092] 2,000,724 
Tol. Peo. & West. . ‘ 940,906] 947,205) 991,26) 893,621] 975,469) 9:6,161 
Toi. St. L. & K.©. | 2,269,164] 2,162,805) 1.°47 247| 1.069.543] 1,764,316] 2,228,563 
West. N.Y. & Pa. | 3,135,960] 3,036,651) 3.312.977) 3,105,942] 8,494,008] 3,530,689 
Wheel. & L. Erie.) 1,.97.018) 1,2¥7,950 1,421,946 1,245,711 1,531,465) 1,452,000 





Total..... .... 





| 71,082, 908 68, *66,443 87. 295,7% » 62,3&2,7 — 780, 110/69 307,801 
| 


“+ Includes the operations of the St. “Louis Alton & Terre Hante for all 
the years but the Chesapeake Ohio & Southwestern (beginning with July), 
Chicago & Texas Moaeing with October), and Ohio Valley (Desinning with 
August) for 1897 only. 


For the month of December the improvement over 


far in excess of that for either of the two years pre- 
ceding. The following shows all changes in excess of 


$30,000. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER, 





last year is $5,757,109, or 12°37 per cent. There are 
138 roads, and the improvement extends to all but} 
twelve of them. The grain movement was of excep-) 
tional dimensions, and the cotton movement was also | 








Increases, Increases, 
Tilinois Ventral........ $458,877 | Elgin Jol. & Eastern.. $47,074 
Mo. Pacific.......... --- 401,472 | Chicago & East Iil..... 45,9) 
Canadian Pacific..... . 394,12 St. Louis & San Fran.. 44,166 
Northern Pacific..... o 309,889 | Mo. Kan. & Texas..... 2292 
Great Northern...... 03,794 | Kan. C. Ft. S. & Mem 41,227 
Chic. Rock Isid. & Pac. 280,975 | Pittsburg & Western.. 40,921 
Grand Trunk System. 261, 81] Long Island System.. 40,658 
Chic, Mil. & St. Paul... 246,202 | Ft. Worth & Den. City. 38,991 
Mexican Central....... 205,328 | Interoceanic........... 6,470 
Denver & Rio Grande. 179,700 ; New York Central. .... 36,424 
Kan. C. Pitts. & Gulf.. 164,978 ; Minn. St. P. & S. S. M.. 36,330 
Oregon RR. & Nav ... 155,454 ; Ohio Southern......... 36,219 
Baltimore & Ohio... .. 134,789 | Cin. N. O. & Tex. Pac.. 36,130 
Clev. Cin. Chic. & St. L. 115,397 | Norfolk & Western.... 5,153 
Southern Rai! way..... 95,555 | Buff. Roch. & ae.. 33,695 
Chesape..ke & Ohio.... 91,835 | Mobile & Ohio......... 33,46 
ees 90,532 | Iowa Central........... 30,461 
Texas & Pacific........ 69,33 ae 
Wisconsin Central..... 67,770 es ( — 
Rio Grande Western.. 63,050' 52 roads)......... $5,123,216 
Un. Pac. Den. & Gulf.. 59,592 
Cley. Lorain & Wheel.. 57,91 Decreases, 
Col. Hock. Val. & Tol.. 56,701 | St. Louis Southwest. .. at 
Ala. N.O. & Tex. Pac.. 54,203 | Internat. & Gt. North’n _3sac 
Louisville & Nashville. 51,229 
West. N. Y. & Penn... 48,014 a 5 (representing 
B. & O. Southwestern. 47,992 DUBE o000.<020 $67,942 





GROSS EARNINGS AND MILEAGE IN DECEMBER. 



































| Gross Harnings | = 
Mameof Roaa | F | 
nerease or 
| 1997 | 1896 ereaseor | 1457 | 1e96, 
_- -_- | —-- —- 
* | s | $ 
Alabama Gt.8outh’n. 168,921; 164,800 +4,121 310' 310 
Ala.N.O.Tex.&Pac.—| | 
N. Ori. & No. East..| 156,57'| 133,066; +23,5:0) 195) 195 
Ala. & Vicks). .--..| 95,159 74,947| +20,212) 142) 142 
Vieksb Shr.& Pac. 77,580 67,165| +10,481/ 139) 189 
Ann Arbor....... .- 119,833) 103,823/ +16,010| 292) 292 
Atlanta Knoxv &ND.| 27,142 21,924 +5,218 230 230 
atlantic & Danville. | 49,049 42,74 6,300 278 278 
Baltimore & Obio ...| 2,312,544 2,177,905 +134.°39| 2.095] 2,095 
Balt. & Ohio Southw. 6C4,117| 556,12 +47,992; 921) 921 
Birm‘ham & Atlantic 2.522 2.23 +291 22 22 
Buff Roch. & Pittsb..| 289,079, 255,334) +33,695, 339/ 340 
Burl. Ced. R. & No.../ | 371,580, 382,439) = —11,059) 1,136) 1,136 
Canadian Pacitic. ...; 2,320,000 1,92*,871) +593,129! 6,547) 6,444 
Central of Georgia..| 563,243' 555,72-| +12,515) 1,523] 1,459 
Chesaveake & Ohio... 1,110,653) 1,018,818 +91,835) 1,360) 1,360 
Chic. & East [llinois. 35,0! 384,006 +45,997 64 522 
Qhic.Great Western. 416,925; 415,420 +1.546) 930) 930 
Chic. Ind. & Louisv..| 48,873) 240,337 +2,530| 537 537 
Chic. Mil. & 8t. Paui.| 2,817,080 2,570, 878 +246,20 | 6,153] 6,153 
Chic. Peo.& 8t. Louis 77,331' 70, +7,125| 232) 23 
Ohio. R. Isl. & Pac...| 1,518,110) 1,237, iss +2:0.975| 3,571! 3,571 
Chic. Term. Tr. RR 94,681; 90,11 +4,5 76 716 
Chic. & West Mich.... 124,171' 110, aac +13,723; 581| 581 
Choe. Okla. & Guif*..| 66,946 47,452| +19,538/ 22¢) 220 
Cin. Georg. & Ports..! 5,25 4,6 +385 42 42 
n.N.O.&Tex.Pac. _ 340,212) _ 804,032) +36,130) 336) 336 
Clev. Canton & 8o...| 66,926) > 52,721! +14.205) 216) 210 
Olev. Cin.Ch.& 8t. L..| 1,319,847) 1,204,150) +115,39,| 1,835 1,838 
Peoria & Eastern . 66,169! 150,521 +15,648) 302) 352 
Clev. Lorain &W heel. 145,757 7,343) +57,914)/ 192) 192 
Colorado Midland 142,516! 140,952 +7,564, 350! 350 
1. Hock. Val.&Tol| 262,631 205,930) 456, 701) 340|/ 346 
Colusa & Lake. .....| 1,600 1,600 2 22 
Denv. & Rio Grande..| 730,900, 550,300 +179, 700) 1,666; 1,666 
D. Momes & Kan. C 14,941 12,099 +2,%82 112 112 
D Moines No & West. | 37,329) 32,662 +4,667, 15 150 
it. Gr.Rap.& West., 110.378 92,727, +17,651) 334) 334 
let. & Lima North.. | 36,816) lu,Q2z) +25,554) 102; 102 
Dual. So. Shore & Atl... 128,40*; 114,143 +14,265 538 588 
Elgin Joliet & East..; 129,924) 82,850, +47,074 197; 189 
Evansv. & Indianap.| 30,306) 22,69 >) +7,611 156) 156 
Evausv. & T. Haute. 9 4,734 89,658) +10,070; 167) 167 
Flint & Pere Marq... 257,029) 23:,4¢ 9| +25,360) 648) 648 
Ft. Worth & D City... 139,86) 160,09.) +38, 991 469} 469 
Ft. Worth & Rio Gr.. 56,555 39.075! +17,477' 146) 146 
Gadsden & Atl. Un..| 810 865 —25| Li} 11 
Geet ........00. 160,123} 148,757, +11,366) 307 807 
Georgia & Alabama..| 112,866] 84,174) +28,092/ 458) 362 
Ga. South. & Florida 79,672 6,4-9 +3,433) 285) 285 
Gr.Rapids &Indiana. 168,194) 143,697) +24.497) 43¢! 436 
Cin. Rich. & Ft. W.. 33,71) 3,134 +1,527| 92 92 
Traverse City. 3,364 2,366 +995 26) 26 
Musk. Gr.R.& Ind.. 8,57. 10,236, —1,605) 37] 37 
Gr. Trunk of Can...) ‘i 
Chic. & Gr.Tr’k 6 2,186 523] 1,924,742) +26i,781 4,03¢) 4,036 
Det. Gr.Hav.& M. | 
Cin. Sag. & Mack... 12,529 10,600 +1,92: 5 53 
Tol. Sag. & Musk.. 10,437 7,692 T2'745 117 117 
3t. No.—S.P.M.& M. 1,529,266] 1,273.46, +255,797 3,780) 3,720 
Eastern of Mipn.. 153,474| 137,646, 415,83 7% 7Z 
Montana Central... 198,434/ 166,251 +342,158 25¢| 256 
Gulf Beaum’t & K.C 14,636 10,03 +4,605 65 65 
Gulf &Chicago __.. 7,401 5,128 42,272) 62) 62 
Hoosac Tun. & Wilm 3,30 3,30. 25 25 
[ilinois Centralt......| 2,555,:93| 2,096,51« | +453,877| 3,8u8 3,130 
luternat’l & Gt. No: 381,117; 414.278. —33,L61| (775| 275 
Interoceanic (Mex.).a 219,900) 183,430 +36,470/ 53:| 531 
lowa Central......... 162,594) 142,13-| +39,461/ 508) 509 
Kanawha & Mich .. 45,227| 43,262 41,965 172) 172 
Kan.C. Ft.8.&Mem.) 381.669 340,34 +4:,327| 975) 975 
Kan. C. Mem. & Bir. 1. 9,516 118,483 +20933, 276 276 
Kan. City &N. W. .. | 39,263 42,107 —2,844 174) 153 
Kan. itv & Omaha.. 25,63 15,779 9,90) 19a 194 
Kan.C.Pittsb. @Guif., 265,174; 100,196 +164,978) 814) 596 
Kan. City Sub Beit 35,700 29,238 +6,462) 35 35 
Keokuk & Western... 3,197 32,468 +2,229, 148) 143 
Lake Erie & Western.. 314,174; 287.026) +27,148) 725) 725 
Lehigh & Hud. River. 36,508) 32,019) +4,549 90 90 
Long island System ., 291,694) 251.036! +40,658} 375) 875 
Los Angeles Term’! . 7,334 4,832; +2552) _50/ 950 
Louisv.£vans.4St.L.| 124,294) 110,40 | +13,387) 372) 3 
Louisv.Hend &8t.L.. 40,286 37.956, +7,330) 166 ae 
Louiev. & Nashvilie.., 1,906,200] 1,854,971) +51,229) 2,935) 2,975 
n & m..| 6,601 423 +1,178 97 97 
ee i. ted 4,640 925| —1,235' 44) 44 
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| 
@ross Ha 
Nime of Roads, ee Mileage 
1897. | 1896. Increase or'| ee =. Name of Road. | 1897 1 
rs Decrease. | 7. | 1896. | Great Northern—(C0 : 896. Inerease. | Deer.ee 
Memp. d& ariew’a+ 103,345| 91,8 $ ——p—-—| oat ee a asad EP Oe Ps ; 
Sexieen Cemtrel.----| 1-8iars) aan: 290) 413.028) | 330) | 320 Gulf Beaumont & K. | *eSorr *Oeesee §=6teeee 
Mexican Railway.a 502,823) "489,496 5,323] 1,956/ 1,861 | Hoosac gy ag 52.105 97.316 35,393 
Hexion Betlvaz.c..| 35 000) 284500 18°50 | 1-858) 1.86! | iinols Central Wiin’| saasil  scaed  s'ter 
Mion. & St. Louis. 37,425| 31,985 +18,500| °321) “321 | Lat. & Grea ral.{.... ...| 24,723,399] 21, aon 3,70" 
Mion. P.&6.Ste.id.| 163,744, 164,42 +5, a 227| 227 fat. & Great Northern..| “3,545 vee) 83 783, 291] 2,940.18 
Mo. Kans. & Tex.sys. | 323,146, 286,816 38.: 370| 370 | lowa pare e (Mex.'}...| 21597,4'0 23,1 121,8 | 
Mo, Pac. & Iron Mt..| 2 1,181,358) 1,141,066 +35, 339 stasl 1.448 | Gauate & Mishinsa | 1,728/221 2:230.36:| 317,042 
oan Branch... = 450.00.) 2,061,691 Pes aes) o07 23197 Kansas C. Pts. Mow Pe 32,675 we + oy oat? 
j ’ stag 7. i . k . o oe” + he 702 
wanes ee Sides 37.479 +13.163 aut) 4236 | Consas City 4M. W..., 200317} ised 7 433.765 
Nash. Chat. & St. L..| 0,600, 367,132} +3 874| 149|  i10| Kansas City N.W.....) "362,553 82,27] 20,140 
.¥.Cen.ée Hud. Riv..| 8 458,379) | 433,89 $33.458) 687/637 | Kan. City ity &Omahia | | 242,855 297,141) 65,412 
, . e ‘ ’ rs > 
Exc ewen| fess areca tedall Sts fee) ERASERS] MARTY Beh ae 
ort ; ] Je : sabe ‘8! , 
oir | Saat 1 bias) 133483) 1.970] 1.870 | take Shore & fick Bo site| gene) 2208 
Oblo River SL Eris| 366 7a.073| * 48,798) “'aed) “234 Lehigh é Hudson River] ~)'3a7.826| '193,958] 99/058 
Ohio Southern w 16,732| 16,060 t 36 36 | Los Nagetes a" 4,500,732 20.0 --.00.| 8,086 
Omaha Kan. C. & E.. 8,606, 42,387 9872} 224) 211 | Loutev. Ev § Term... 93, 4,303,135] 192,597 eond 
Oregon RK. & Nav... 504998) 58,404 +9055, 306] 308 Lousy: mn ge ag 1,457,81' eee — 
. Dec. “ e ‘ , ~ - Deon 3° i” tg 
Pitta Hossa. | 75,306 a0rdaal -+158;¢84) 1,008] 1,063 | Maopn & Birmingham. Stone.) Masao] sass] SE 
ttsb. Li . oe 49, 7 31 - rs eeM 
Pitan Linh Went.) "Raat, Udon] Gag) Oa asi | Maatatiang |, 210;300 
Pittsb. Clev. & Tol. 31,765] 118,048) +13,717 25 25 | Mexican Central jeston*| _ 1.387.566 
"Brea eg) “Rae TR) "r7e | dene ce age 
6 outh’n , g exican Railway!...... « 5 
Beamer ears | ii08) ttt tae Bl 2 feet Soua | gata 
gt. L. Chic. & St.Paul) "89°00 82,348 THssc1 $80 B30 tismoupotin econ 19. seN2et) ay Sorte] | 198078) 
. Kennett & So. .| 500] = +-7.5 1 | Minn. St. P.& 8. St r 45°949| 1'994'424] 131.521 191,614 
St. Loui 6,26 500; 111 .& 8. Ste. M. 017° 1:994,424 5 14 
Bt. (beiedts. 19,558 475.302 —312 20 ys eo & Tex. sys.. 17° v3, _ 3,679.81 ' 4d 521 Sdestets 
gt Paul & Duluth | Tietass Sas‘sei] *sa'vei| s’aesl t2ae ey dg 24°38 3000] 22, ates 9227-538 aadecen 
jan Fran. ee ry 107, 2 ° 4 , < sss see 873.0. ee 
Beieericd| feu fein) whan) ie ae | wonie Skee] Bie tibet ass Pan 
 aphaabatg ars , 102 iba wr 65 | Nash. Chatt. & St. L-..| 5, 13,079] 3,715, 10,643 
So. Haven & Kast’ 5, 3,84 441) 153’ 153] N. ¥.C . & 8t.L ...} 5,460,929 715,761| 297,31 ; 
Souther — 1,6 ; +1.657/ 22 3 | 4. ¥. Cont. & Had. Riv..| 4 008.914] 456,015) II 
Remrerews | ated “gti tenia ane ai] Evrooue Wests | “Qa2t4ag <BS002R) Magnes) 2 
xas & Pacitic.... .. * 32,03 +1L, 9827 4,777 Aorthern e -ase2-| 10,859,942) 11; — 
Tol. & Ol ------| 886,753] 817 155) 17 ACitiC......00 (942) 11,081,86° Sid 3. ob4 
Tol. Peoria & West's. 170/332] 156189) isis: “sri > 176 | Onlo Riv. & Gharieste sel “eaani nn 
MeL AK Oe ge'sa7| varace| ‘rato 34 ‘$71 | Onto j neat Giarieston:| Ysiiseo| 184579 sie! s0ee cons 
Biscay] i ota) 1h eet ere Mega Hees! sa 
iia oe * 272,592 *93I 451 | Ore \ a 702,615 29°39" 
West Va Con & Pitts. 1,085,905] 965.373 95:593| . S78) , S28 eeokts aaa 5.619.105 4,610,486 
; 134 ‘ei9| 9: tsb. Bo Bev. 3.417 ¢ 
Went & taecmn| Tigees, 222 $4,919 152) 1 os, & L. Erie... 879.054 
Wisconsin oa 32 ise ine +33 380 = 4) A alae any how itr err 
* 4,38 ° 67.77U 247 | Pittsb. Cl --| 1,716,476 “ 
Total (133 road t67770| S47, o47| _ Pitted, Puines & fol... , 1,704,019 
2 } s). .152,290,577146,542 __ 937; 7 ittsb. Puines. & F’pt 95,323) = 761,573 
: 542,468) +5,75 ---— | Rio Gri Pp 367,316 : 133; 745) 222 
. three weeks onts. +5,757.109) 103,872 102,281 | Bio Grande a. 2 387.26 d181073 cestseee] TASB 
cane ts Foun Chesapeake Ohiv & Soathwest > Fee & Grand Island. Tse 2,400,393} 567,383 60,867 
ec marat Geir tae arn, Ohio Valley and Chi- | 8t. ae ae an. "308,308 724.6% 433,953] --...200 
a alv. Hous. & A n Fran... y 8: 
coho wt Roy vl 5)”. queens excluded for both years oe Louis Southwestern. Oe ete 6,039,59 4s 
° ~ uluth. y tty £883,251 . 
GROSS E Gao Fran. & seoese| 1,608,559 ¥ 66 
ARNINGS FROM JANUARY 1 TO DE pce aitera hie. "305,660 mts T.es 
CEMBER 31. preg hay MB ne ne te 
Nume of Road | Southern Raiiway 26,80 27°736 13,603 
. | 1897, 1893. | i =| ee 666,97 
slab odio -_| Bnorease. | Decrease. | Potedo #0 weltiorscssccs ) 7.4.09°703 geeaze) 1037 tee 
ama G |__| Toledo & O emnes. +499,703 ‘ 
Als. N. 0. eer Pee 1,608,870] 1.52°,973| 10%107| ..° oledo he ag a ew $588 O 671,559 
N . by vecccee, | LO. St. L. . 906 b stecteee 
Alabama ortheast’n...| 1.834.15 »} 1,824.91 | Seton Pan Dan Gai | Saareesl 947,205) oe oes 
Hammnsere) “ears “SRR adi) eck od) BETS) aera Ss 
n 1 % '*' ey ry Seecee he r 
Atlan. Knox. & North. OS es 107) -sa56 | West. Va-Gont. & Pittsb.| “1,137: vise] Sbaences| (965.508 
ee cee. = Ee. 290,547 "281.0! 6) 149,470! i Waeeling & Lake Caen 135,96 30 Giz, --0+---. 
Teltees Be *""| on Sheen oo 9,522| * = | Wisconsi e Erie--| 1,197,015| 36,651 99,809 
ee ee Sonen 22-77 SGSS.S68) 26. oeeeee a dae “5,610 eee 4521204) 42259107 ere 100,934 
Balt. & O. Southwest. -./ 6,454.62) 6, 935,973, LH67,670) .... 10) Total113 ba] 42091077) a70,id7| OCA 
Bee nek Senate 25:374 aweas "938.178| _....... 3 roads)....|602,236,02 aan 
Burl. Ged ‘Rap. &@ Now| 4:29 4,361 3,337, EN 1 6 ZO) -neownee | ORR ASONED ones: ons | 8/564 516,909/89,244,270/1,525,152 
Oanadian Pacific........ 4,292,163) 4.45 46,590) ......2.| * ae we) secerene-0e(37,719,119 ; 
Central of Georgia... 24,048.79 | 20,8 O1035) nano 157,872 For three weeks only i i esescome 
Ohesapeate . aon: -e0 154tz. 436 B'333;263| 3, 885, 194) re ta SS & err wncinans December 25. 
Chis, = East’n Illinois..| 4.110, <r 10,375,193! 995.07 cae... | ber, but for ‘anf oe August and +» mn ee ig with July, 
Chio. Great Western .."| 5,101 ee 8735, 223:390) 1222222. ay exas beginning Octo- 
Ohio. Milw. & St. Paui.. 321178°781 9888-489 45443, ROAD3 RE2ORT 
Oho: oci ¢ St, Louis. ~ 13, p71) 31.362.393 Sac 78 weet sees 2ORTING FOR ELEVEN MONTHS 
aa BSED! .. ccaccses y i‘ ° 
teen. tate eet aeatese|  a’aptael * d3i, sera] O0918| Joe. 1 fo Boe. 90, | 
So _N.O. & + ny 3° 1,207,196) 0g0'430! 1 Gi) wwsscods — - ts -_| 1897. 1896. Increase. | Decrea 
on ac. ‘ sosteeme es a P. $?. 
Geveianicutonese.| Seearias Sroxo's 276.708) IIIT | Adivondack oo vow! 184 : "Tees ae 
ve / |. *seese F oe -seeee 
gies Ig.siha5) got des) asLAws Ae, sy | Aabama atl gexioin)  aft-tas] 6, fad Ss, 
Oolorado Mid heel 1, 84,954 208.543) 46,527) 122072 .. | Arkansas Midland... 2: : ,324,947/  2,t42,287| 1 BS} sees co 
Ool. Hock. von Eaace 1°731'33 | 1,239,073 95.881, 27 Atch. Top. &S Fe. ..... 103,89 10 9 $y f ppressoees 
Gol. Hook. Val. & Tui...| 2,533,408) 1,824,087) enn. "7" | Atinuta& West Point.) ’so7'3 34] eittaslaettawl) 
wake... eg ee - 2,440,924 “ oo. 89,706 | Bath « Ham: vint.. £07,534 903 0660 3,213, 458) 
nv. & Rio ¢ arenes 23,055 52.6‘1) .. am mwonds ort* — 479,216 28/348| .... ... 
Des Moines No & Wes 7,620,293 | 4 ime + peed bom gy Rede nat 29,20 29,156 48) --0+ ose 
Des Molaesa ken Gh. 20430 221,110, 399.093 vray Buflsio & Susqiehanna, Syi7ie| 49 3,36 castes 24 a8 
ar. Bup. & 2105} 118,575 43,430 ii:774 | Centra dlaad. ..s... 54°23: 93,059| 73,657 ‘ 
Dul. 80. S} West...) 1,802,918 8,575 43,530) ,774 | Central of New Jer: 54,232 55.366 ad anes 
Elgin « phmeny <0 1.185.202) 123,716 ~emceee | tres on & Savanna a2 ey eee "853 319) 1,134 
ansv. & Indi ;202,541 1,273.1 0: eeos-eee| 313,688 ney ...| 36, A 6,227) 47,990] ooo... 
Evansy. & ' anapolis| ‘z9t.og |” 3.103  .. , Chisago North Western. | 113,710| 31,22).103]3,19 22307) 22222 
Piet 2 ere aate.| 104735} 1,068°270 vecesese| 76,888 | Ohio, 86. Paul M. & Om | 80,798, 460) 29;730,71 ho 4 
Ft. Worth & Marauetta. | 2'789'41 1,065,270) 39,435) 1,276 Cry yetal ... m * at TY 447 4 ” 196,236 , €8,24 , pre 
Wea nny ras ‘: 302-713| ataate 195,191) seeseee ow Valley... s pias , 743 — eves .coe 
Gaasden & Atala Une”. ‘412.259| "330194 291,834 etroit & Mackinac aaa 424) 758,002 | Bowmen 
orgia & Aiat | 1,610,959| "604. ........)  -1,918 | Eureka Sprit <a af 920, 193 375 ones 486 
Ga. in Alaa | ety 1,553,788 52.171 1,918 | Rurowa Sprivgs*."~..°-7. 90;348°777| 28 es1a||,94a7468) LI 
Gr. Reka eis: aan| fae concens | EOOIIEE ce ee  - ‘sonas soge7| ass) 2 
Teich & Ft. Wayn 1,974,038| 1,899.44 Fist | pen eee hk ee 266.372] | 1'935°58 : 13,883 
qraverse City. Wayne. 404,05") "34,4 10 san neee | odious, tiled fows....| Sere epeney sors 4 
@raat Trane ind... 1373 44,552 oneal 687,599 1,145) 44,091 saieaeds 
a troak, 116,371] 121,624 8.179 | Jackson Tampa Ww) Svessl ‘sases) tl argues 
Det. Gr. H. rank... ¢) 23,471,172 ,253 | Lehigh Va'ley RRt-_. 273,355 2322-0 °* 4,624 
Ota. a Hf Mitow.: 5 471,172] 22,705,863) 765,303 Lebigh Valley Ooalt. 15,127,078 17,557,848} 7227277:] 1655426 
edo 8. pel seen «abe v4 ogton & Eastern... 1078] 14,618,832| 5°8,445 _ 
Great None & Mask. : 127.108}... Mexican Nort 9 188,771/ 373, 8.445) .-orrnne 
peso sek easton] we.zttds| oft ft Recetas face saan) 
esota.) 1,970,627 ptt erty 919,212 ae a deny hes oo Ta: Petts 915179| 226.421 24,331 
(933,745) 36,882 ¥. x, Suey, & Western..| 2,033,278 29.737 1573 
east’a of Georgia’ 52/03 2,037,753) .. 
6 52,044) 42 





























































































































ll:. THE CHRONICLE. (Vou, LXVI, 
=— 
Jen.1toNee.30- | 1887. 1896. | Increase | Decrease. | Prices in the particular criticised is entirely correct. There 
— wes a sale of Erie 2d extended 5s in December and the price 





$ i = Se ey 

6,146,263) 5,766,482) 379, 781) 
Oregon Improvem’t Co.* 2, bay 562} 531,034) ........ 
Oregon Short Line......| 5,438,526) 5,105,282) 333, 244) oeserees 
Pennsy!v’a—East. Lines) 58,605,272) 56, 904 +272)1,701,000 | 

West. Lines........-... 34, + ry 500 33000 ,0C0 1, TY 500) 
Petersburg. "519,901 508 :938) 
Philadelphia & Reading. 19,365,836) 19,295,127) 

Coal & Iron Co | 20,423,545 20,966,722) 


Northern Central....... 

















Phila. Read. & N. Eng.. 6 6,884 32,291) 

Phila. Wilm. & Balt. .. 8 ,197,246 8,205,918) 

Richmond Fred. & Pot.. €43,499 642,464) 

Richmond & Petersb’g.. 309,179 313,40 

San Ant. & Aran. Pass. 1,861,431 1,899,815} 

Sav. Fla. & Western*.. 2,814,771 7,822,568 

Silver 8p’«s Ocala & G." 161,819 = 528 

Bioux City & Northern.. 253,622 05 56% 

Southern Pacific (6 rds) 46,077,811) 44, 321, 843 

Spokane Fa'ls & North * 518, 678 356,99 

Stony Clove & Cats. Mts. 33,895 88,562 * cesses 4,667 

Union Pacific Ry.(3 r'ds). 17,692,296) 15, a4 533) 2, 604 »763 eseceene 

Waco & Northwesteru * 182,729 "211,262| 22.2... 28,533 

West Jersey & Seashore 2,387,366; 2, 402° — ~ 14,736 

West Vir. & Pittsburg*. 329,859 326,826 3,033 «2 coeeee 

Western ‘f Alubama enol 539,370 532,151 | 

Wrightsville & Texnille.| 80,668 84,780] ...... 4,082 

York Southern..........- 64,395 63,286 ko ae 
Total (68 roads)........ 435,266,49 414,080,848] 22,243,701| 1,058,059 

Netinorease (5°12 p.c.)-| _—......-- Pf; | ee 





Norte.- An asterisk (*) affixed to the name of a road indicates that 
figures have been furnished on!y for the ter. months to October 31. 
t For eleven months to October 31. 








FAILURES BY BRANCHES OF TRADE. 

We take from Dun’s Review the following statement 
showing the failures in the United States by branches of 
trade for the twelve months ending December 31 in each of 
the last three years. 

FAILURES BY BRANCHES OF BUSINESS. 


Calendar Year. 








tees: 


Manufacturers. | 1897. 1896. 1895, 





was 11614. It occurred on the 3d of the month. The sale 
does not appear in the Stock Exchange list for that day, be- 
cause, through a mistake of the printer, it was reported as a 
sale of first extended 5s. In our tables this typographical 
blunder has not been repeated, but the sale reported in the 


right way. 


DEBT STATEMENT DECEMBER 31 1897, 


The following statement of the public debt of the 
United States on December 31 1897 is made up from 
official figures issued on that day. Lower down we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash hold- 


ings, all of the same date. 
INTEREST-BEARING DEBT DECEMBER 31, 1897, 











Interest Amount ——Amount outstanding.—— 
Title of Loan— payable. — — —— Total. : 
. Fund. loan,1891, - 
Op Tunt. en) — *}Q.—M. 250,000,000 25,864,500 .......... 25,964,500 
#s, Fundedloan,1907..Q.—J. 749,902,850 490,584,600 69,056,900 6559. al, 500 
(s. ~ | Tie ec atic 44/220 





100,000,000 63,422,850 3,577,150 100,000,008 
162,315,400 105,699,950 56, 615 450 162,315,400 100 
‘Fetal exctadin Pac. ee 
me Bonds... tg eeseee 1,293,231,000 685.071,00 182,23 249,500 847,365, 620 
NoTgs -The Conemnneeens of bonds are as fohows Two per cents (registered 
ealy)” Be. yt. $1,000, $5,000, $10,000. tn ~_s . $50,000; 48 of — " s- 
Lered, $50, $100, $500, #1.050, 35,000, $10,000, $3 +, $50,000. coupon, & 
, $1.00"; 48, cotundion certificates, $1 1% of 1904, registered, 00. 
11.060, tine coupon, $50, $100, $1.00; 48 of 1925 registered. $60, $100, $500: 
$1,000. 400, . coupon, $50, $100, $500, $1,000. 
DEBT ON WHICH INTEREST HAS weer SINCE MATURITY. 


5s, Loan of 1904 
4s, Loan of 1925... 




















No. |Liabilities. No. Liabilities. No. |Liabilé 








: t 
45,834) 114 5,071,160 206| 4,114,284 














tron, foundries and nails..;) 108) 5,9 
Machinery and tools....... 77 4.714817; 13% 6,753,385 *3) 3,366,025 
Wool'ns.c'rp’ts&knit goods 39) 1,491,>60 85 8,364,198 36) 2,20+,826 
Cottons, lace and hosiery.. 59| 9,800,716 67 2,644.33¥ 45; 1,315.276 
b’r.carp’nt’rs& coup'rs| 385) 7,404,000 444 16314532) 24m) 6,064,275 

and millinery..... 468) 2.482.646) 354 4,598,218) 305) 4,743, 

gloves and furs. 59 TOLM64 55| 1,001,6.2 68; 1,908,953 
icals, drugs & paints. 78 820,077 |} 2,653,116 108) 1,70/,0°3 
ting and engraving 18%} $,216,8% 214) 3,530,445 113! 1,790,837 
Milling and bak 150; 2.8 °9,476 1*5| 4,021,01z 136| 1,866,635 
er, shoes oo barness 179} 3,624,746 180, 4,527,785 145) 1,702,986 
uors and tobacco....... 151) 4,534,440) 15=, 8,286,425 7,001,841 
lass. sesteanwaree & brick 71) 1,¢85,207 $0) 2,055,505 66) 1,972,272 
BE GREG 2 cccocesccdsece co £66) 18,372,192 1,162) 29,542,186, 878) 34,302,674 
Total wanufacturing...| 2,776) 67,865,085 3,418 98,463,851 sy 73,920,073 











and papers... 
Hats, furs and gloves.. 
All other 





Tra | | 
General stores ..-.....-.-.- -| He 230,72 | 1,710) 12,401,826) 1,69| 13,247,889 
2: -731,450) 2,895) 10,810,193) 2,1-8) 8,144. 909 
Hotels and restaurants.. 428) 2.8187 387! 3,199,194| 349) 3,532,782 
Laquors and tobacco...... #42) £114.06" 975) 6.427°830| 903) 6."18;949 
Clothing and fernishing.. 875, 7,318 5 901) 11,7r6,51, 947 4 

Dry goods and enepete — 0675) 10,062,440 ©1858, 18.750,¥85' 667’ 12,249,709 
hoes, rubbers andtrunks.| 532| 4.554.784 £72) 7,550.49) 561) 4,083.14 
ture and @rockery...| 333) 2,981,179 329) 8,580.691, 178) 2,076,534 

Hardware, stoves & tools. 46%) 4,923,343, 615; 5,131,504, 498) 4 017,42’ 
Drugs and paints.........../ 517| 2.344341! 571) 3,121,052) 442) 3,015;808 
Jewelry and clocks ---| 213) 2.707043 204, 3,600,276 2,404,672 

--| 16) 1,261,691; 164 Ly | 
654 . 


511.090 
es 909,209 8 1,494,734 
| 1,202) 12,786,563 16 541 19,874,025 14 465; 21,314,109 


-|10,2 gail 74,499,908 11,3 B52 104,026,920 10, 10,381 £2,706,422 

















Tota! trading.. 
Brokers and transporters. 281) 11,967, ‘076 _ 36 18,536, 363! 181) 6,569,565 
Total oommeseind seeees 13,351 |184,832.071 15.088) i226, 006,834113,197 173,196,060 
Bank TEE 200 -asancones 1° 1° 28,249,700 198) 50,718,415) 152' 20,710,210 





” Nore. —Iron, woolens and cottons include al! the branches vf tnuse manu, 
factures; machinery includes implements and toois; lumber includes saw- 
planing, sash and door mills, carventers and coopers; clothing includes millinery 
and furnishings; hats include furs and gloves; chemicals include drugs, fertili- 
gers, paints and oils; printing and books include engraving and maps; milling 
tnciudes baking; leather and shoes include makers of harness, saddlery, trunks 

ber goods; liquors include tobacco, wines, brewers and r; glass in- 
cludes earthenware, pottery, brick, lime and cement; groceries include meats 

4 fish; hotels include restaurants; dry goods include carpets and curtains; 

iture includes crockery; hardware includes stoves and cools; and jewelry 
———— clocks and watches. Brokers include all real estate, note, insurance 
oe greduee dealers whose main business is not the handling of actual products, 
mortgage and other loan converas, and transporters toclude all except in- 


@orporated railway com panies 


NOT AN ERROR. 


The following written on a postal car reached us last week ' 
New YorK, January 5, 1898, 
Epitor FINANCIAL CHRONICLE: 

In your table in last Saturday’s CHRONICLE of Range of 
Railroad Bonds for the year 1497 you state that last Decem- 
ber the lowest and highest price for Erie 24 extended 5 per 
cent bonds was 11614. 

I beg to state that there were no sales on the New York 
York Stock Exchange since October, 1897, when they sold at 
119, and that since then about 11914 to 120 was bid, without 
sales. Please have this grave error corrected and oblige 

SUBSCRIBER, 

As no name is attached to the foregoing, we shou! take no 
notice of it except that possibly others may be laboring under 
the same misapprehension as this anonymous correspondent. 
Sach misapprehension might be encouraged by the fact 
that current quotations are actually very close to the 
figures mentioned by our critic, namely 11914@120, a 
sale at auction this week having been made at 11914. 
It seems desirable to point out therefore that our record of + 


















November 30, De oye a. 
Funded Loan of 1891, matured September 2, 18991.. $150,450 0» $140,4 
Old debt matured priorand subsequent to Jan.1, 6L. 1,180 180; 830 96 26 1, 1,180, a0 oo 
Debt on which interest has ceased.............+++ $1,331,280 26 26 $1,320,270 26 26 
DEBT BEARING NO INTEREST. 
Unites States 4. epee sesscesces ecccccccccccoccs eoccccccccccccccccs -+-$346,681,016 00 
TMOTAS... -ccncccccccnccccscescesesceseeeseeesessesseseseees eee 347 
Nationa! Bank a QOOSUME . ccccccctageseenns oncee 32,268;146 00 
Fractional Currency..........-.s-cseseesseeesess -$15,262,871 14 
Less amount estimated as lost or destroyed.. 8,375,934 00 
6,886,937 14 
Aggregate of debt bearing no interest...ccccccess soe: seeeeeees + +$390,800,546 64 
RECAPITULATION. 
December 31, November 30, Increase or 
ston of A “iw 1897. Dearente, 
Classifica’ of Debi 
Interest bearing debt...... 847,365,%20 00 oar. 365, 4 00 eee 
Debt. interest ceased....... 1,340,270 26 1,331,280 26 Dec.1,010 00 
Debt bearing no interest... 335,890,446 64 $81,193, 738 i4 __Ine. 4,697 321 50 50 





Total gross debt......... 1,224,586,.326 90 1,229,89°,025 40 “Tne. 4,646, 311 50 50 


Cash balance in Treasury.. 235, 474, 769 08 or _220, 663,559 84 Inc, 14,~11.209 209 17 

Total net debt........... 999,111,567 89 1009,226.465 56  Dec.10.114,897 67 

The foregoing figures show a gross debt on December 31, 
1897 (interest-bearing and non interest-bearing) of $1,234, - 
586,336 99 and a net debs (gross debt less net cash in the 
Treasury) of 3999,111,567 89. 

Pacific Railroad bonds are never included in the official 
total of the Government debt. Thestatus of these obligations 
to-day isas below. Methods of book-keeping make the of- 
ficial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject. 

BONDS ISSUED IN AID OF PACIFIC RAILROADS. 








-— Bonds issuedand— -—Bonds oats or date of materia 
accumulated int. Already ue Jan, Due Jan. 
a Principal. Interest. paid,  : 308.” 1, 1899, 
of Raitlwav. x £ 

Central Pacific. ...25,885,120 35,°52,719 6,074,000 10,614,120 9,197,000 

dansas Pacific.... 6,303, ‘000 6.582 "St 4,880,000 1,423,000 _,.... 
Union Pacitic...... 27.236,512 30,830,182 8,160,000 15,919,512 3,157, 006 
Cent. Br. U. P..... 600,000 = 2,161,094 1,280,000 320,000 __—.. sss ss 
Western Pacific... 1,970,560 3,304,552 eaeee—iCi#sopepaee 1,650,560 
Sioux City & Pac.. 1,628,320 2,563,450 eccccece 1,628,320 = .aveves . 





Total.....++....64,623,512 81,295,121 20,714,000 29,904,952 14,004,560 


The cash holdings of the Government as the items stood 
December 31 we take from the Treasury statement of that 
date. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 

CASH IN THE TREASURY. 


GOld—COIN 2... ..ccccceseeccersece Scccccerccccesoos eee $151, 919,176 27 
Ba ee 5,559, 0 ne os 41-$197,469,235 88 


Btiver—Doliars........ 
Subsidiary coin. 


308 4,327, 
. ea or B99 2 93 
102.284.735 _ 507,201,684 17 






ars 
Paper—United States — 
f 1890.. 


reasury notes 0. 2,904,344 oo 
Gold certificates......... 1,670,460 00 
11,220,912 00 


Gortificaton nt deposit (Act June 6 i878) soceese 1'240,000 00 
2 cates 0 eposit ct June 5, 1572)...... . 
National bank n otes oe cvccecccccesocccocccoccoccss 5,186,886 49— 106,831,691 49 
Other—Bonds, i interest and coupons paid, await- 
ing reimbursement 
Minor coin and fractional currency 
Deposits in nat’] bank deposi —| 
Disbursing officers’ balances 






#4 
one i 50,298,759 04 


Agaregate........... sii esa i $861,391,870 8 
DEMAND LIABILITIES. 
Gold certfticates.. . $38,128,149 00 
87,¥25. 504 co 


44, "5 55, 000 00 
Treasury notes 0 106,348, 280 +S aa 956,933 00 
Fund for redemp. of egenssens —_ bank notes &. 234, 
Bueandine deere tnt,cre storie 8 
sbursing Officers’ balances.. 
Agency accounts, BOs evsevvseenes 6,708,249 i= 48,959,638 57 
; ++ 285,474,769 OL 


Gold reserve . 
ose $361, 391. 901.870 0 68 














Net cash balance....... 


Net cash balance in the ‘Treasury November $0, 1897. see $220,663,55' 
Net cash balance in the Treasury December 31, "1897. eee 285 235,474,700 04 ot 
914,811,209 09 17 


Increase during the Month. ...,5,.c00ce0 sesececereeerere sececere 





ad 
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MERCANTILE FAILURES IN THE UNITED STATES AND CANADA IN 1897. 
PREPARED BY MESSRS. R. G. DUN & CO. 
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COMMERCIAL FAILURES. | CLASSIFIED FAILURES, 1897. 
TOTAL, 1897. TOTAL, 1896 MANUFACTURING. TRADING. OTHER Com’L. BANKING. 
STATES. ‘ )_ iid” Gai eal | CAR haw wre te ie — 
No. Assels. , Liabilities.| No. | Liabilities. | No. | Liabilities. No. | Liabilities. No. | Liabilities No. Liabilities. 
$_ | $ $ | $ j $ } bs 
Maine .....-.... | 229) 1,147,866 1,933,111} 289) 2,311,069| 40) 930,680 185) 987,931 4 14,500, .... 
N. Hampshire. . 55 313,957 659,218 90! 1,932,497 14 445,198 40) 213,0z0 1| 
Vermont........ 55 225,163 430,249 68 373,711 | 8 67,809 45, 345,854 2) 16,586) .... 
Massachusetts -. 924) 13,951,470 19,759,411 881| 16,107,829 301! 13,202,944 605! 5,740,421 18] 816.016 3 
Connecticut..... 350| 1,334,755, 2,419,027; 296] 2,089,320 73| 1,260,196, 274) 1,153,951 3} 4,880 1 
Rhode [sland. .. 103} 779,757 V59L. 659 125 2721020 28) 625,710 76) 934,149 5) 31,800 
| —_— - --— - —————— | —- —_— —-—____ 
New England | 1,722) 17,772,968, 26,792, 675 1,749) 25,595,446 | 464/§ 16,532,837) 1,225; 9,375,326, 33) 884,512 3 5 
“ 189s] 1,749) 13,669,174, 25,595,446 | pail! 13,965,185) 1,188) 11,039,522 40) 590,739 3 i34’408 
“ 1895| 1,305| 7,476,441 18, 965, 317 459!) 10,538,701 813) 7,649,549 33) 777,567 5 1,817,526 
New York.. .... | 1,871) 14,370,408) 30,980,233] 2,173] 46,632,142| 556) 14,288,494) 1,259) 13,199,052 56) 3,492,687 6 568,277 
New Jersey .. 1. -_ 1,006,452, _ 1,910,390 193] 3,204,680) 49! 1,145,987 80 652,903 3) 112,000 2 194,151 
Pennsylvania...| 1,365) 10,778,920) 13,937,911) 1,549) 23,612,596 | 417; 7,041,363, 924! 6,799,368 24) 147,180 4 4,980,543 
—EEE —— ——ee | 2 a | 
Middle ........ 3, "3,36+| 26, 156,180, 46,879,034] 3,915) 73,449,418 1,022) 22,475,844 20,651,323 83| 3,751,867 12 5,742,971 
“ 189 °| 3 »915} 37,108,168! 73,449,418 1,316) 38,146,793) 2,514) 31,392,107 85! 3,910,518 17 3,604,115 
“ 1895! 3,47 1) 33,182,888, 60,577,969 990 33,014,442) 2,432 25, 596,441 49) 1,967,086 10 3,392,613 
Maryland ....... 258) 1,598,992! 2,770,366] 319) “4,688,917 82) 1,292,759 168) 1,200,089 8} 277,518 4 33,500 
Delaware... .... 47) 92/60 || 211,300 57 641,100 8 29,100 38 181,200 1 St 
D. of Columbia. 50} 446,259, 644,831 79| 1,165,615 3 11,600 44 227,231 a, Oe eS 
Virginia ........ 341) 1,873,015; 3,375,758 337} 3,153,110 34 801,925 298; 2,304,973 9 268,860 6 619,300 
West Virginia. .. 73) 758,631 1,191,850 78| 1,084,226 18 304,670 54 884,680 1 2,500 1 1 10,000 
North Carolina. 147 866,218, 1,232,855 4% 9| 671.305 16 396,300 129 75,000 3 300,060 
South Carolina. 97 659,839 803,242) 76) 97 i 3, 953 12 3-40,900 el ~ AE? soenok?  . cacemwaine oo ee ee 
aes 115 476,599 526,84z 75) 11 122,100 102 9,000 5 544,000 
Georgia ......... 337| 1,750,068; 2,463,514] 228} 26 549,389 306 32,955! 12 1, 728, 141 
Alabama ........ } 149 749,300) 1,532,670 123] 9 111,250 140 iv 3 25,000 
Mississippi...... 136 526,093 797, 350 141) 3 99,582 27 oe Ma ee 
Louisiana... .... 135) 1,209,745, 1, 2: 56,225 33) ly £72,067 111 SOG08) .ixast  cceeeds 
Tennessee .. .... 303) 1/203, 442; 1,912,814 252! 797 ,20% 39 617,900 255 106,500 q 158,000 
Kentucky ....... 300) 3,702,472 3931, 384 seat 5 ‘02 25,394 5a 2,250,243 244 108,301 12 2,229,621 
eee 2, 192} 15 71 ett 22,731,501] 2 404) 31, 107 993 3) 339 7,399,795 5 2,101 “13. 3; 95: 2 9 3 52) 1,378,772 53 6,552,562 
- 1896] 2,404 31,107,993) | 393 .977| 1,948) 17 { 63) 1,938,256, 22 4,722,339 
”“ 1895| 2,359) 19, 703, 9: | 26,180,502! 275 = 7,136, 160 2,055 25 811,151 ll 2,374,368 
} | 
Arkansas. ...... | 161} 407,155} 628,125} 186) 2,095,802 | 7 92,350 152 527,475 2 8,300 2 126,000 
, ey 641) 2,721,662) 4,942,594 751) 10,456,435 19 202,600 519, 4,279,294 3 160,700 s 297,000 
Missouri ........ 428) 3,464, 876) 4,582,951 528, 6,362,162 76 1,412,901 344 3, 144. 500 8 25,550 S 176,000 
Southwest - 1,130) 6,593,69: 3 10,153,67 0} 1, 465} 18 944,399 102! 1,707,851) 1 7,9: 951, 269 13 ~ 494, 550 18 599,000 
1896} 1, 165, 13,339,236, 18,944,399) 112; 3,719,08*) 1, 14,633,888 18 591,4:3 14, 5,078,223 
“ 1895; 1,126) 8,098,908) 10,345 188| 1 } 66) 1,677,505) 1,058) 8,665,683 2 2,000 16 437,800 
t ‘ 
gel? 617} 5,522,442; 8,195,2 270! 873) 12,389,692! 172, 5,148,051 460 15 | er) er 
Indiana. Py 273! 2,491,534) 4,081,692) 324) 3,906,426 74| 2,178,100 197 2 6,000 4 716,000 
Michigan. | sie 126) +,037,869 1,984,093 153, 8,473,037 31) 1,166,940 94 3,12 1 1,025) 5) 391,310 
Tilinois.......... 903) 13/128'02-/ 11,1933538; 1,130] 22/191,489| 21s! 5,415,900 658) 4,246. 548 27 1,531,090 11; 2,914,800 
Wisconsin .. .... 278! 4,658,882) 4,366,529) 357) 7,334,953 46} 2,297,102 22: 1,238,557 9 830,840 8 858,954 
| gyre papers See Epa acy — 
Central. ....... 2,227) 27,818,754) 29,821,122] 2,837) 54,295,557)| 541) 16,206,093) 1, 11,149,794 54 28 4,881,064 
1896] 2,237) 50,490,161) 54,295,957 | | 736) 25,705,551! 2,052! 18,912,703) 49 i : 48) 18,889,360 
as 1895] 2,311! 34,799,7#6) 34,800,305 | 524) 17,446,067, 1,746) 16,: 391,288 41 1,062,950, 10) 1,083,651 
Minnesota....... 293| 3,467,074| 5,519,592) 345) 5,256,898 33} 1,244,001 247; 1, aens 253 13) 2,435,338 13) 3,969,086 
aia ATARI 369! 1,551,880) 2,067,901 408 3,207,7: - | 5d) 5 312 2 18,000 8 956,900 
Nebraska. ...... 70 360, 638 180; 1,054,177 | 5} 63 2 5,000 5 1,138,681 
Kansas.......... 169 p29 650 235; 1,22 1743 | 5 162 2 4 126,950 
Oklahoma .. .... 30 23 85,550)| <asc] =e wervccce 30 oeee 4) 92,000 
Indian Territory | 22 40 194,750 S.A 2 ee 22 — a ee 
Montana. adh 40 56 439,400 | 7,008) 38 3) 650,000 
North Dakota... 13 218,736 8 95,062 2} 161,000 1l a 3 601,636 
South Dakota. .. 21 133,893) 16 101,900 1) 1,500} 20) Zits 2 
Colorado ........ 153 618.960! ¥8> 2,119,200 | 10) 36,800 142 909. "699 7| 
Wyoming........ 24 45,850 86, 206! 20 23,347 4) 2,400) 20 83,806; .... ail 
New Mexico... % 4,000 4,500) oe weet] teeeeeee 2 "4,500; 22. acausl domed 
ase 1,206, 7,511,934} 11,022,86: 2| 1 ,429 13,802,753 | 116) 1,957,309; 1,069, 6,577,341 21 2.498,212| 49} 7,917,253 
fe 189+ 1,429) 11,902,326) 13 *302,753| '' 121) 2,319,511) 1,283) 9,773,239 25) 1,710,003; 78] 16,297,470 
a 1895 1,425) 12,650,345 13" 992, 317] 138} 2,623,467 1,268) 9,823,639 19) 1,545,211 59} 8,559,774 
| 162 559,125 966, 199| 181 739,753 | 14 401,653 147) 562.469 1 2.000 1 " 
75 119.385 362,200, 83 442,50) 8 207,000 66 154,200 1 1,000 1 418,350 
.| £ 45,900 76,388 5| 63,340 1 2,000 7 UT ceech ‘-sdaasaes ee, Tm hs ‘ 
ST op ahate ae 1,500 4 2 ee ee 1 1,500} .... sie a Rae as 
Washington..... 136 302,91 4 530,235 149) 1,891,945! 33 191,784 100 331,151 3 7,300 4 850,500 
Oregon.......... 169 428,959 656,93s' 178) 1,664,402 34) 244,147 129 379,091 6) 33,700 1 200,000 
California. ...... 653) 1,989,779) 4,336,124 685) 4,068,125; 102) 538,775 537| 3, ex 422 14 459,927. 1 203,000 
Alaska.......... 2 1,200 1,700 4 DRE | cscsl — ‘Saescnse 2 Pe eee Ore | aieck .  -anecane 
Pacific......... 1, 206) 3,417,252) 6,931,207) 1,289] 8,901,268 192 1,585,359 989 4,841,921 25 503,927 8 1,706,850 
- 1896, 1/289 5,477,176) 8,901,268) || 219) 2,581,746 1,032) 6,151,411 38 168,111 16 1,643,000 
- 1895) 1, "204 5,109,246) 8,333,962! | 183 1,483,731 1,009) 6,446,631 403,600 21 3,044,478 
United States lis, 351/105,014,054/ 154,332,071 15, 088 226, 096 ,834 2,776) 67,865,088 10,294) 74,499,908 “281 11,957,075 171 28,249,700 
Total U.S. 1896) 15, ,088] 156,081,5"'0) 226,096,834) 13,418) 98,463,851 11,352/109,046,620 318 18,586,363 198 50,718,915 
Total U. 8. 1895'13,197 12108335 173,196,060! \2,635' 73,920,073 10,381! 92,706,422 181' 6,569,565 132) 20,710,210 











CANADIAN FAILURES IN 1897. 


















































ToTraL COMMERCIAL. MANUFACTU RING.' TRADING. OTHER. BANKING. 
PROVINCES, : ——- - - - — 
No. | Assets. | Liabilities. No. Liabilities. | No.  Liabitities.' No. | Liabilities. No Liabilities. 
$ & $ | $ $ 

Naina Ghaniacswbsance idestalapiiiiia 851! 3,887,726 .5,395,767| 302 1,762,949 533° 3,425,970 6 °06,848 4) 
uebec 608) 4,573,658) 6,129,357) 117! 1,524,571! 480° 4,299,189 = 2: 305,597| .... 
ritish ¢ olumbia. ‘ a 66 540,585 504,487 13 132,450 51 369,037 : 8,000; ....| 
i pena caunisavargen coum 166 637,114, 1,056,703 9 10,092 154 939,611 3 27,000 ....| 
Nh ak sg Dts shonadncahs 62 669,182 619,163 9 96,815) 51 509,236 2 13,112 1 
New Brunswick....... ..... 50 178,259 $44,021 8 47,258 42 SO ccasle | Sacdkacks tas 
Prince Edward Island 6 79,000 105,000 1 55,000 4 42,000 1 1 1,000 ai 
Total 1897 10,574,529! 14,157,498 | 459 3,659,1351,315 9,931,806 35 566,357 5 
Total 1896. 12,656,837, 17,169,633 590) 5,692,9771,503 11,381,482 25 95,224 3 
Total 1895.. 11,500,242) 15,802,989 441 5,872,502 1.439) 9,788,932 11 (41,555 7 
Total 1894 13,510,056) 17,616,215 494 5,898,385 1,345 11,436, 258 7| 281,572 6) 

Newfoundland | SEAS Speier oe 25 46,998 107,657 | 4 7,206 20 7,951 1| 2 a ree . 

Newfoundland | NS egp ep epee 22 77,707 | 122,053 | 2 10,500 20 PE I coms Ronee SER aber ee én 

Newfoundland 1895 20.1 eee 789.463) 1.317.130 7 68.929 411) 1,227.17) 1 Ce ee ee ee " 
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MonetaryiGommercial English Rew s | ment. The famine is completely over, and everything is 





; ; | roan ae oe the country. oa is a + surplus of 
| Wheat from last year’s crop, which is now being exported 
(From our own correspondent. } | freely through Kurracchee. In the Northwest eens 
Lonpon, Saturday, January 1, 1898. | alone the surplus is estimated at 100,00 tons, and in other 
When the Stock Exchange was opened on Tuesday morn” | parts of India there is probably as much more. The new 
ing after the Christmas holidays there was a general inclina- | wheat wy a The area sown is the largest 
tion to put up prices in all departments, firstly, because the + hab ete eek. a aoe practically ensured the crop. 
I Pp prices ‘ P ee Harvesting will begin in Febrnary. In Burmah the rice crop 
bull account is exceedingly small—indeed, in several de- | is the largest ever grown and the cotton crop is good. India, 
partments it is hardly an exaggeration to say that there is no | therefore, ought to be in a position to buy European goods 
bull account ; and secondly, because there is a very general “te ee te the crops are good. Private telegrams 
hope that in the new year there will be a considerable revival received in the city this week state that the wheat crop is the 
of business. On Wednesday some anxiety respecting Chinese | finest and the best ever grown, that little damage has been 
affairs sprang up, but since then a more hopeful feeling | done by the locusts as yet, and that the maize crop is looking 
prevails, and generally markets are well sustained, although, | ear well, The pastoral interest is doing well like- 
of course, as things are there is very little business doing. | Jn Australia, unfortunately, there has b2en little rain as 
To-day the Stock Exchange is closed. | yet, and it is feared, therefore, that though th» wheat crop 
Respecting events in China, the first inclination here was | = - large —— Avs a ean, — — be 
apie ie an _ | little for export, and the wool clip is known to be deficient. 

to conclude that there w as an eadiienting between a | Australia. therefore, will not do well in the coming year. 
many and Rassia. Now, h owever, there is a widesprea The money market is exceedingly stringent this week. 
doubt on the point, and in support of the doubt we are as- | The rate of discount for two months’ bills in the open market 
sured that France. at all events, knew nothing of the inten- a +r high Oh got —- ee v0 rye bills the 
. a : a "3 Oe ye - rate is 3 per cent. e Bank of England has discounted 
ten to os — Siae Choa ane i had been iy” complished. The | an enormous number of bills at 3 per cent, while it has lent 
argument is that the Germaa Emperor, in his impalsive, | very large sums at as high as 4 per cent. Partly the string- 
headstrong way, overruled the counsels of his ministers and | ency is due to the measures taken by the Bank to get control 
determined upon acquiring a Chinese port let the conse- | . = outside oo ee partly > is due to the absurd pry 
ptiere ng : of the joint-stock banks to call in money at tke end of the 
quences be what they might. The real trath is that nobody | year so as to make it appear in their balance sheets that they 
yet knows whether the Czar and the Emperor had come to an | hold larger cash reserves than they actually do, and partly it 
understanding. But in Paris, at all events, it is widely be- | is due to the usual requirements at the end of the year and to 
lieved that France was not consulted, and in many circles | poe Ape of gold bf sea og — — —_—. Very ae 
. ves vite . olin , | gold, as a matter of fact, has been taken, but there is still a 
there is a feeling that France is being made a cat’s paw. — | demand for the metal for Germany. Whether it is for Ger- 
So far as this country is concerned, though a few jingo | many itself or for Russia or for Austria-Hungary is not 
newspapers write nonsense, the general feeling of the people | known. There is some fear that gold may be sent to India, 

is that we have made ourselves responsible for the welfare oa saree is not ary He ainciy ett! 

; + “ : : | In India the money market has become exceedingly string- 
and security of quite enough people in the world without | ..+ ‘The banks of Bengal and Bombay have this week put 
increasing our burden by meddling in China. We do not | yp their rates from 8 per cent to 9 per cent and the rate is 
want Chinese territory, and certainly we are not going to | expected to go to 10 per cent next week. The export trade 
bolster up a moribund empire. We have had quite enough | has become active, but the supply of coin in circulation is 
of that in Turkey. All that we are really concerned for is | VeTY Small, which seems to be the real cause of the string- 


. y. This week the India Council offered 40 lacs of bills 
that our trade should not suffer, and it ought to be easy for | and telegraphic transfers, but the applications were only for 
the Powers to come to an understanding respecting that. I¢ 


301Zlacs, and the actual sales amounted to only 21 lacs, the 
Russia, as she assures the world, wishes to maintain the status | oversee _— a - 3 acing pee sapee. yg rl oo 
: : : ‘dar. | banks did not apply because the bills offered in India wer 
quo in China, Germany will hardly dare to seize any consider | very few. The Indian exchanges in spits of the small sales 
able portion of Chinese territory, and if Germany and Russia | remain steady. 
ean keep their hands off we shall certainly not create trouble.| The following return shows the position of the Bank of 
At the same time we must do what is necessary to protect our | England, the Bank rate of discount, the price of consols, 
trade. The general impression then is that no serious trou | &c., compared with the last three years: 
ble will arise out of the rash act of Germany. The United 1397, 1896, 1896. 1865. 
States appears to be unwilling to mix herself up in the mat- | Dec, 29. Dec. 30. Jan.1, = Jan. 2, 
ter, our own country is intent before everything upon main- | ee ee oe 97,347,080 26,604,125 26,468,425 25,018,776 
taining the peace, and Japan is hardly likely to involve her- | pasneaeposits.... ............ 9.492.537 8,884,496 9,934,220 6,593,006 
self in a quarrel in which she might find herself opposed by Ocher deposits......c0-.see:ecee 40,244,311 46,351,795 56,528,619 38,198,€31 
Russia, Germany and France combined. G .vernment securiti wee 13,024,159 13,752,969 14,986,164 14,659,099 
Upon the Continent, too, there is a somewhat more hopeful | orner securities.........+.. se.» 24,541,886 34,569,345 33,085,875 24,025,528 
feeling. Apparently the Emperor Francis Joseph will pre- | Reserve of notes andocoin.... 19,906,413 24,204,774 35,201,631 28,972,904 
vail upon al! parties in the dual monarchy not to exaggerate | Coin& bullion, both depart’te. 30,453,493 34,158,809 44,960,056 33,001,079 

























































the present crisis, though how a solution is to be arrived at | Prop.reservetoliabilitier.p.c. 40 4144 53 53 5-16 
no man can see. In the Balkan peninsula there is very much | Bankrate ........-....+ per cent. 8 4 : a, si 
unrest, but the Powers are so anxious to maintain the peace — 26 Der CeOnt.....--... . pony ge “Tan peat 
that it is believed the Balkan States will all be kept in con- | SUVOF.-----++-----------0--------- | BOs Ms : 319,000 
trol. The Cretan question is as far from a solution as ever, | [erina-House returns. ...... SS ae sie en ee 
and the world is growing weary of the vaunted Buropean The rates for money have been as follows: 
concert. Still nobody fears that there will be a quarrel be | Interest allowed 
cause of Crete. Italy seems to be gradually emerging from s Open Market Mates. for depossts by 
her troubles. And Spain alone is in a desperate way. True, = Bank Bile Trade Bills. meee ye 
the insurgents in the Philippine Islands have sabmitted, and | London. yo Joint a 
one of her great difficulties is therefure ended. But there is =| rhree| Four | Stz | Three | Four | Sta | Stock | At |7to14 
still the ony = es to be arrived at, and after all come a Months| Months|Months| Months| Months|Months| Banks.|Oall.| Days. 
the hopeless financial embarrassments. However, the opinion | —-—|—|~—.—|-—>- 3 3 in | 2 | 2 
is general everywhere that peace will be maintained and that | 9° . . np = = . —. e.4 = a 2 | 2% 
in the new year we shall see a considerable revival in busi-| « 42/3 | 215-16 2% . 34 | 3% |s4@ 4) 16 | 2 | 2M 
— . ‘ . ‘ A “ 248 3 |215-16) 2% 3% |34@3%| 3% | 14 2 | 24 
At home the unfortunate engineering dispute istocontinue.| « ails 3 2% | 2% sy |34@3%l 3% | 16 21 24 





The provisional agreement arrived at by a conference of the | 3311-10. 
j fed’ by SS caaeee td os ie 7% pe _ nas > th re-| the Bank rate of discount and open market rates at th® 
jec y an enormous majority of the work people them. - : 

selves, and 80, apparently. the struggle is to go on. But un. | ¢hief Continental cities have been as follows: 



































less the trades unions all over the country come to the effective fie Dec. 24 Dec. 17. Dec. 10. 
aid of the engineers it is certain that they cannot hold out Rates of ie | - 
very much longer. Apart from labor disputes and political | imterest at | pank | open | Bank | Open | Bank | Open | Bank | Open 
anxieties everything looks hopeful for the new year. The Rate. |Market| Rate. | Market| Rate. | Market} Rate | Market 
home trade continues wonderfully good. Never, perhaps, in | ———— ———i. | sc te ts ie et Oe 
the history of the country was the great mass of the people 6 a 5 46 5 4 5 4% 
so well off. The wiater so far has been exceedingly mild, 5 3% 5 4% 5 4% 5 456 
employment is abundant and wages are fairly well main- 5 am | 5 4% | «5 4% | «6 4% 
tained. Even the foreign trade has suffered very little and 8 am | 8 2%) 3 2% | 38 246 
the prospects of some of our best customers are improving. 8 2% 8 *% | 38 | 8 2 
There is a very confident hope that in spite of the Dingley 4 1 4 4 4 4 4 3% 
tariff the prosperity of the United States will lead to larger 6 5 6 5 6 5 6 5 
purchases of British goods, while there seems to be good 6 4 5 4 5 ‘ 5 : 
grounds for saying that our exports to India will largely aug- 6 5 6 5 5 5 Rincmeil 
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Messrs. Pixley & Abell write as follows under date of 


Dec. 30: 

Gold—There has been no change of note in the character of the gold 
demand. It appears certain that a portion, say £100,000, of the 
withdrawals from the Bank has been sent to New York. The Bank 
has lost $223,000, and has received £154,000, chieliy from South 
Africa, Arrivals: From Capetown, £452,000; Australia, 255,000; 
Straits, £11,000; total, £518,000. Shipments: To Bombay, £220,000. 

Silver The market, which had somewhat hardened when we last 
wrote, again advanced on the 24th to 26%d., but free selling again 
caused a relapse in spite of a good Eastern demand. Declining to 
26194., the price is steady at the close at_26%d. The Indian price is 
Rs.70%4 per 100 Tolahs. Arrivals: New York, £226,000; Chili, £30,- 
000; total, £256,000. Shipments: To Bombay, £151,100; Shanghai, 
217,500; total, £168,600. 

Mexican Dollars—There has been little doing during the week, few 
being on offer, but there are orders on the market. Shipments: To 
Straits, £31,050. 


The quotations for bullion are reported as follows: 





SILVER. Dec. | Dee. 
London Standard. | 30 23. 


GOLD. Dee. Dec. 
London Standard. | 30. 23 

oe d. d. 

Bar gola, fine....0z./78 0 |78 014'|Bar silver, fine...0z./265; |26%2 

Bar gold, parting.oz./78 019|78 O%||Barsilver,contain’g| _ 

Spanish, old......02./76 09/76 Os do 5 gras. gold.oz./271s 27 

Ne@W....0- --- «».02.|76 116/76 149|| do 4 grs. gold.oz.|261% 64/2613) 
U.S. gold coin...02z.|76 6%/76 6%'| do 3 . GOlA.02Z./26% |2653 
Germ’n gold coin.oz./76 3%|76 3%||/Oake silver.. ....02./28% [285 
French gold coin.oz.|76 3%/76 3%!|/Mexican dollars.oz.|26% _ |26'3 


The following shows the imports of cereal produce into 
the United Kingdom during the first seventeen weeks of the 
new season compared with previous seasons: 
































IMPORTS. 
1897. 1896. 1895. 1894, 

{mportsof wheat,cwt.21,618,000 22,814,540 23,086,960 22,243,812 
ET .cckcccnatucs nue 8,044,294 10,499,670 10,419,270 12,198,865 
Oats ..0.ccc-cce-cccce 4,967,020 7,179,230 4,923,840 5,237,457 
RE ccesnsee we . 971,870 1,499,345 1,068,450 954,798 
Beans....... 1,174,540 1,166,309 1,343,810 1,554,894 
Indian corn. 155,6 20,291,700 13,636,980 = 7,850,192 


. , dy 
DE aw scaenscsacconngs 6,257,500 7,501,730 6,430,900 6,613,834 
Supplies availabie for consumption (exclusive of stocks on 


September 1): 

1897. 1896. 1895. 1894. 
Wheat imported. cwt.21,618,000 22,814,530 23,086,960 22,243,312 
Imports of flour...... 6,257,500 _ 7,501,730 6,430,900 6,613,834 
Sales of home-grown.10,530,194 10,019,909 5,315,836 7,421,449 


a iticcisude ..38,405,694 40,336,169 34,833,696 36,279,095 
1897. 1896. 1895. 1894. 

Aver.price wheat,week.243. 4d. 303. 9d. 25s. Od. 208. 9d. 
Average price, season..33s. 4d. 28s. 10d. 248. 7d. 19s. 6d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingaom: 
This week. Last week. 1896, 1895. 





Wheat. ........qrs..... 2,275,000 2,255,000 2,495,000 2,103,000 
Flour, equaltoqrs..... 470,000 480,000 360,000 349,000 
Matze..... ...-1P8... 690,006 630,000 895,000 592,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Jan. 14: 


LONDON. | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 


Sliver, per ounce.....d.| 26714 | 26716 | 261g | 26%_ | 2611,,| 26% 
Jonsole., new, 2% p.cte.|112% 112%16 |L1 £22yQ/11222y¢/11211) 6/11 21516 











For account ......-... 12161g/11241,¢/11213-¢ pe 11213, |11215j¢ 
Fr’ch rentes(in Paris) fr.|103°20 |103-10 103-25 |103°15 |03°10 [03°17 
Atch. Top. & Santa Fe.| 13% | 1353 | 1333 | 13% 34 | 1349 

Do do pref.) 32% 321g | 32% 3238 323g 3239 
Oanadian Pacific...... «| 875g | 89% | 90 89 90 
Chesapeake & Ohio..... 23% 23% 23% 23 231g 23% 





Ohio. Milw. & St. Paul. 98% | 987 | 93% | 99% | 9938 9g 





Erie, common ...-......) 1553 | 1533 | 15% | 1512 | 1519 | 15% 
lst preferred ......... 40 39 40 
Illinois Central......... 10913 109% (110% [110% |110 [110% 


ke Shore ..... eeccece e| 
Louisville & Nashvilie.| 
Mexican Central, 4s .. | xf ‘ 
Mo. Kan. & Tex., com..| 1318 13% 134% 13% 13% 13% 
N. Y. Cent’l & Hudson.}113'@ 114% /|114 114 114 117 
N. Y. Ontario & West’n| 16% 16% ; 3 ; 


! 

| 
Norfolk & West’n, pref.| 4919 48% | 49 4014 4914 | 49% 
Northern Pacitic, com..} 22 22% | 23% | 24% 25 25% 
ene jg 63 647, 664 6519 661g 
Pennsylvania ... ...... 59 « 60 60 60 60 60'4 


Phila. & Read., per sh..| 117 11% 11% 11% 115g 11's 
Phil. & Read., lst pref.| 27 275g 275, 2653 2653 | 26' 
Phil. & Read., 2d pref.| 1453 14% 14% 14%8 lity 14% 


Soath’n Railway, ovum.| 94 9% | 9% 9g 91g 9% 
Oferred. ...ace scsser 3319 33 33 33 33% 33% 
Union Pacific “ 29 291g | 20% 3138 o1% 3253 














19 | 1913 | 19% | 19% | 19% | 20% _ 
Gommervcialand ALiscellancous Acws 


IMPORTS AND EXPoRTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 

anuary 6 and forthe week ending for general merchandise 
January 7 also totals since the beginning of tho frst week 
in January. 








FORBIGN [IMPORTS AT NEW YORK. 











For week. 1898, 1897. 1896. 1895 
Dry goods..... 2,390,152) $2,014,273) $3,183,076) $3,952,537 


@en’l mer’dise 7,288,184 7,752,649 7,754,890 5,698,104 
Total soonge $9,678,336} $9,766,922) $10,937,966) $9,650,641 




















Bince Jan, 1. 

Dry goods.....|  $2,390,152| 82,014,273} 83,183,076] $3,932,537 
Gen’l mer’dise| 7'288,184| 7,752,649] 7,754,890] 5,698,104 
Total lweek...| $9,678,336 $9.766,922| $10,937,966! $9,650,641 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending January 10 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEES. 





| 1898. | 18997. 1896. | 1895. 


$9,538,642) $7,616,723 
asecense 











— | 
For the week. | $7,989,491 $8,792,649 
Prev. reported cae 

| 


Total 1 week...| $7,989,491 $8,792,649! $9,538,612) $7,616,723 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Janu 
ary 8 and since January 1, 1898, and for the corresponding 
periods in 1897 and 1896. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 





































































| Exports, Imports, 
Gold 
| Week. |SinceJan. 1.| Week. |SinceJan.1. 
Great Britain....... ig etree penne ser | $494,086 $494,086 
Dtithidedivess| satesadel shaseeen | 289,500 289,500 
DC ticncceeeel  ceaeenneal  _.npéedse | 69 69 
West Indies .. $22,000 6,499 6,499 
xico ...... eitielk °~-eddduaeh | van aes) 4,151 4,151 
South Americ estitesa > ~Seedewhe | 22,598 22,598 
All other countries. | niuknneal wemaebel re 
Total 1898...... | 232,000 $22,000) $817,831 $816,903 
Total 1897...... 36,800 36,800 132,066 132,066 
Total 1896...... 4,036,883 5,048,925 52,944 161,919 
Exports. | Imports. 
Silver. — 
Week. Since Jan.1. Week. |Since Jan.1. 
Great Britain....... $1,003,250! $813,550) __......... | eemtamaed 
Se 123,000, 59,000 $21,000) $21,000 
Tj iene! ##— sebeentel  - -dandadiie 100) 100 
West [ndies......... 1,863 24,212 24,212 
De askileatcs! —ampnedacl -aaggamned 58,484) 58,484 
ns).  -anencaasl-  <«desrece 52,701 48,581 
All other countries.; —«...---.)  ----- ee! 72 721 
Total 1898 | $1,128,113 $874,413 $157,218 $153,098 
Total 1897. 624,544) 624,544 31,780 31,280 
Total 1896...... 996,432 1,305,929 17,500 53,722 





Of the above imports for the week in 1898 $513,637 were 
American gold coin and $523 American silver coin. Of the 
exports during the same time $32,000 were American gold 
coin. 





CoINaGE BY UNITED States Mints.—The following state” 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during the month 
of December and for the calendar year 1897. 
























‘ December. Twelve Months 1897. 
Denominations. | 
| Pieces. Value. Pieces. | Value. 
| J 8 i. 
Juable sagies : 121,027 2,420,540) 2,853,511'57,C70,220 
~ beaeste ° 84.778 847,780; 1,277,409|12,774,090 
daif eagies 62,036 310,180) 1,2 | 6,114,415 
Chree dollars sem oda <ganenee coeceneal  emmauin ao 
uarter eagles. 19,257 48,143 104 | 74,760 
llars....... os cecc«cee cone ence] =a bnenes oo 
total gold......... 287,098 3,626,643) 5,383,707 76,033,485 


Standard dollars. . 

fialf dollars......... 
Quarter dollars. .... 
UIMOB......2---000-- 


Cota) silver....... ~~ 3,989,548. 


1,604,330 1,604,330) 12,651,731'12,651,731 
186,330 93,165) 4,046,631) 2,023,315 
3 99,639) 10,097,776) 2,524,444 
180,033) 12,872,108} 1,287,211 


1,977,167 —_—— 

















Five cents..........| 1,892,854 94,943) 20,428,735| 1,021,437 
MMe CONt....ecece-| 4,272,337 42.728] 50,466,330 504,663 
Toval minor.......| 6,171,691) 137,671) 70,895,065) 1,526,100 
Loval coinage ....| 10,448,337) _ 5,747,431'115,917,018 96,046,286 





CHANGES IN LEGAL TENDERS AND NaTIONAL Bank Notes To 
Jan. 1.—The Comptroller of the Currency has furnished us 
the following, showing the amounts of national bank notes 
Dec. 1, together with the amounts outstanding Jan. 1, and 
the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of Bank notes up to 
Jan. 1. ; 

Natwonal Bank Votes— 

Amount outstanding Dec. 1, 1897,.......... 


Amountissued during December... ......... 
Amount retired during December... .......-.. 





|g229,549,707 
619,426 
\$228,930,281 
| ——o ne 


$408,11 
1,027,54 


cont 





Amount outstending Jan. 1, 1898*...... 


Legal Tender Notes— 
Amount on deposit to redeem national bank 
eae | $27,814,134 
Amount deposited during December......... $6,221,037 
Am treissued and bank notes retired in Dec. 1,260,933 4,970,054 





Amount on deposit to redeem national 
___ bank notes Jan. 1, 1898 ...... ‘ $32,734,188 


*Ciroulation or National Gold Banks, not included in above, $84,360. 


According to the above the amount of legal tenders on de- 
— Jan. 1 with the Treasurer of the United, States to re- 

eem national bank notes was $32,784,189. The portion of 
this deposit made (|) by banks bec ming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the. 
firat of each of the last five months: 
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VoL, LXVI, 











Deposits by—| Sept. 1. 


| Oct. 1. 


| Nov. 1. | 


Dee. }, 


| Jan. 1. 












’o’gun 





actof 1874" 18, 081,927 18, 457,134 19,383,201 


Total.... 24, 752. 752.548 25, 120.710 26,120,685 


¢ ee ee + 
Insoly'ntbks.| 1,359,560) 1,339, 810| 1,338,684] 1,538,674 
Li uid’ a. 5,311, 061) 5, 323,766) 5,398, sat 5,452,185) 5,462,724 | 


‘20, 817, 276/25, 785,130 | 


by 
1,536,334 





\g7.014.195/99,784,188 | 









* actvuf June ZU, 1574, and July 12, 1882. 















FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In | 
addition to the other tables given in this department, made | 
up from weekly returns, we give the following figures for | 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the twelve months 
of the last two seasons. 

















MERCHANDISE MOVEMENT AT NEW YORK.) CvsToms RECEIPTS. 


AT New YORK. 



































| 
MONTH, Imports. Exports. } 
| asev7, | 1894, 1897. 186. 1897. | 1896. 
t ' ¢ % | $ t 

January....| 34,415,116 44,795,519 33,467,694) 33,801,742| 7,705.40: | 10,424,675 
February...| 38,974,041 40,691,02) 30,318,791) 27,377,962) 8,359,78 | 10,077,445 
March...... | 46,878.360 42,285,571, 31,552,480, 30,003,515) 17,579,63: | 9,320,014 
April... ... 59,930,218 37,918,059 31,412,368 20,929.852| 17,711,360: 7,584,037 
May....... | 49,951,475! 35,438,091 31,959,867) 20,862,918) 9,092,27¢ 7,360,059 
June.... ... | 49,074,412] 36,567,351 33,792,928 30,822,095] 14,728,78: | 7,213,322 
Jaly ... ... | 38,460,976) 33,264,119 31,142,505 30,830,037/ 12,299.57 8,259,048 
August..... 26,541,439) 32,204,914 31,345,828 28,060,172] 5,202,72°| 8,450,766 
September..| 28,434,443) 32,649,397 37,427,376 80,495,166) 5,360.54 | 7,621,220 
October lei 31,024,412) 33,139,446, 34,402,610 35,486,78-| 6,799,096{ 7,163,420 
November..| 34,112,586) 32,453,174 32,340,749 32,620,560) 6,929,14 6,646,183 
December. .| 34,421,230) 38,265,417 39,535,651 35,741,707/ 7,879,352| 7,285,290 
Total.. \g06.998,241 440, 247,079 494,879,218 375.039.8354) 119,627.687 | 97,405.477 









~The imports and exports of gold and silver for the twelve 
months have been as follows : 
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GOLD MOVEMENT AT NEW YoRK. SILVER—New YorkK 
MONTH. Imports. Exports. Imports, | 2aports. 
1897. 1896. | 1897. 1898, 1897. 1897. 
$ . PY $ r PY 
Janoary....|  261,329| 7,217,055} — 302,281| 10,638,473] 956,934) 3,421,002 
Fabruary.. 286,162} 9,792,490)  323,13)| 1,909,180}  800,581| 3,782,265 
March ...... 606,351 280,107 507,587 364,665 845,455) 4,233,532 
yo eee 299,634]  706,757| 6,667,602/ 38,272,677] 928,104) 4,450,526 
307,95 222,988) 9,453,197) 18,655,454 1,674,185| 3,685,332 
June........ 339,826]  378,885| 7,313,263} 5,875,013} 1,518,054) 4,309,837 
FOB scsice 230,918} 359,947 4,551,135/ 8,998,976] 1,064,900! 3,812,615 
August..... 1,84,354] 3,560,086] 790,670 50,690| 1,205,472, 4,811,328 
September 333,456! 30,735,833, 84,135 47,805} 1,650,904, 3,324,961 
October.....| 8,989,806] 23,133,701 118,82} 99,839] 1,151,682, 3,827,889 
November. 354,512] 4,016,890 226,951/ 293,21] 1,024,590, 3,799,386 
Decem der 296,047, 159,887| 152,306] 184,0v5| 1,020,256) 4,447,883 
Totel...' 14,239,245) 80.568,216 30,390,340) 50,319,848 18,841,057 47,408,553 
Bank Stock List—Latest prices. *Not Listed. 

BAN&S, | Bid. Ask. BANKS. | Bid.| Ask.|| BANKS. | Bid. | Ask. 






















































City Railroad Securities.—Brokers’ Quotations. 
Bid. | Ask. | Bid. |Ask. 
ag pve. F ye | E. B. & Bat’y—Stk.| 175 |...... 
108 44£0/3100 103 | ist, gold, 68, 1932.J&D/ 114 (116 
Img i 1034. J@3/ 77 | 80 i} Gs Seep tees 00g 1014 
as b> stat 31 | 33 (sig ht Avenae—Stock... 325 |.--.00 
st mort. 79.4 1900.34 06 (108 rip, 68, #914.......... 05 (107 
BY &7th Ave.—Stock| 206 (212 aed Tr. Ly oe 325 (360 
let mort.,68,1904.J&D| 106 110 t. Man. &S8t.N.Av.| 45 | 47 
mort., 58, 1914.J@J/$111 112%) \* gry mae 68, 1910. Mé&s| 116 /118 
B’ way ist,59,guar.1924/2117 {118 | 2dmort.income6s.J&J) 85 |...... 
24s. int asrent’l.1905|3106 |107 ||Kings Co. Trac.—Stock..| 46 
Consol. 58, 1943..J&D/ 121 (122 ||Lex. Ave.& Pav.Ferry 5s) 123 [1234 
Met. ot. Ry. oar The 97| 116 (116%) Fee oe St. Ry.-Stk| 184 [1344 
Brooklyn toc 002 | ...... Nassau Elec, 5s, 1 or 102 |103 
Senet, 5s, ‘Vout Tai 14 /|116 |/N.Y. PQusene Cote, We coceeleccece 
aye .Crosst’n 58.1908; 106 /|108 Steinway last 6s.’ 1156 j117 
ki’nQ’nsCo.&Sub.1st} 105 |107 |Ninth Avemae—Stock 180 |200 
Bin C.& Newt’wn—Sik| 160 |..-...|| nd Avenue—Stock..| 149 |150 
eee 113 (116 let Laine pte wes! 08%4,110 
Broo Rapid Transit.| 40 | 40%! bentureds,1909.J &J eee 
Denceknacsi ASG 94%) 9544||Sixth Avenze—Stock..../ 195 |200 
one Crosstown k.| 195 |..... ee Abe enh ba 82 |1s3 
ey aN SEE hacacce let 1937..3&3| 123 |124 
en 2 PEN. i ily. Mex 75 |180 astnazothioe lst 5a, 1996] 103 |. 
LA, -.J&@D| 113 [117 | By Mer me St.—stock| 300 
Colum ben Ave. 5s.| 123 |1231) 08 ~ 
Obrist’ - ra 10th 8t.—Stk| 155 (160 ||Union Ry “oo 00 
let mort., 1898...A@0)| 102 (104 let 58, 1942.. 112 
' Weatcheat’r, 1 acon 











¢ And accrued interest. 





Miscellaneous Bonds: 





Miscellaneous Bends, 
Ch. Jun. & 8. Yds.—Col. -t.g-.50 oncsee 
| Colorado. & I. lstcons. 26 95 b. 
| Colorado Fael & I.—Gen. 5: “4 83 b. 
Columbus Gas—lst, g., 58.. 2 
Commercial Cable—lst &. 4s. "105%4). 
Cons. Gas Co.,Chic.—lst gu.5s| 103 4b. 
De Bardeleben C. & I. —£. ps 8l b. 
Det. Gas con. lst 5........ . 
| Edison Elec. Ill. Co.—1st 58. 





Equitable é.. & ae 


| Erle Teleg, & Telep a; 974d 

Galveston Whart Co. me TM 23 vb 
* 

b 


Ulinois Steel deb. 
Non-conv. deb. on Lensnennaes 











| Henderson Ly ~ aoe g. 6s. 


Miscellaneous Bonds. 
oa oe ar, C, & I. Tat'g.bs 


& 

Manhat. Beach H. & Lg. r da. 

Metropol. Tel. & Tel. Lat’ 6s. 

Mich.-Peain. Car 1st 58 ..... 

Mutual Union Teleg.—6s, 6-- 

__ rye a Mite. lst 6s.. 

N. ‘elep. gen. 5s. 

Tusthpaabiee Telegraph—7s 

People’s Gas “a Cc. bes bs 6s. 
638 











Standard Rope & T.—Inc. 123, 

Sunday Creek Coa! lst & poring 
Western Union Teieg. oo 1044p. 
Western Gas coll. tr. 58...... -1*102 b. 





Nors.— 
Gas Securities.—Brokers’ Q 





“*u""indicates price vid; ‘‘a’’ price asked, 


. * Latest price this week. 
uotations. 





| Bid. | Ask.| 


121 | 


| GAS COMPANIES. 


B’klyn Union Gas—Stock. k. 120 
Bonds 3% 
















-|| Wil 


GAS COMPANIES. 


People’s (Jersey Cit 
amebers let 6 » $ene 














Central. Falton Municipa' 6s 
| Consume: Equitable ...... 

Bonds | onds, 68, 1899 

Jersey city & Hoboken... \|8 seeeeccees 

1 a. Tr weses a5 | || Bonds, 5s. 
oo a} 4 eeeppees: 302 } Standard pref... “ 

N.Y. & Kast Rav. lst 5a.. Tio 111%) ee 13 188 
Broterr onaeie os ine Western Gas.-oo co 86 | 8 

ommon.... ° ee | ORES, BG. cccccoscoescocse 10: 

Consol. 5................1105 1107 |] ~ 02441034 





New York City, Boston and 


House banks of New York C 
The New York figures do not 
member banks, which will be 
the third page following. 


Philadelphia Banks.—Below 


we furnish a summary of the weekly returns of the Clearing 


City, Boston and Philadelphia, 
include results for the non- 
found separately reported on 





Oapital & 


BANES.| Surplus.| Loans. | Specte. 


Depostts.* | Oire’l’n | Oleartngs. 


Legats. 














N.Y.’ $ $ 
Dec. 2 -/483. ,333,6 606, 879, 3/1042670 

si 133,253,5 610,608,3 1044 

zs 31: 133,253,5|607. 781,6|1047307| 
Jan. 8../133,253, 15/609, .776,9| 1065885 
on.” 

4..| 63,393,8/181,360,0)11,644,0 
63,393,8) 181,764, 0/11, "754, 0 
> R 63, 393.8! 182,927,0 11, 989,0 
Vhila,* | | 
D . 85, 388,0 114,413,0 38, 
. 88) 011 3,558.0 
Jan. §8.. 38° 388,.0'114,706,0 39, 








189,0 
38,311,0 
949,0 


8 
865,245,5 
5|629:62 11 
739,857.2 
10428974 


86,866,5 
106.449,9 
135,036,3 


62,003,0 
60,852.4 
92613, $ 


g 
78, 931,9 669, tty 4/15, 7S}. 3 


15, 571,9 


5,698.0 
5,597,0 
5,504,0 


6,285,0 
6,021.0 
6,019,0 


685, 592,5 


185,178.0 
183,767,0 
187,394,0 


125,453,0 
125,418,0 
127,9338,0 


87,074, 2 
9,985, 0 


8,693.0 
81810, 0 














* We omit twociphers in all these figures. 
+ Including tor Bo 


United States Sab-Treasary. 


ston and Philadelphia the item ‘due to other banks.” 


—The following table shows 























the dailv receipts and payments at the Sub-Treasury: 
| , Balances. 
Date. | Receipts. | Payments, Coin. iene Cert’s.| Ourrency. 
ee Rios al re 

Jan. 8) 4,945,941) 5,353,891)147, 787, aie 1 1,198 382) 38,823,661 
“ 10) 5,346,672 5,154,755) 147,802, 1,291,666, 38,881,941 
“ 11) 4,923,856, 5,173,237 147'803,187, 1,873, "539 38,050,170 
= 3, 654, 413, 3,618,957/147,799,017 2 °349,372 37, *613, 963 
“ 13) 3,062,606) 4,459,521/148,052,112) £,053,923) 36,259, "401 
“14 3 625,265 5,836,959 147,704,187 1, 692, 280) 34,757, 275 

Total..| 25,558,752 29.597.320).............. SS sont ae 








regularly dealt in at the Board, 
By Messrs. Adrian H. Muller 


Shares. 
68 42d St. Manhattan. & St. 
Nichol. Ave. Ry. Co.... 
34 N. Y. Loan & Imp’t Co 5 
5 First Nat’l Bank of N.Y. 3,165 
440 Nat’! Citizens’ Bank. -=+-127 79 
80 Nat’! Broadway Bank...230'% 
5 N. Y. Life Ins. & Tr. Co.. 1226 
80 Goshen & Deckertown 
A ee 7 
1 Fifth Ave. Bank, N. Y.. - 3,205 
100 New Engl. Brown Stone 
Co. of Cromwell, Conn. 1 
10 People’s Tr.Co. of B’klyn251 
10 Leather M’furers’ Bank.180 
80 Mechanics’ Nat’! Bank..188 














Auction Sales.—Among other securities the following, not 


were recently sold at auction 


& Son: 


Shares. 
26 Nat’! Shoe & Leather B’k100 
50 Commonwealth Ins. Co..106142 
100 New England RR. (all 
assessments paid)...... 
& Traders’ 
Naw — naa “wae 525 


$3, O00 N. Y. & East Riv. Gas 
Co. 1st 58, 1944. J&JI 


$4,000 Wheeling Lake Erie & 
Pitts. Coal Co, 5s, 1919. 


5 Title Guar. & Trust Co. -290 July, 1897, Couponson . 404 
5 Central Trust Co......... 138 ae Sand Mans. & New. 
5 Knickerbocker Trust Co. 297 7s, Cons., 1909 July, 

10 Lawyers’ Surety Co.... 108% 1397, Coupons’ GBcceseccce 102% 








Banking aud Fiaaacial 





27 & 29 PINE STREET, e 


INVESTMENT 


Spencer Trask & Co., 
BANKERS 


- NEW YORG, 


65 State Street, pe aa 


SECURITIES. 





GporGes BaRCLAY MOFFAT. 


BANK 
No.1 NASSAU STREET, - 





INVESTMENT 


ALEXANDER M. WHITE, JB 


MOFFAT & WHITE, 


ERG, 
- NEW YORK 
SECURITIES 
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Bankers’ Gazette. 


DIVIDENDS. 


























Per When Books closed. 
Hame of Company. Cent. |Payable.| (Days inclusive.) 
Rallroads (Steam.) | 
Atlanta & West Point.......-.... 3 Jan. 7, to 
DOIAWALG 0.2.00. cccccccccecoc-cccce 3 Jan 3 to 
Georgia RR. & Banking (quar.).| 2% |Jan. 15Jan. 2 to Jan. 14 
Great Northern pref. (quar.).... 14g |Feb. 1 Jan, 21 to Feb. 1 
Hunt. & B. To MuRR «& Coal pf. 2% |Jan. 25 Jan. 16 to Jan. 24 


Lake Erie & West. pref. (quar.) . 1% {Feb. 15 Feb. 1 to Feb. 15 


New London Northern (quar.)...| 244 |Jan. 2 to 
Rock Island & Peoria...........- 242 |Jan. 1/Dec. 16 to Jan. 3 
st. P. Minn. & Man. guar. (quar.)} 14 |veb. 1Jan. 16 to Feb. 2 
Vermont Valley of 1871-......... 3 Jan. 1/Dec. 22 to Dec. 31 
Wrightsv.& fennillecom.andpf.; 4 (Jan. 1 to 

Street Kailw | 








The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks whieh clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 


the second page following. 


Foreign Exchange.—There have been some slight fluctua- 
tions in the market for foreign exchange. The weakness 
which was reported on Wednesday disappeared and the 
market became steady to firm on Thursday, growing easy 
again to-day. 

To-day’s actual rates of exchange were as follows: Bank- 
ers sixty days’ sterling, 4 8214@4 $234; demand, 485@ 
4 8514 ; cables, 4 8514@4 8514 ; prime commercial, sixty days, 
4 8134@4 82; documentary commercial, sixty days, 4 8144@ 
4 82. 

Posted rates of leading bankers follow: 








ays. 
Ak. Bedford & Clev., Cievel. (O.) % (Jan. 15 to 
Cincinnati Street Ry. (quar.)....| 1% |Jan. 1 Dec, 18 to Dec. 24 
Cleveland Electric Ry. «quar.).. % (Jan. 5! to 














Dart.&Westp.,N.Bedf.Mass.(qu.)| 2 Jan. 3 to 
Hartford (Conn.) Street Ry...... 3 Jan. 1/Dec. 16 to Dec. 31 
Holyoke (Mass.) Street Ry....... 4 Jan. _1\Dec. 28 to Dec. 31 
Market St. Ry., San Fran. (qu.)..| 60c,|Jan. 10!/Dec. 30 to Jan. 10 
Missouri xR, St. Louis (quar.) 1% |Jan. 3\Dec. 25 to Jan. 2 
Newport (R. 1.) 3t. Ry. pret..... {3's |Jan. 1)——- to —— 
North Chicago St. RR. (quar.)...' 3 Jan. 15Jan. 6 to Jan. 15 
Northampton (Mass.,) St. Ry..... A Jan. 1 10 

l4g |Jan. 15 Jan. 11 to Jan. 15 


South’n Elec. Ry., St. L., pf. (qu.)! 
Trust Companies, } j 



































Demand, 


January 14. Sixty days. | 





Prime bankers’ sterling bills on London |4 83 @4 83194 851204 86 
Prime commercial ........ © ecccccccesecce 4 81% 04 82 







Documentary commercial. --/4 814404 82 | __........ 
Paris bankers’ (francs)....... ... ---|5 213;, @ 2114 |5 20 @5 19546. 
Amsterdam (guilders) bankers.... ----| ©916,,.@40 403 1¢@40% 
Frankfort or Bremen (reichmarks) b’kers’ 947;,@941g 9514, @951g 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, selling 1-16 premium; Charleston, buy- 
ing 1-16 discount, selling 1-16 premium; New Orleans, 
bank, par, commercial 85c. discount; Chicago, 55c. per 
$1,000 premium; St. Louis, 25@30c. per $1,000 premium, 


United States Bonds.—Sales of Government bonds at the 
Board include $29,000 4s, coup., 1907 at 113% to 1145; 
$153,000 4s, reg., 1907, at 11234 to 11314; $25,000 4s, coup., 
1425, at 129 to 12934; $5,.00 4s, reg., 1925, at 12914; $25,000 
5s, coup., at 115, and $5,000 5s, reg.,at 115. The following are 
closing quotations: 


























Metropolitan .........-...+. eorene! 5 Jan. 15 to 
Fire tnsurance, | | 
Broadway ......c..ccccccccccccces Bs Feb. liJan. 21 to Feb. 1 
EI | 
TEM, GURU: concinocsccnasl 5 {On pring, to 
31g |On dem.| to 
3 Jan. 20 to 
ome . 5 On dem. to 
6 On dem. to 
Paciiic jalihat bettie didiiniat moan On dewm.| to 
Miscellaneous 
Clatiin, H. B., com. (quar.)....... 14g |Jan. 15. Dec. 25 to Jan. 15 
Do do 1st pref. (quar.).. i} Feb | to 
Do do 2d pref. (quar.)...| 14 ‘ | 
Cons’d K. C. Smelt.& Rfg.pfe(qu.)} 1% |Jan. 15 to 
Cons’d Coal, Maryland (anuual) 2 Feb. 1 Jan. 27 to Feb. 1. 
Hartford (Conn.) Gas.. a 4 Jan. 3 to 
Henderson Bridge. ... 21g }Feb. l1Jan. 23 to Feb 1 
Louisville Gas wt = | to 
N. Y. & Penn. Telep. & Teleg....| 14% |Jan. 15) to 
Street’s W. Stable Car Line com.. lg jJan. 25—— to —— 
“ - = pref.. 348 Jan. * to —_—— 
‘Wegttggneuse aa". 4 : Jan. 10\Jan. 1 to Jan. 10 








WALL STREET, FRIDAY, JAN. 14, 189S—5P. M. 


The Money Market and Financial Situation.—The in- 
creased activity and strength which was noted last week as 
a feature of the security markets has continued with slight 
interruption, notwithstanding the sensational reports on 
Thursday morning of possible new complications in regard 
to Cuban affairs. These reports were used by the bears with 
very little success, as their frequent repetition seems to have 
robbed them of their former depressing effect in Wall Street. 

It is true that the best prices of the week have not been 
maintained in all cases, especially in the market for stocks. 
This is only natural, however, in view of the marked advance 
which had recently been made, the decline being no doubt 
due more largely to a desire to realize accrued profits than to 
any fear of less favorable conditions in the near future. 

In considering recent fluctuations of the stock market, itis 
interesting to note that the largest gains have been made and 
held by the better class of investment shares. Moreover the 
bond market gives evidence of a growing confidence in 
investment circles by a steady upward tendeucy. This confi- 
dence is stimulated by the belief that some progress will be 
made with currency reform in Congress during the present 
session. 

The money market has grown easier this week; currency 
continues to flow towards this centre and the tendency of 
rates is downward. 

The open market rates for call loans on the Stock Ex- 
ehange during the week on stock and bond collaterals have 
ranged from 244 to 3 per cent. To-day’s rates on call were 
i to3 per cent. Prime commercial paper is quoted at 

4 to 4 per cent. 

fhe Bank of England weekly statement on Thursday 
showed an increase in bullion of £165,216 and the percentage 
ef reserve to liabilities was 41°45, against 39°17 last week; the 

unt rate remains unchanged at 3 per cent. The Bank 
of France shows a decrease of 7,751,000 francs in gold and 
1,275,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of January 8 showed an increase in the reserve held 
of $9,107,900 and a surplus over the required reserve of 
$22,264,575, against $15,788,750 the previous week. 

















1898.  |Differen’sfr’m| 1897. 1896. 
Jan. 8. rev. week. Jan. 9. Jan. 11. 
8 g $8 
Capital Sicsiadisiatatetied 50,582,700] ining - 60,772,700 61,132,700 
urplus...........| 74,730,800|  ......-.06 74,888,100] 73,017,100 


pa | 74,730,800, 
Onaks & dise’nts. 609,776,900 Ino.1,995,300 491,116, 200 458,208,400 
Nevulation.......| 15,571,900 Inc. " 64,700|_ 18,907,800) 14,002,600 
Net deposits. ---, 685,592,500 Inc .10528300/548,038,200/491,268,800 
qBecle Sneneee 106,588,500) Ine .i.8°7,400| 76,893,000| 71,346,200 
al tenders....| 87,074,200 Inc.7,250,100| 104,108,000, 78,654,100 
Reserve held.....|193,662,700 Ino .9,107,900| 181,001,000|150,000,300 
reserve. ...|171,398,125 Ine 2,632,075 | 137 ,009,550| 122,817,200 


wftrplus reserve! 22,264,575 Inc .6,475,825| 43,991,450! 27,183,100 

















Interest| Jan. | Jan. | Jan, | Jan. 


Periods.) 8. 10. 11. 12. 


. -Mch.|* 991'9/* 9919/*100 |*100 |*100 |*100 
~~ J an. |*112%*112%) 113 |*113 | 113 | 112% 
.- Jan.|*1137%g} 114 |*113%|*114 | 1145g/*1143g 
.-Feb./*129 |"129 | 12919*12919/*12919/*12614 
.-Feb./*129 | 129 |*129 3 

»- Feb .|*114%)*314%)*114%) 115 (*1144%)*114y 
ay *114%)/*114 5, *114 %/*114%,'*114%) 115 


3 .. -reg.|J. J. ly 
4s, (Cher.)1898.reg.| March, |*10314|*10314|/*10314 *10344/*10314 "103% 
4s, (Cher.)1892.reg.| March. '*10344!*10314|*103 14!*10314|*10314'*10314 


* This is the price bid at the morning board; no sue was made, 


State and Railroad Bonds,—Sales of State bonds at the 
Board include $29,000 Virginia fund. debt 2-35 of 1991 at 69 
to 6"% and $10,000 Virginia deferred trust receipts, stamped, 
at 5 


Jan, | Jan. 
13. 14, 






































The railway bond market has been more active than of 
late and generally strong, with a notable advance in some 
issues. The volume of business at the Exchange has ranged 
from $3,516,000 to $5,265,000, and has averaged $4,307,500 par 
value per day. For reasons noted below the Union Pacific 
issues and bonds of allied companies have been conspicuous 
features of the market. Transactions in the purchase money 
certificates have been very heavy on an advance of over 5 
points. Kansas Pacific ist trust receipts advanced 6 points 
and Union Pacific Denver & Gulf over 3 points. Seattle 
Lake Shore & Eastern first trust receipts advanced 20 points 
on a demand growing out of ex;ected earnings from new 
Klondike business. In sympathy with the stock, Manhattan 
Railway consol. 4s advanced 3 points. 

Special activity is noted also in the Atchison, Chesapeake & 
Ohio, Chicago Terminal, Erie, Metropolitan Street Railway, 
Missouri Kansas & Texas, Northern Pacific, New York Sus- 
quehanna & Western, Oregon Short Line, Oregon Railway & 
Navigation, Reading, Texas & Pacific and Wabash issues. 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been decidedly active but irregular during the 
week. Transactions at the Exchange increased day by day 
from 350,000 shares on Monday to 525,00U shares on Pomme 
day, and were better distributed than usual. New York 
Central and the shares of allied companies were conspic- 
uous for activity and strength, the former having sold up to 
11444, an advance of nearly 4 points, while Lake Shore and 
Michigan Central gained nearly as much. The local traction 
stocks continue prominent, Manhattan Elevated leading in 
an advanco of 10 points, which carried it over 7 points above 
the highest quotationsof last year. This movement was 
stimulated by the announcement that electricity is soon to be 
substituted for the present motive power, and further by lack 
of progress with new rapid transit plans. Union Pacific was 
strong on reports that the reorganization committee will 
retain the valuable Pacific coast connections formerly held 
by the old company. The market to-day was erratic and 
closed generally weak and unsettled, with prices an average 
of one point below the best of the week. 

The miscellaneous list has been generally weak. American 
Sugar has steadily declined to 13534, a loss of nearly 6 points, 
and American Tobacco, General Electric and Westétn Union 
close lower than our last quotation. 
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NEW YORK STOIC K EXCHANGE—ACTIVE STOCKS sor weet enks ry JAN. La, and since JAN. 8, isos, 
HIGHEST AND LOWEST PRICE. | Sales of Range for year 1893. y 
~~ — cate the On basis ¢ 
ratur lay, Monday, Tuesday, Wednesday, Thursday, Friday, | STOCKS, Week. : a tots.) 
u. Jum. 10. Jan. 11, Jan. alll Jan, li Jan. 14. | Shares. Lowest. Highest. 
saad | | Active Rik, Stocks. | 
41343 13%; 13 13 | 12% 13 | 13 13%) 12% 13% 12% 12 we Atchison Topeka & Santa Fe.| 7,266 12% Jan. 4 1333Jan, 7 
31% 311g) 36% 3123 30% 31% 31% 31% 30% 31%) 30%3 1%! pref.| 39,445) 295, Jan. 4 317% Jan. 12 
$1449 145) 14% 14% 12%9 13% 13% 13%) 13 13% *13 13%) Baltimore & Ohio od 7310 1249 Jan. 11; 14 4% Jan. 7 
SE% 39%) 387% 39%) 38% 39%) 38 391g; 33% 407 89\ 4144 Brooklyn Rapid Transit 94,908; 362 Jan. 5 41% Jan. 14 
TEE, cncees | 8643 86%) 87 87% 88 88 87 87\4) 871g 87% Canadian Pacific... 3.5 84 Jan. 6 88 Jan. 12 
54% S54lo) 53'2 SEH 53% 53%) 53% 54 | 53% 54%) 53%@ 5519/Canada Southern .. 7,705) 5119 Jan. 3 55% Jan. 14 
7% 98%) 97 98 | 96% 97 96% 9719) 95% 97 | x95% 96%/Central of New Jerse 4,970) 94'e Jan. 4 984Jan. 7 
‘an 12's) “lls 12 “11% 1214) *11% po ms f§ll4 12%) *i1%. fie Central Pacific. 52) 1133 Jan. 4 1l5g Jan. 7 
2%! 22% 225) 22% 22lg) 22g 239 22% 23%| 22% |Chesapeake & Ol 48,716 21% Jan 4 2349 Jan. 12 
1840 1675 “16419 16749,°164_ ......; “16414 167%9/§165 165%) 16614 16 ria Chicago & Alton ........ 1 $163 Jan. 166%Jan. 14 
101 101% 100% 101% 100% 101%) 101% 1024) 1005 101%) 997 1014s/Chicago Burlington & Qui 107,259 9773 Jan. Hy at ton 12 
55 55 | * 59 | *56 59 56 56 | *55 _57's\Chicago & Eastern Lilinois.. 55 Jan. 3 56 Jan. 13 
103% 104 104. 1044 1oi% 10473) 104 10433, 104 10549) 10549 105% 0 ref. 000) 102 Jan. 7/105% Jan. 14 
5% 16% 15% 16%) 15% 1615} 15% 16%) 15% 16 151g 16% Chicago Great Western ...... 51,200) 144 Jan. 4! 30% Jan. 8 
13x 9 *Slg Oy) 3% 873 9 9 9 9 938 10%4|Chic. Indianapolis & Louisv.| 3,608] 81g Jan 3| 104 Jan. 14 
3300s 838 S| 1 * 32 | *30 32 30% 31 30% 32%| 312 33% oO pref.| 4,480) 30 Jan. 334 Jan. 14 
96 + ta 5g 9644) 9533 962) 96'g 97's) 95% 96%) 95% 96%/Chicago Milwaukee & St. Paul 144,2>2| 92% Jan. 4/ 97% Jan. 12 a 
144 Fe 144 1444) 144% 3368 145 145 ($14549 14545) 145 146 Do pref 1,885|14215 Jan. 3146 Jan. 14 
123 12333) 122149 123%) 122 123 123%| 122% 123%) 123 1241%*/Chicago & Northwestern..... 13,286/119'9 Jan. 4/12413 Jan. 14 
164% 165 wo 165 d6i% 164% 164 166 |§165 165 165% 165% Do pref. 602/163 Jan. 3165%4 Jan, 14 
153 92 91% 9219) GOR 91%) 911g 917%) 9O% 91%) 9 9133|Chicago Rock Island & Pacific} 46,965) 88 Jan. 5| 924 Jan. 10 
TW79 _77%! 7M wa 76% 76%| 7 77%4| 75 77%4| 76% 77% Chicago St. Paul Minn.&Om.| 4.225] "5 Jan. 5] 777%3Jan. 7 
148 152 ;"1 "148 #152 (148 152 {148 152 148 152 | Do — aseee-| 148 Jan. § $151 oven. 4 
51g 54s * 614 64% 6% %. 8 7 38 79 812/Chicago Terminal Trans: -. 27,123) 419 Jan. 8% Jan. 12 
25%) 2513 2533) 254, 26 26 4 28 26% 27%| 26% 2) i ' 20,580) 2210 Jan. 3 28 Jan. 12 
5g 357s) 3553 3633) 355 36 34% 3533) 34% te 34% 3519 Clev. Cincin. Chic. & St. Louis| 8,25% 337% Jan. 5) 363g Jan. 10 
* iD. | meneae aisees ences caseest “SO. O85. | *OD 85 85 Do pref. oa ate Jan. 7| 80 Jan. 7 
1134114 /114 1 112% 113 /$112% 1127 §113 113 "112 114 |Delaware & Hudson.......... 2.068 lig Jan. 3/114 Jan. 8 
155 155%) 154% 155%) 153% 154 152% 153 | 1514153 (“151 154 |DelawareLackawanna&West) . 8 2204814 Jan, 13/156 Jan. 4 
eeccce cecces "11% “ll 2 12 13 | 712% 13%/ “12. 13 |Denver & Rio Grande ........ 400} 12 Jan. 12) 13 Jan. 12 
47 47 4619 46%) 47 4733) x47 4814] 4744 47%) 4733 48 Do pref 8,345) 46 Jan. 3) 484 Jan. 12 
15 15 15 15 14% 15 15% 15%) 146% 15 | 214% USeiErie. .........ccccccccce.-os000- 1,940 1419 Jan. 5/ 154Jan. 7 
38% 38%! 38% 38% —_ 39 39 39%) 3849 3873) 38% 38% Do “Let pret 4,815) 37 Jan. 4) 39%Jan. 7 
20% 20%) ...... sick ahiitiy aaieaaed “BGR GOT cccces cance *19 2 Do 2d ae 2 Rt 8) 20% Jan. 8 
*130 1 "130 136 130" 136 130 130 | 134 13 133 13 Great Northern, pref......... 130 Jan. 12/134 Jan. 13 
10614 10744) 10612 10713) a set * - 106% 10749] 10633 10733) 1(6%9 1073s| Illinois Central.............. 18, oe: 10219 Jan. 5/1074 Jan. 10 
9% 9 "9% 9%} *9lg 9 9% 9 9 OlIS CR Comitall. .....6.ccccccoses 9%4Jan. 8) 9% Jan. 13 
5S 35 33% 33% $310 339] *32%» 34%s/ *334g 3419/ “33% 34 Do pre $00 33 Jan. 6) 35 Jan. 8 
17% 17% 17% 17% 16% a7 1733 177%) *17 18 8 18 |Lake Erie & Western......... 1,430) 16% Jan. 7| 17% Jan. 12 
% 72%| 73 73%| 73 73%) 73% 73%| 73% 7 73 73 Do Ep 3,115 701g Jan. 3| 73% Jan. 12 
17549177 | 176%177 | 176 7 176 176%) 176 1801, ee 179%|Lake Shore & Mich. Southern| 5,245 170% Jan. 4/180% Jan. 13 
7 5613 56%) 56% 57%) 57% 58 56% 57 56% 57% | Louisville & Nashville........ 42,860) 54% Jan. 5/ 58% Jan. 12 
113% 114%) 11349 114%) 11443 115% +e 11659) 11653 11933} 117 120%4/Manhattan Elevated, consol.|179,842/110 Jan. 4'120% Jan. 14 
13149 132%) 13249 133%) 1324134 | 132% 133%) 13333 134%4| 133 133%|Metropolitan Street.......... «0,702/12819 Jan. 4/1344 Jan. 13 
103 103% | 104 13 103% 1044s] 108 103%/| 103331059) 105 107 (Michigan entral............. 18 "995/100 Jan. 4/107 Jan. 14 
“25% 265 “25% 25%9 25%) *25lg 2619) 25% 2649] “25 26 |Minneapolis & St. Louis...... "200 5 Jan. 5) 26%Jan. 7 
485 87 | ‘85 $7” *85 87 | *85 87 85% 86 | *85 87 Do 1st pref. 360] 851g Jan. 13) 86 Jan. 13 
561g 56% “56 5619 *56 55%| “5519 561g) “55% 56 | “5519 56 Do 2d pref. 300) 5642 Jan. 6 56%3Jan. 7 
12% 13 | *12% 13 "124 13%/ *12% 13 12% 12%/ 12% 13 Missouri Ranene & Texas .... 2,800} 124 Jan. 5/13 Jan. 8 
36% 36%) 36% 367%) 36% 36%) 34% 34%) 35% 36 3533 36 pref.| 6,577) 3322 Jan. 5| 367% Jan. 10 
34%3 3549) 3449 35's) 54% 34%) 34% 3532) 34% 35 33% 35 Missourl Pacific pnépoeudséonenn 39,693; 32% Jan. 4) 354Jan. 8 § 
30% 30% 29% 30%) *29 30 30 30 29 3u 29% 30 /|Mobile & Ohio ................ 550| 29 Jan. 5| 304Jan. 6 
110% 111%4| 109% 110% 10998110 | 110%g111 | 110% 114% 111% 114%4|New York Central & Hudson.| 90,660/10533 Jan. 3,114% Jan. 13 
13%, 134g “13% 13%/ §18% 13%/ “13% 14 pt ee | lg 141g New York Chicago & St. Louis} 1,445) 13 Jan. 3 —— 13 
« 78 *70 80 | *68 75 *70 +4775 6 7 75 Do SAD MERE) 8 ccosethecesse anon cecghoses qaee 
,. 3749 *36 4«=637%) 35 35 36 37 37 3: Do 2d pref.| 3, Jan. 7| 39°” Jan. 13 
§183% 189 ("188 190 §189%189%/5188 189 | 188 183 ([§188_ 188%|NewYork New Haven & 714 15178 4san. 7 ty 11 
3g ly 16 16%) 16% 1653) 16% 16 15% 16 15% 16% New York Ontario & Western.| 10,210) 153g Jan. 3) 162Jan. 7 
— oa 10 0 104g 10%) $11 1 il 12 |New York Susq. & West., new 57 8 Jan. 8/18 Jan. 5 
lg 28%) 23 27 35 46927 2744 28 27% 289) 28% 29 pref.| 9,285) 23 Jan. 10| 34 Jan. 6 
“14 «16 | *14. 16 | *14)0« «16 | «15ag 15%) *15 6 | ‘14 16 |Norfolk & Western ........... 343] 1510 Jan. 12) 15% Jan. 12 
48 48% 46% 47%) 47% 4718) 47% 48 47 4719) 47'9 475 pref.| 4,586) 46% Janu. 10! 484 Jan. 8 
21% 22 22 22! 2253 23%! 23% 24%) 24 24%) 24%3 25%4/Nor. Pacific Ry.,voting tr.ctfs.\121,805| 2044Jan. 4] 25% Jan. 14 
60% Gl'g) Gl% 62%! G29 64%) 634g lg) 62% 637%) 6318 64 pref./178,300) 58 Jan. 5) 641 Jan. 12 
36 0«=—39 374g 3749) 37% 40% 40 40%) 39% 40 40 42% a “eo Co. vot. tr. ctfs.| 5,742) 3512 Jan. 7| 42% Jan. 14 
69 70 *68 70 69 7013; 70% 70%) 470 70 70 70% Do pref., vot. trustctfs.| 2,808) 68 Jan. 5) 704Jan. 11 
*2019 20% 21 21 20% 21%) 21% 21%| 20 21 20% 21 (Oregon Short Ricoh odacead 4,474) 1933 Jan. 3) 217% Jan. 12 
$40's 40%) 39% 41 40%3 40%) 40% 41 4033 4133) 40% 41%) Pittsburg Cinn. Chic. &8t.L.| 8,117) 3873 Jan. 5 41% Jan. 14 
66 63 | *65% 67 6512 67 66 66 | *65% 68 65.46 6516 Do pref. 3 654g Jan. 14 68'9Jan. 4 
23 23%) 22% 23 221g 22%) 221 23%) 22 22 22 22% Reading, voting trust certifs.| 7,510) 2153Jan. 6 23% Jan. 6 
52 52%) 51% 52 51% 515) 514g 52% 51 517%) 51% 52%9| 1st pref., voting trust certs.| 17,770) 4912 Jan. 4|53 Jan. 7 
"2814 28% 28%) 27% 28 27 2819) *27 28 27% 27%) 2d pret., voting trust certs. ,005| 27 Jan. 4 29 Jan. 6 
*22 26 | ‘22 26 | §21% 21%) *22 26 | ‘22 26 | *23 26 Rie Grande Weate ES 25|§2119 Jan. 23 $s sem 11 
6l% 61%) 6049 61 | ‘60 61%) 61 61 59% 597%) 59% 597% pref. 565; 59% Jan. 13, Gl4Jan. 8 
"7% 8 be 3 7% #8 «7 7%| *7 7 as § 71,/8t. Pe. 8. & Gd. Isl, vot, t. ctfs. 300) 753 Jan ii 8 Jan. 7 
*50%9 51 50% 59%) 549% 49%) 501g 501g) *50 51 | *49'9 50% 1st pref. 563} 50 Jan. 5| 51 Jan. 7 
§19% 19%) 19% 19%/ 519 19 | *19 19%) 19% 19%4/ “18% 19% De 2d pref. 284) 18%Jan. 5) 20 Jan. 7 
7™ 7 7% 7 67% «= 7% 7, 7% 7 7%| 7 753 St. L. & San Fr., vot. tr.ctfs.| 1,576) 74Jan. 5| 7%Jan. 8 
57%, 58 7% 57% 57% 57%) 57% 58 | $57% 58 | $5748 58 = lst pref.| 1,872) 56%Jan. 3) 58 Jan. §& 
27% 27%) 26% 27%) 26% 27 27 2748) 26% 27 26 26%) d pref 2715) 26 Jan. 4 27%Jan. 7 
“4 4 ‘4 4 "4 4%) “4 44| *4 4%| *4 4% St. Louis Dame cansesl :  coniidlccoses npn dane Saeed cts detiiee 
9 10 ‘9 10 “9% 10 9% 9g 9% 9% *9 9%) pref. 339; 9eJan. 12 9% Jan. 13 
Zi 25 ‘28 25 | *23 «425 | *23 25 3 23 23 'st. Paul & Duluth eee ee 400) 2019 Jan. 6' 25 Jan. 8 
*80 85 “80 85 *30 35 “82 7 82 {34 84 _— 90§82 Jan. 13 §84% Jan. 14 
“4121 124 §123 123 *121 124 | 123%124 24 124 22 124 ine Paul Minn, & Manito a.. 458 125% Jan. 12124 Jan. 12 
21 1%) 21 21 21% 21 21% 22 21% 21 21143 2149 Southern Pacific Co........... 1,920} 204 Jan. 4; 22 Jan. 12 
“9 9% 9 9 8% 9 8 9% 9% 9 91g 9% Squthese, voting trust. certif.| 10,168} 8%Jan. 4° 9% Jan. 12 
32% 32%, 31% 32% 31% 31% 32 32%) 31% 32%) 3l's 32 pret., voting trust cert.) 15,897| 29% Jan. 4° 325 Jan. 12 
11% 11%); 11% 11%) ll% 12% 2 12%; 115 117%) 11% 11% Texas PO cc acediciaaed 434) 10% Jan. 5| 12% Jan. 12 
2814 28% 28% 28% 29%) 30 31%) 30 1 31% a Un. Pac., tr. rec., all inst. pd. '148)2 249) 251g Jan. 3) 32%3 Jan. 14 
x 958 9 10% 9% 10 9% 101, 9% 9% 9% 9% Un. Pac. ‘Den. & Gulf tr. rects. 36,739; 6% Jan 5) 1043 Jan. 10 
Ts 7% T's 7s 74 Te 7%, 7% §3%2 773 ro. ee) er ear 2,465) 7gJan. 4) 773 Jan 12 
18% 1916 18% 15%) 18% 18%) 18% 1919 9% 19%) 19 19% Do ref.| 28,139! 17¥¢Jan. 4| 19% Jan. 13 
"2% 2% 2% 333 3% 3% 343 3% 3 358 3"e saa Wheel & L. Erie, $1 ass’t pd. 29,580, 2 Jan. 5, 3%Jan. 11 
10% 11%) 12 13% 13% 14%) 13% 16 133g 147%) 13% Do ref. do. 6,312| 9% Jan. 4 16 Jan. 12 
' | | Miscellancous Stocks. } ~ 
22's 227g) 22% 23° 23 23 | 22% 223% 22 22 | 21% 22 — Cotton Oil Co...... 3,690; 21% Jan. 14/ 231g Jan. 10 
$76% 76%) 76% 76%) 76% 76% 76% 761) 76 76 ‘75'¢ 769 pre ne 570| 7519 Jan. 5| 76%9Jan. 10 
"Big 638) §8% 8353 *7% 8%) §$7% 8 7% 7% 7% 7% Sante Spirits Mfg. “aes 842) 7% Jan. 14) S4Jdan. 5 
20 20 19 20 | 9 19 | #19 9 9 19 | *18 19 Do 920} 18 Jan. 3) 20 Jan. 3 
143% '44%| 143 144% 142 143% 240% 199% 138% 140% 13849 139%' American Sugar Refining Co. 310,644148'9 Jan. 14145 Jan. 7 
115% 115%) 116 116 §1164116% 115 115 | 114 114 | 112%113% D pref. 1,613/11329 Jan. 14116 Jan. 6 
91 9: 90% 91% 90% OL 89% 90% 89 90 89.8 9014/American Tobacco Co........ 24 839) 87% Jan. 3, 9l'eJan. 7 
117 120 116% 117% 115 117 | 117 117 leer 118 117_ ‘117 0 ref. 65,1139 Jan. 14 11753 Jan. 10 
4 4 4%| 3% 4 3 3% 3%| 3% 376|Bay State Gas........ ........ 12,505| 319 Jan. 44 Jan. 8 
180 181 179 1801) 179 198 180 180 130% 1815 agi te Consolidated Gas Company.. 5.420176 Jan. 3183 Jan. 11 
*30 32%) *29 32%) 31 30 31 324) 3 2% 339|/Consolidated Ice Co 2,623 30 Jan. 12) 33% Jan. 14 
86 686 36 56 *84 86% 50% 86 8633 86% Do 625, 85 Jan 7 89'eJan. 4 
364 37'4| 35% 36% 35% 36%) 35% 36 349 35)9) 34% 3544 General Electric Co.. 22, 524! aes 4 374Jan. 38 
37% 3714) 3749 37's) 3549 36%) 36% 36%) 35% 36% 36% 36%4|National Lead Co... 2°238) 35% Jun. 5! 37%Jan. 7 
*107 107%/ 107 107 O7 107 |§107 107%) 106% 106%,*106% 107% Do 510106 Jan. 3107%Jan. 7 
31% 31 3l 81%) 31% 31 31% 32 30% 3133) 30's 314%/Pacific Mail.................. 10,555, 294% Jan. 3 32 J 12 
4s 954 96%| 95% 97 9648 967% 96 6%) 96% 981«/People’s Gas L. & C. of Chie: 48,620, 95 Jan. 4, 98'¢Jan. 1 
sooge o weweee| cancce sonces| concen cecees| coecee scovece| ‘8744 58 | "57% 584/Silver Bullion Certificates....) 5,000) .....0 ..02 soos) eo- =s0+ -000 
4 4 4% 4% 4% 3 4\9 3% 4 *3\g 414/Standard mene & Swe. ore 1,201 3%4Jan. 3) 4%3Jan. 11 
26% 27%| 27% 28% 27% 28% 28 26% 27 264g 26%/Tennessee Coal Iron & R 27,336 251g Jan. 4° 28%9Jan. 11 
+H 7 6% 7% 6% 7 7 7 6% 6% AH 7 |United ote, be A) 1,738 6%Jan.13 74Jan. 10 
lg 64% 64% 1g 65 64% 64%) 64% 64% 4 64 Do pref.| 5,329 63'¢Jan. 3 65%Jan. 8 « 
§15% 15%) 15% 15%) 15% 17 le) 18 16 17 15" 15%|United States Rubber Co..... 336 1dgJan. 14 16%Jan, 3 
% 64% G4%4| 6319 64 64 «64 633 63 631g 63% 945 639Jan. 11 644Jan. 8 
92% Wl! 9% F3%) H2l_ 93 92 92%! 91% 923% 9114 92%|Wesatern Union Telegraph....| 45,992 89%9Jan. 4 935 Jan, 10 
* The se are bid and asked; ro eele made, § Leas than 190 shares, (? For Inactive Stocks, see following vage. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZVACTIVE STOCKS.  (t Indicates actual sales.) 










































































































































































































































































































inaOTIVB STOCKS. Jan. 14. | Range (sates, in 1898. Ina 1 BTOORS. Jan, 14, | Range (sales) in 18¢8, 
odicates unlisted. Bid. Ask. Lowest. Highest. fi Indicates unlisted. Bid. | Ask.| Lowest. Highest, 
allroad Stocks. | SEtscellaneous Stocks. _ x 
albany & Susquehanna. ....-100 182 | .- {183 Jan. {183 Jan. ||Adams Express........... weeeee I OO/f162 |..200. {157 Jan. |162 Jan. 
Ann Arbor....... 12 | 13 soe soe American Bank Note Cof|....... | ......| --..- cos sims 
Preferred...... --10 34 35 34 Jan. | 25 Jan ||American _--— 140 % joke 
Battalo Rochester & Pittsbure 100} 26 29%] 2944 Jan. | 30% Jan. ||American Expres 116 Jan |120 Jan. 
I rreteteee éc 7 < “wc 1 ~.e~ 654 bo all omy ous — ane. Tel raph & Cabie ota inant 91%! 90 Jan. | 91% Jan. 
Burl ‘edar ap bee ¢ 7 an. 2 Jan. rooklyn on Gas...... 1 120149/121% 119 Jan. {1 \e 
Chicago Great pion pref. A...100} 34%) 36 3519 Jan. | 306 Jan. |/Chic. June. Ry. & | a gg Yards.100 . 7 sean: nx ah © 97 
Preferred B weseee-ene-100] $2444) 255g) 24% Jan. | 25% Jan. ||Colorado Fue & Tron........ — 25 | 26 | 23% Jan. | 265% Jan 
Ciev Lor. & W heel ...--. .---100] {1728} 18%) 1544 Jan. | 1924 Jan. Preferred .....cccccccc ccc. 70 | 76 
eu iy 9S aE a coccconl ED ht secee. | 48 Jan. | 49% Jan. baw «& om Goalér-rets.ail pd. 100 100 ms 74s) 6 Jan. 719 Jan. 
eve 4m 2c - seen: segs “Aa ommercia)] Cable..............100 -- cece ebee 
Gol. Hock. Valley & Tol........100) {7 | ..--..] 5% Jan. 773 Jan. ||Consol, _ of Maryland.. Qi fecces Sues nitidin 
Preferred ...c...-. <2 -coccse -100) ZO | 23 17 Jan. | 23 Jan, ||Detroit Gas.......-ccce-ce- «eeee} FO Jan. | 50 Jan, 
Dea Moines & Ft. Dodge..... 52100] {1249]......] 124 Jan. | 13 Jan. ||Edison Elec. Til. of N. ‘| 126%9/130 |1271g Jan. [129 Jan. 
Preferred .-...- coee 70 |....0. — naa Edison Elec, Il. of Brookivn..100 io) i 110 Jav. [110 Jan. 
Evansville & Terre tiaute...-.. 50] 23 28 23 Jan. | 25 Jan. |/Erie felegraph & Telephone ..100 aad Pree sites 
Preferred - 50) 42 | 45 { 41 Jan. | 41 Jav. || Hawaiian Com. & Sugar........200-| %: 31 | 23% Jan | 3144 Jan. 
a -- & Pere Marquette... cece :2e coeee Joosces onbe sae eee — Waoseeene peregeeeens* ~ te 43 Jan. | 50 Jan. 
refe + seescecsenes comscees sane] omnes sone ons Lacied 6 Ga8.....-cce-see so ene 4753 44 Jan. | 47% Jan. 
Green Bay & Western.........100) 30 | 40 | 30 Jan. 30 Jan. Proferred.......20.-00- 002-22. 100 9415 93 Jan. bays Jan. 
Deb. certfs. B. ....-.--..- ---1000} ...... one pen Maryland Coal, pres.......-....100 55 obas cons 
panene oy. rie. F gga oa a te te 20 Jan. | 21% Jan. —-— -Peninsuler Oar 2 cocene dane ouse 
eoku 18} ) ie oe . a-0- oes -+-= sees seeeeece -ecce coes ecos 
Prefarrea ... ng) 14 16 cad paES Minnesota Iron......... 100} . 58 58 Jan. | 58 an. 
ey 2 ON eee -10)} 37 | 40 | 37 Jan. | 38% Jan. ||National Linseed Oii Co.. 100 Keoomt ae he 
Mextoaa Natio -4 a a 100) 1 lg : rr National Starch Mfg. Co..... ..100) 9 ite seas 
mee ae gy FN o ooo iy: el rene ‘eae Jan. |175 Jan. 4 Se ees es Oe 7 8 719 Jan. 79 Jan. 
a . ° oases «eene: coos ae ver BT) eee LOU] .---- eace-s cece ocee 
EY. & wy ee Ape maiaers sds — 0-00 [eccece Rev — tte Jan. Preferred nosepesceeesrccceee400 Py ee . sama esac 
Lack & Western ........ cusoue Jan. Jan. orth Americar Co..... eeeeeee lOO] [45) 4 43, Jan. 47% lo 
Pennsylvania .... .......-- -.- 50/$117 11738 114% Jan. '117%3 Jan. ||Ontario Silver Min’ng..........100 ‘3 ro 3 Jam, $4 Jan 
Faors P tS eee | a eae [one (entmae Bulgse Gar Go a00l095, RFP fire “san, fry 
ccees -em. 0G % ooce eoece u'ime«n Palace Car oe- coe an. ab 
cee. a ft, Lo GULP ..coae be rH «sees. 169 Jan. {170 Jan. be need Mining.........-...100 144! 312 cance once 
enaselaer & Saratogn........ 100 176 |...... - _ ee eee 3 8 ogi “ne 
Rome Watertown & Ogdens, .100 !122 |..-.... 122 Jan. |123 "Jan. | weg Coal & Tron, "ret...100 ones6- leesaee ies oone 
Third Avenue . ....,-..--...1:0 1176 |186%164 Jan. |18619 Jan. ||'Toins Pacific Land Trost. --100; .. |......, 5% Jan. 6 
eco ly Jan. 
West Chicago Street... -<;----400|3100% ant - 100 Jau. [10233 Jan. |,0. 8. EXpress......c..-00.s00eee 40 | 45 | 40 Jan. | 42 Jan. 
Wisconsin Cent. vot. tr. ctfs...100 2% % Jan. 2% Jan. lWells. Fareo Express ..........100{114%)|.-.. ‘113 Jan. ‘116 Jan. 
*No price Friday latest price this week. t Actual sales 
NEW YORK STOCK EXCHANGE PRICES.--STATE BONDS JANUARY 14, 
SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Aisbama—Class A, 4 to 5....1906) 107 | ......|/Missourl—Fund.-....-. 1804-1395 «...«.||Tennessee—6s, old......1892-1898] ......| 
Clase B, 58.....-.---s-+--.---1906| 107 North Carolina—6s, old........J&J 6s, _w bonds....-..1892-8-1900 Ya 
Class O, 4s... . 1906 Funiling act.................1900 Do New series....1 
Ourrency funding 48 1920 New bonds, J&J 1892-1398 Compromise, 3-4-5-6s... ipi2 
arkansas—6s,fund, H0l.1899-1900 pao SME TEML....-d¢coactsdivas coos New settlement 3s. --1913 
iu astantas Sia oe nen mb gy Bic Rineny anne Redemption 4s.. ad NTE :60sesdlakande 
7s, Arkansas Cen eo N80) B..0-.-.0.---1910 Do 498... ----1913 cosnes lecqese 
siana—78, CCNS ..........1914 __ POPOL TEES eT Penitentiary 4lgs....... .-.. 1913} ...... eainal 
tamped 48.....0..---0-+r-er seer] seszee|--eeee South Carolina—iies, 20-40..1933 Vir tunded debt, 2-3s....1991| |..... ta 
ee eonsots 4° 101 sy a, non-fund.. A eee ee on. deferred t’at rec’ts, stamped.) ......)..... e 
New York City Pen House Banks.—Statement of con- | Reports of Non-Member Banks.—The Clearing-House now 
dition for the week ending January 8, based on averages of also publishes returns for non-member banks. Statement of 
daily results. We omit two ciphers (00) in all cases. —_ for week ending Jan. 8, 1897, is as follows: 
Jan, 8,18 . Deposit. witi 
(00s ouutted) | Capital) Surpl's) Loans. | Specie.| Lee Legals. | Deposits. —— cael intel ou s wa 
lcienctidaainaipenitin 5 Jlear-| Other 
B Y ‘odd 0, (00s omitted. Capi- | Sur- | Invi st- &Bk : 
ranches Gao" |°2.9009 ans "inane sganna! Stasegirsgagg | Com omitss) | OR | Sar | Mens [ate Sotr | du! Wat sane 
1,060,9; 11,426,8) 2,105,7| 1,295,0 sere Agent.) Co’s. 
se oe 2397.2 18408:8, $3279| 24796| 2-997 | New vorecrry.|,$ | ¢ | ¢ | ¢ | $ | 8 | ¢ | 6 
"246,86, 3.9800 "275.0, _'856,0| 4.000, Pl "| 250,0 | 355,6 |2,392,1|197,2| 40,4] 259,7| 18,3 | 3,778,0 
cae 8,745,8| 69,206.38 15,306,989) 9,561.1) 89,289, 300.0] 29,4] 854.6] 63,6) 23,9] 91,2] ..". "3 
y 2, | 317.4 0 "44 100,0} 48,6] 523,5) 10,1) 97,6/143,0) ....) 7651, 
7,454,7| 25,032,0) 5,807.0) 4,210,0) 26,834,0 300,0 | 185,8 |1,760,0 | 121,9 | 101,41] 161.2) 52,7) 1,831, 
80,9}  4,789,4| 883.6) 814, 769, Eleveuth Ward....} 100,0 | 112,6 44,0] 75, 89,2 351,0 
eae ae 1,653,9| 6,951.6 674.0, 1,196,3| 5,949,5 | Fourteenth Street.| 100,0] 44,1/ 787,3) 19,6) 87,3 " 
169,3} 1,156.6, 219.8 22U1| 134u5:9 | Franklin National.| 200,0/ 31,2) 536,0/ 80,0/ 14,0 ‘ 
228, 2,150,0) 280,0 275,0| 2,405,9 seeeocsent nadinarte 200,0} 24,3), 749,3 8,6) 42,8 492° 
163,4| (976.6) 106.4 161,6/ ‘90,0 | Hamilto 200,0] 24,5 |1,272,9/ 53,7) 28,0 67,( 
489,8/ 4,000,6) 603,2| 1,570,8| 5,080,2 | Hide& Leath. Nat. 500,0 | 144,6 |1,941,5 | 247,5| 20,2 25, 
90,5} 1,714.8) 317,0 223,1) 2,167,6 | H me. | 100,0] 81,8) £74,9) 90,5) 85,1 90, 
495,7| 3,290:4| 15253} 384.9) 2'456.2 | Hudson River..-..| 200,0} 186,8|1,015,0/ 37,0) 51,0 8, 
American .480,8) 24,254,0) 2,549,0 4,161,0) 20,533,0 | Mount Morris. 250,0} 2,0 /1,359,4] 75,8) 84, 55 
Commerce ........... 3,559,0) 26,545,8) 2,360,3 2'833:1| 20,579,4 | Mutual....... .....|200,0] 94, 985,2] 24, 98,3 3Y, 
; 1,634.2) 4,162.4) ‘97315 626.4) 6.857.6 Winetcenth Ward.| 100,0] 22, 30,0) s¥,1) 110,2 $82, 
1,030,0)  9,114,1 1,010.3 1,520.9] 9,830.6 | Plaga 100,0 | 105,7 |1,091,9) 9,5 | 12,1) 2 ,217,0 
465.4) 2,391,5) 293.9) _°747,4| 3,079,2 | Riv 100,0] 94,3) 68r,4] m,0) 47,9 97, 
858,2) 14,504,5| 2,056.6) 1,866.9) 17,056,3 Stand ro National.| 200.0] 27,8) 422.0] 15,1] 46,8 80, 
988,0) 5,936,2 ‘ 755,6| 5,842.2 | Stute............... 100,0] 65,0 /1,513,0] 66,0) 34,0 20.0 
250,8| 1.610,1) | 177.1 612:8| 2.483,7 Twelfth Ward.... | 200,0] 148,7|1,093,3] 23,7 | 128,6 870,8 
554,4) 10.089,4| 1,708.9 8933. 11,287.1 | Twenty-third W’d.| 100.0] 42,8) 679,9] 26,1 | 101,9 1, 
2,196,0| 24,457,3) 5,340,1/ 3,819,7, 31,496,1 | Union Square...... 200;0 | 269;9 |1,868,7] 63,5 | 1*7,2 2) 
359.0 3,103.0 258.3 589.4] 3,171,0 Yorkville gsi cam 100,0| 11425 /1,106,0] 87.6] 90,4 rr 
0} 2,723, 428,7 267,5| 3.136,5 ROOKLYN. : 
assa 264;3| 2:402'u| 275.5 544.0] | 3,032;9 | Bedford. ......-.. 10,3| 986.8} 30,7! 51,7 1,096,0 
1 2 
Market & Fulton. 1,021,1| §:426,0) 706.6, 71,5) 5,583,8 | Broadway... aS7 |2 Remo] Beeld 1,492.9 
Scheie AiG) ROSES) BES) LS REET | BARA Wand Stel" dape| da] 2 Bs 
Continental........._ 20471) 82533'3| "9815 F40'3| 8532'1 Fifth Avenue..... 51,2) 519,4! 24/9 293 0:7 
vriental .--.-. -- ‘ 406,3) 1,756.6) 170.6 497,5| _1,860,0 | Fuitoa ....... 200,0/ 180,98) 856,8) 58,3) 46,0 91,1 
Lnporters'& Trad’rs 5,715,1) 23,188,0) 4,377:0| 4,546.0) 26.508,0 | Kings County. 150,0| (78,9) 72>,.2) 45.4 | (32,5 2,2 
Pa $265.7| 33/822-7| 812200, 2'265,0| 39,840,5 | Mani fact’rs’ Nat'l] 252.0 | 39%.6 |2,446, «| 243,5 | 39%,6 7.5 
ant River 145.4) | 1/230.5| 1730) 296-8)" 1833,0 | Mechantes, 500,0 | 426,9 |2.515,7 | 107.8 | 142,5 +z | 2,829,9 
Fourth . .. 2,056,7| 28'455.4| 4,129'5| 4,717'4| 27)384,4 | Mech’s’ & Tradr’s’| 100,0| 189,2 | 1,011,0) 53,8) 41,4 15,7 9,4 
Central 619.1| 9:255;0| 1°768'0| 224070! 13°228;0 | Nassau National. .| 300,0 | 581,6 /4,465,0 | 312.0 | 252,0 90,0 | 5,054,0 
Second 6#9,9} 5,610.0) '956,0] °'851;0) 6.676,0 National City 300,0 | 574,4 |2.348,0 | 117,0 | 470,0 | ¢11,0 | 152,0 | 3,171,0 
Winth 282.4) 3:352:3) 544.3) — 621,1/ 3,927,0 | North Side....... 108,1/ 889.4) 20.8/ 64,5) 23,2 | 389.9 | 1,104.2 
4,012,9] 27.656,0| 8,753.4] 3,182.5] 27,0838 People’s... ..... -.. 100.0 | 106.0} | 782.3) 28.4) 32,1) 80,2) 51,0) | 856.2 
63:4 “L302-8| Hots] "289'9| 1857.2 Queeie Co. (L.1..)| 100.0] 117.6 |1,927.7| 94,5 | 136-0 | 604.7 | 131,3 | 2,668.4 
Bowe 618,8| 2'822'0| 425.0| 77/0) -3;652'0 Schermerhorn. | |100,0) 58,8) 560.4) 34.1) 12,7) 57.4) ....| 5108 
New York County... 434.2) 3.0:3,4) 727.8 363°9| 41067,8 Seventeeuth War |100,0) 66,2) 409,9) 9,8) 55,9) 130.5) 4,5| 444,0 
German American.. 283,7 2,849.4 295:0 483'2 2'317.9 Spranuge National... 200,0 | 220,5 | 1,014,4 94,5 10,0 | 200,0 100,0 | 1,025,0 
Chase...............00 1,496.9] 24.286.4) 6,064.6] 1,952;3] 30.147)4 Twenty-aixth W'a. 00,0) 51,2) 481.8) 10,1) 20,2) 63,5) 13,5| 499, 
Fifth Avenne........ 15113,8] © 8.136,7| 1/491,;0| —"9va/3} 9,874.7 | Union. veeee | 1000] 48,1) 322.5] 9.9] 198) 35.4] 10,0) 259, 
fee "570,7|  2:446,2| “268'4| $0719} 3,412'2 | Wallabout.....- 100.0| 315| 4304] 13,2] 44.2] 68'5| 20} 4sy9 
aressecoenss G48'1| Bi2s0l 0507, TTT] Baste | It Nat, Jor. City.| 400,0 | 730,9 3,412.7 | 124,7 | 220,8 | 526,2 | 488,1 | 3,890.8 
810.3} 4,677.3] 1'061.4 64) 5.9364 Hua. Nat, J. C_| 250,0 | 507,4 |1,#23,3 | 122,1/ 81,6 | 509,98 | 241,6 | 2,283.6 
$12.1} 1'855°7| |’324's 216-7) 21244 2aN _ Jor. City..| 250.0 | 393.1 |1,409,4| 82.7) 53,9 | 694.7)... | 1°546,0 
8168] 48061] 97721 7786 6194'6 3d Nat. Jer. City..| 200.0] 165,5 | 721,5/ 29,1) 56,7| z5™,5/ 42,9) “els. 
841,1| 2,283.0] 257/0| _ 410,0| 2.482,0 Lat Nat., Hobeken.| 110.0 | 409," |1,589,2 | 10,7) 29.9 215.4 | 203-8 | 1,437,7 
$24'8| 8,467.0| 1,630,0| 1,145.0} 10.494,0 2d Nat." Hooke: -| 125.0) 82,7/ 773.1) 41,3) 32.8) 50.4) 09,4) 815,3 
= oe 443.6] 1,774.0] °217:0| "175.0 1,520.0 Bank of Staten Lal.| 25.0) 42.0 53y.8 13,6) Ist) 748) "9! 6014 
} ha ; 587,8| 23,454.1| 2,826.0) 4,123.2) 27,300,5 , let Nat.,staten Ial,| 100.0) 71,6 20,5| 24,6/121'8) ....] 612.8 
et “ 957,5| 5,713,0| '59%,3} 1,110.0) _6.071,0 shai. 7 
Ss ank... 786,86] 10,942.5| 2,196. 555,8| 11,408}0 | Totale Jan. 8... /9212,0/5522,7/01,. 3523 34400,7 45440,1|0,012,3| 2,740,108, 513,8 
N. TY sa Basis 8} 2,885,2) '332,1 336,9| 2,910.6 | Totala Dec, 91... |0,2/2,0]5522,7|01,19054| 3.34201 | 4.347 14|5y700 901 2440449|00,800.9 
Bk.of N. Ametordees 3778 35789 io9 8 3701 eee. Totals Deo. 24...19,212,0\8522.7 60,004 312.245 ,014,003,9|8r4 2542 aT 
~s 7 ot gs t?” Fer prices of bank stucks (terwert vane ia ) ‘Now Werk Oliys 
91065885 ' 87.074.2 685.592,5 aN hey. 


att maries ot ee weekly returus of the banks 


Total _..........'58,522.7 74,730.8 609.776. hijadelohia an 


Boston, see the third page precedivg.: 
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6USTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 































































































5 Cc Share Prices — not Per Centum Prices. Sales R 
— > Saturd Monday Tuesday, | Wednesd: Thured Frid Woon, . ee 
Indicates unlisted. ay, on ’ ’ ay, ay, ay. 
be Jan. 8 Jan. 10. | Jan. 11 | Jan. 12.'| Jan. 13°| Jan. 14 /Shares.| Lowest. | Highest. 
Atoh. T. & 8. Fe.(Boston).100 13% 13% 13. 13 | 12% 13 | 13 18%) 13 13 | 12% 12% 1,942] 12% Jan. 5 13% Jan. 
Baltimore & Ohio iigtt.) 189 seseee| -----~ cans 12% 13 | ...-00 ----00 eae <anant *12lg 14 40") 12% Jan. 11 13% Jan. Zz 
Balt. City Pase’ge' 25 “658 66%) *65% 66 66 66%; 67 631g “Gay 68%4| *68% 69% 643) 66 Jan. 4 638Jan. 12 
Baltimore Oonesl. bg 4 23% 23%/ "23% 23%) 23% 23%) 23% 23% = gen 23 23% 449 3c = 1 23%Jan. 3 
Boston & Albany (Boston).100 135) 038 226 | 2907 o58"| 222 292 | 222 222° 222% 2224! 222 222 °| 202 219% an. S222¢ Feu 15 
yrs ston) < 2 22 an. Jan 
posson ‘ 100| 220 220%) 221 221 |*221 225 |*221 225 22t 221 /*221 222 29219 Jan. 4921 ‘Jan ts 
Boston 4 ome. o 100' 171 a af > ad 17L «171%/171 171 17t 171 i Pos a 22616749 Jan. 31714 Jan. 
Oentralof Mass. “ 100) “9 9% 9% *9 10 *9 10 *9 «#210 6‘| 9 Jan. 11 9gJan. 10 
wcocee | #100) *54  cwwwee! 54 Oe ccceuel “OO. concel “OE coun “54 58 ' 6| 54 Jan. 3 54 Jan. 3 
Chic. Bur.& i 100} 101 107%, 101 101% 100% 10159) 10158 102 | 100510138) 100 101338 18.613) 98 Jan? 4102 Jan. 12 
Chic. Mil.& > (Phil.).100 96 96%) 95% 96%) 95% 96 96% 9719) 95% 96%) 95% 96%) 9,110 93 Jan. 4 979 Jan. 12 
Choc.Okla &Guit pe 50 9%. 10%; 10 10%} 10% 10%| 10% 1%) 10 10 *10 10% 4,°29) 9-«Jan. 4 104 Jan. 
Preferred...... « 59} 28% 297%) 29% 29%) 29% 30 29% 30 29 29 231g 29%/ 9,894) 27% Jan. 4 30 Jan. 11 
Fitchbarg pref..(Boston).100) *99% 100 99% 100 991g 99%) 99% 100 99% 99%) 99% 107 642) 98 Jan. 3100 Jan. 
Lehign Valley.. (Phila.). 50 25% 26%) 25% 26 25% 26 25 25%| 25% 25%) 2°33 254) 2,9°6 25 Jan. 12 264%Jan. 3 
Metropol’nSw'ty “ 100} ...-00 «-----| 134 134 | 133% 134 eueegs ccesce 133% 134 [1324133 1,235 ar te Jan. 3134 Jan. 11 
Mexican Cent’) (Boston) .100 6 6 6 6 6% 6% 64 64 6% 6145) *6% 6%) 1,200 Jan. 3 6seJan. 12 
Blow England... * 100) ..2.0. cccccs| ---2ce ceneee| sence -ereee! scneee -en0e | -cosee seceee| “25 30 Reh, I ee eg rer ore 
dens amen GS 80" af , "80 csepenl “OO ..cccol “SO. 083 25] 80 Jan. 10 80 Jan. 10 
Northern Cen Bal .). 50|*..... i an ae: ae Ya TO 76% 76 115] 76% Jan. 14| 764 Jan. 14 
Northern Pacific (Paiva. )100 22°" 2243) 22% 22% ae 33% “334 24%) 24 2t5%| 24%9 25%| 32.530) 20% Jan. 4 2*% Jan. 14 
-3 Preferred 00} 60% 6l%|) 61% 62% 6s | 63% 64% 63 61 | 6 19 6t%4) 13,53'| 58¢eJan. 5' 64% Jan. 12 
Ola ~ —-¥ ~f y 100)*....2. 190 |*...... 189 1538 th 189 139 | 187 187 | 188 188 24/187 Jan. 13190 Jan. 6 
-(Phila.). 50) 58 58%) 58% 5849) 58% 584 tr 58% *S% 58% ain 9,074) 57¢Jan. 4 5-5 Jan. 13 
50} 79% 79%) 7919 797s) 79% Ht 801g 8 81%) 81 15,314) 789 Jan. 3| 81% Jan. 13 
eae “ 50] 11%4 11%) Lis 1Ll%) 1L% 115,4) 115i ¢ Tis Ll 115)¢ ws 1i50 a| 11.293] 10’ Jan. 4 114%Jan. 6 
Union Pacific; .( Boston).100 28% 237%) 28% 237) 28% 29\ 30 8315 30 31 gz 19,774) 2359Jan. 4 32 Jan. 14 
Traction..(Phila.). 50| 13% 13%) 13% 13%] 13% 14 13% 14 13% 14% 43,036] 12‘eJan. 3; 14% Jan. 13 
Miscellaneous Stocks. | 
Am.5ug’r Refin. {| (Boston)... 343% 144% seen 144 | 142 143%/ 140g 142% 7 140%! 13819 13919) 42,939/132%49 Jan. 14141% Jan. 7 
<aite 115 115 | 115%116 |116 116 | 115 115 | 114 114% 113%114 409113% Jan. '1'41164Jan. 6 
yoo = o 100 265 267 | 266269 | 268s 26414) 269 269 | 269 27 tis 272 272% 691/262 Jan. 42 2s Jan. 14 
Bost. & tana. ad 25) 155 155%) 154581554] 154% 155 | 155 15519) 152% 155 | 152% isis 4.877|149'9 Jan. 415°% Jan. 8 
Butte & Boston.} - 25| 24% 2553) 23% 24%) 24 24%) 24% 24% 235% 24%) 23% 24%/ 19,775) 23.Jan. 14 26 Jan. 6 
Calumet&Hecla “ 25| 499 500 | 498%500 | 499 499 | 499 50u | 498 498 < 4994 44/489 Jan. 3500 Jan. 7 
Canton Oo ....... (Bait.). 3601, *67 +80 | *69 80 eecem saul -cooee -<0g01 “OS 88 70 a SR Ee Sasa 
Oonsolidated Gas coos =53 52% 53%) 53% 55 55 56%) 56'@ 56% So% 57%) 2,411] 52% Jan. 1) 5749 Jan. 14 
Dominion Coal * Boston) .100 22 22%; 22 22 *21lg 22%) 22 22 2i4g 22%) 21 2i%| 1,661; 21 Jan. 14 24 Jan. 3 
Elec.8tor. Bat’y7 (/aua.) 28 29 29 29%; 28 238 27% 27%) 27 27 26% 26%, 2,935) 26 Jan. 4 29% Jan. 10 
7 o 30% 31 31% 32 31 3t ececee coeee| 29% 29%) “28% 39 927; 294 Jan. 3 37 Jan. 10 
General lectria 100 72% 72%| 72 72%| 71% 72%) 7i% 71%) 71 7. 71 71 3 7 13 72%Jan. 5 
37 37's} 35% 36 35% 3633) 35%» 355) 34% 35 35 35 2,455! 3419 Jan. 3 3’eJan. 8 
e-cees *85 85 *85 9 *35 0 6 89 88 8i1 Jan. 3 89 Jan. 13 
Milinois Steel .... = 100) 4 49 49 49%; 49 497%) 49% “4819 50 3 49% 2,419 48 Jan. 3 5 Jan. 12 
os *20 21 20% 21 21 Zits) *21 2i% 21 21%) *20% “1 61 204Jan. 1" 2leJan. 4 
OCoal&Nav. (fF tila.) _ coo "411g ..... 42% 43 4 43 4 107 4l9Jan. 3 435gJan. FT 
& ( .100/*128 130 |*128 130 | 129 130 | 13 eocce “130 131 2127 Jau. 3130 Jan. 5 
&Pow( Phila.)..... 19% 1953) 18% 19%) 19% 19%] 19% 19% 19% 19) 19% 19%) 5,762 184Jan. 3 19%Jan. 7 
Diva Gaeim: q 50} 995s 998) 987%, 99%) 98 984g; 98 93%) 99 939 98 99%) 7,166 9: Jan. 11100 Jan. 5 
Weisbach Light] “ Gh scces » ceses dm agent Gh. GT cece coped ste | 41 «42 14 41 Swn. 6 42 Jan. 4 
West End peed peg “1% 153) “1% 153) “1% 153) “ly 158 1 1 “1% 1% 5 1 Jan. 13 lAyJan & 
* Bid and asked prices: no! sale was miade. §istinstal. paid. 2d instal. paid. | t Trust rec.,all tasta' paid 
Inactive Stocks. Bid, | ask. | Bonds. | 614. | = Bonds. | Bid | asx 
"Prices 2 of January 1 14. Boston U: Gas, 24 m. 58..1939) 69 = Y. Can.,con. 58.1939, A&0 106 
Atlanta @ Ohariowe (Bas.).100 99 | -.... Bari.a Mo. 0. River He 2 t 6s, J&J\¢119 119% Re LTao. GFUst Corcs. 45..1943| 104 
Boston 4 Providence (Boston).10 '| 367 270 | Non-exempt 6s.......1918, &J|?107 (107% Pa =. lst Se 1918, Q—J| 101 
Boston Elevated..... eS 100 61% 62%! Plain 4.... ~--19 10, J&J 96 93 ||P en nm. M. 5g.,1920, A&O; 119% . 
Catawises coos. (PREUG.). OU| oce-_ | oe-cee Cite. Burl. & Nor. let 5,1 926, A&O|)108 (10819 7 20, A ’ 
lst preferred .......  “ 50| “52% 54° || 24 mort. 6s.encbe-ce--1918, J&D/J10L |102 ||P pen, mort 4 
Central Ohio........-. (Balt.) 50) 21 | 22 ‘Chic. Burl.& Quincy 4s .1922,F&A\) 98 |100 Oonsol. mort. 70 
Chicago & Weat Mich (Rosin) 100) 12% 15 || Iowa Division 4s.....1919, A&O/$100 (102 Oonsol. mort “a 
Citiz’ns St. Ry.ofind.4/ Phila.) 100) 19 22 |\Chic.& W.Mich. gen. 58,1921,J&D)) 68 70 Ext. ‘mp. M. 4 ° 
6 Con. M.of isa. 4s. =gi 87, SaaS 








Donnecticut Ri 100, 250 (260 | Current River, lst, 1927, A&O|} 7 80 Terminal 58, £ .«2001941, Q.— 
Tract.of N.J. 1 (Patla.). 100) 42% 43 | Det.Gr.Rap.& W., 1st 48,1946. A&U|) 78 | 78% |Phil. Wilm. & t., 48. -1917, 4&0 ooseae 


< 

Conscctouse Fass. ( Boswn)- 100 150 /|151 | Consol. of Vermon 50.1915, 283 63 | 67 
Sonsol 

ah —S ~ Pere Margq...( Boston). 188) 10 12 | Eastern lst mort 6 2.1906 M4&S../31'19 |119's |Pitts. 0. & St. L., 74.22.1900. F 1S. 





peadng Se ae ase. As. oa =" J&J| 83 

















ferred .. 

Georgia Sou & Fia.. (Balt) . 100 22 | 23 || Unetamped, lst, 6s, 1933........|9134 |.----.||Roches ‘11930| 97 | -coc 
lst preferred. ..... 75. | e-00| K.C.0.& Tuttconoe 1925,A. 70 | 80 Sareea eg J&D | poses 
24 preferred .... -- « 100 43% 4a | EO con. 68, 1928, M&N|( 10248 103 [Salon ‘Termi 58. ccoecF’&A| ..cons|.---0 

Heswe vlue passens. (Phala.). 50; 42 |.---0 K.C. Mem, & Bir.,1 28,1927 M&B\* 58 | +g onds 8: git{m re 

oe =” 50) ...-. | 68 | KC. Bt. Jo. &0.8., te.-1907, J&J\$120 121 Fe° i907 pis] 120, [120% 

Hunt.4BroadTop... “ 50) “11 |......| L. Rook & Ft 8., 1st, 7s.. 1905, J&J'§ 93 | 96 Baltimore etnart, Late, 1907, 2 &N| 83 |..c0 

a EF 60} 43 |...... Louis. uis,,Ev.&St.L.,1st,6g.1926 103 |105 ||Balt. C. Pass. let 58...1911,M4&N| 114 | ..... 

Kan Oy FL8.& isis. Boston). 100, #8 | 15 a Sate 1866 Oe. 4&0\} 85 | 87 ||Balt. Traction, lst 58..1929,M&N/ 115 115% 
Preferred 100} 35 | 60 Mar rH. & "1925, A&O|$110 |111 || Exten. & impt. 68....1901, M&S] 107 |108 

Little Sebuvikill...... (Pada.) 32 eeeee | 56 | Mexican Cen weld a 101i, J&J\§ 66%| 67 || No. Balt. Div., 58.....1942, J&D| 115's 116% 

phn 27 |129 Tt consol incotnes,¢g, non-oum. 16 "| 18 ||Baltimore & Ohio 4 2.1935, A40| 103 105% 

Mine’ Hil) & 8. e'8 itaven./ Pasa) 180) 57 |-e«00-| 24 consol. incomes, 3s, n Pitts. & Conn., 5 5. tall oan, F&A) ...c00|--c0ce 
ueboning V 50) 55 |....0).N. Y°& M.Eng, 1st, 70,1905, 343° Staten Island, 24, § ¢.1926. J&J| 50 |.--.0 
Penns \. « 50; 91%)...-..|| let mort. 68. -nenre--.-1905, J&J Receivers’ certificates, 6s8..J&D| 101 coco 

Dean. Line al asst.pd( Boston).100| 20 | 21 4&L.C., Con.66...1920,A&0 Do. ergend Construc,, 58 ...0.; -.««0« 

vania & N. + (Phila. ). BO) 2.000 |----0 NC. 66..ccas scones ++ ee ima 4 Connells., 58. -JS&I i637"'1087 


= By tland ’ pomaenagganenge 1 °° 1) 


connes | 
Pry 


Philadel. & Erie 
5 ney nereatangpee B0| 10 1038 103% —Philad 
United Cos. of W. 7. (Phil.)-100, 251 | 0000. [aunties erie AN 





a°uvOm 





e 58. 

Ba ieOnio BW, Lat aia, 1990, J43' 97's 
OapeF.&Yad.,8er.A.,6g.1916, J&D 72 | 73 

Cent. Ohio, 4% g....-...1930, M 96 om 

t Pass, 1st 56..-..1932 M&N 110% 1llip 



























































West Jersey & Sea 8h. 5 -=-g7e || Budiale By. con. 1 st, 58... oil 
Western N.Y.& Penn “ 100| 2% 34 \Catawisas, 78..ce00l eh ony Ye aub, st 58.. ...1922, J&D 326% 115 
Wisconsin Oentral.-(Bosion).100, 2% 2g (Choe. Okla. & Gulf, prior lien 6s Guar Gol &Augext6s.1910, 3&3 103% swe 
OTTES ....-+ «+0. yas 100| 5 6 General 568. ......-..-.-1919, J&J Uol. Rae let 5-6s. 1917, J&J 116% 11718 
Varn ten ee. “ 100; 120 (125 ||Citizens’ 8t.Ry.of ind. 00.58.1933 Geordie Aln./Lst pf 5s.1945,A40 104 104% 
MISCELLA# BO Columb. 8t. Ry,, ee 1932 Ga. Car. em — 1st 5g .1929,J&J 937% 94 
Allouez Min’ + 7 25 ly y i O. Crosstown, lst,58.1933 Georgia st 5-6s...1922,J&J 119 120% 
Amer. By. El. Light.. (Phila.).....| 5 |..000- L. Tract. of ¥. 7, ; 1st,58.1933 Geor. 8o. oe Vin lst 58..1945, J&J| 1015 1017. 
Atlantic Mining......( Boston). 25| 27's 28 ||Del. Dela Ba Br’k, let, 76.1905, F&A “orth. Vent. 66 .<enae---.1900, J&J| 106 107 
Bay State Gasf......  ~ 50; 1% 2 ||Easton & Am. 1stM.,5s. » Man ‘ 1904, J&J 
s.sescece | 10) 4 | Elec. & People’s stock, tr. otfs Series A, 56. .c00ee --=-1926, J&J 
vennia) Mining... “ 25) 10% 11 ||Elmir. & +» Lat, 68.1910, J&J. 4198 ..c0ce -eccee enone -1925, A&O 
ort Wayne Elect. 7. “ 25) s ville M. & F., con, 5s.. Pitts. & Aonnalia Lat 78,1299, FA" 
geese os 25) 12% 13%||Hant. & Br’4 Top,“on.56.’95, Pitts. United Trac., 58...1997, J&J 
‘renchw’n’ *Bay va. ad 5 nT K. C. Bub. Belt let 6s...1920, J&aD Buuthoru, Lot d5...6. ... 1994, Jad 
* 25| 19 | 10% Kan.C. Pitts.a G.1st "af eer Mid., 1st Gs...1906, M&P| 11 
Maredev Co.... .... = (Pala. ) 97% 10 ||Lented Yay. 4 on, sooo 14, 2 4 Se ceeneeeeee-1911 M&t] 11 
Morgeotualer Li Linot.- Boston) - 160] 142% 145 BR 4s, 6. 1914 Base Bd Series, 68..-.--..--1916, M&F] 11 
Osoovls alu i 41% 41% ‘. &*ee mui — ith Gories, 8-4-58.....1921, M&*) 98 | --00 
Pullman Palace nines Car. 00} 17643177 | Lehigh snigh Val.Ooai lst 58 iss 8 Series, 58.......<. M&?| 104 |105 
Pennsy!vania Steel.. (Phila). 190 cosees| 15 Valley oat 60. i808, TAD 102 ......|| Weet Va, 0. & ©. “ist, 6 g.1911, J& 109 |109% 
Pre ivadas 109 ner 5 24 Fee ee. -1910; Mae 133g ......|,Wilm. Ool, & Aug., 68..1910, J&! | 117 |1174» 
Quincey Mining. nat Boston). 25 112 (113 Consul , 6...000--00-2001928,J&D) 115 |....06 MISCBLLANBOOS. 
4 amarack Mining .._. 25| 139 (140 ||Newark Passenger, con. 5s...1930| 11049 ......||Baltimore Water 5e...1916, M&) | 122%|/123% 
“ ater Power.......-. “* 100 49) 1 ||Worth Pena. let, 4s....1936, MaN| 113 |-.-e0e|| Punding 58..c000-.-..1916, Md&? 
bf — ay Eva oM. 50) 24%) 25 Gen. M, Tenceocnosscoeel » S&J| 116% ....66|| Exo Bigs... ..22001930, J& 
ouw ulative . “ 60; 54 | 55 ||Pennsylvania gon. és,1~1910, Var) 131 | ...«-//Virzinia ( ) 38, new.1932, J&. 
atest Pie 1. 48, © -cseee Var, 117 | -c0ne oppanded debt, 2-B0..... J&) 
“3 a ia too8 4s,1995| 90 gore Consol. 56,°. ....-00,-+ 1919,, var 125 | cons Gnanol- Gas, tn. Gs ... 1900, T&! 
oceocenene 59s Ool'at *r "ale ose 109 |.. - Consol. @ Oconee ---1910, T& 
Se uniad iage's 307 Ot S| pone W. ¥. Canal, 72°7°1906; aD 120 








e J in“udes vvordus cvupous, 4 Ualisvet. ) Ait .worsel iavores . 
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NEW YORK st K 
uc EXCHANGE: PRICES ‘(Continuet)—4 ACTIVE BO. VDS JAN. 1t AND F 
| Ulosing Range (sales) in 1893.| = — —— 






































































































































































































RAILROAD AND Int’st 
mrscmttamnove BomD®. |Period y2,%¢ 
iod yan, 14.| RAILR | Olosi 
L OAD AND | Int’st ng) R 
-Amer. Cotton Oil, deb.,8g¢.1900] Q—F | 10: sence ne nee ene, Period ss A sah nt a 
Amer. Spirit Mfg., 1st * Gs. 1915|M& 8 7 b |108 Jan. 109 Jan. || Gouts.N, oe 14.| Lowest, | Highest, 4 
(Ann Arbor.—l1st, 48, g-.-..1995) Q—J | 83! -| 74 Jan. | 7444 Jan. || Maoh A. & Oh.—1st,68.1910 J & J*111 b.| 
‘At, T. &S.F.—New gen. 48.1995|A & O 83'4 | 82, Jan. | 8313 Jan. Metro. El consol. 48.....1990/A & O| 97 | 9514 Jan. foddpidegnome 
Aujustment 48.....0. ---.1995| Nov. | 59 t | 89% Jan. | 9L% Jan. — Ist, 64....1908.0 & J 115%9b.11815 Jan. | 9319 Jan. 
B’ way &7thAv.-1st.con.g.58'43/J & D) 1 ‘44 | 575g Jan. | 60 Jan. || Me oe sees -enoceecnee 899) M & Ni 104%4b. 11813 Jan. '11849 Jan. 
Brooklyn Elev. lst, 6g é 1924/A & ot 22'2 |12244 Jan, |122's Jan. Mi trop. St gen.col.tr.g.53. 1997 F & A 106 10-| 104% Jan. |10444 Jan. 
Union Elevated.—6g....1937|M & Nt S718. 183 Jan. 85!2 Jan. —— Cont.—1st,cons.,78. 1007 IM & N| Liateb.trae soe (ae sane 
Bklyn Rap. Trans., 5g "1945 A & O| § 5 a.¢83 Jan. |t85 Jan. || Mi the we eeeseeee+1902|M & N ogee eae Jam. [136 Jan. 
Bklyn.Un.Gas,lst,con.5¢.1945|J. & J| 1 - l, 94 Jan. | 9512 Jan. || M un.&s L.—istoon.58,g.1934 M & N ieee le ee, eee 
BrxiyaWurt ew. rer 45|S & 3) 113% [11214 Jan. |113%5 = Moi a texan $o0n ee eetlA & Ol 9518 | 94 "Sam | gee Jam 
—Gen. g. 58.1937|M & 8} 10: | 98%Jan. | 99 san. 7 exes ise ds, 4.1990 e223) Be | 2.3 | oe 
Gansta doatinern.— ist 58,1908|J & J LOL De nee nnee | ans eong Ma pits Bs05 one -2ng -r2n00 1990 Fé al 64° | 8573 Jan. | 8753 Jan. 
Bd, 56, cece .--ece--ee-e0c1913|/M & 8} 1 O% 109% Jan. |111 Jan. || 3 a0.—ist,oon.,6g.....1920 M& N) 96% | 63 Jan. | 6419 Jan. 
Cent. of Ga.—Ist, ., 53---1945 ae eo ite  witeae sem [208 Jan. 34, 75. ~— Let, 0On.» 6G. ---- 1 O70 |/M & N| 103%b.107% Jan. [109 Jan. 
pat. of Ga. 1st, 6.» 58... Peel & N| Ole | OL * Sam, | Oto Jan. we Of tha isk aan Ge tpealh & A| 103 "D-loais sen, [108 San 
Oentrai ot N. J.—Gons '1899| Q—J 105 *b.! 91 Jan. | 9L'e Jan. 21938|/3 & J\* Bigb.| 104g Jan. 105 Jan. 
Consol. 76 ---00 a5. -e0 "1902|M & N| 113 t ~ bebe Jan. |104% Jan. ist ext., "33219353. & D, 107%9b. 106% Jan. 107” Jan 
Genera mortgage, 58;-.198 70 & J) 1ll% (110° Sau. Dead Lag Ge &; o's weseeel947\F & A! 103_ b./11 i Jan’ |i" Faw", 
Leh. & W.B.,con.,78,43'd.1900 “mM | 102° \110 Jan. |112 Jan morse BY land gr. 52.1931,A & O} 897% | 0'9 Jan. |1101g Jan. 
ignele. ap ivy 02 b.'100 Jan. |102%2 Jan. Ge e& Ohio—New6g ...1927)5. & DI 122 8 | 88 Jan. | 901g Jan. | 
Am. Dock & imp.,58 “1921/7 4 a 92 b.| 90 Jan. | 90 * ton N neral morre® 4a. 1938) M& S| 73% 121 Jan. 122 Jan. | 
be ee bla, 68.1898|S & $] 115 tg.) ......+--00 |-one-nee a || “Comeel, Senn ist, 79.1 ge UP et Deced heetttcone 
Ohes, & Ohio, — BOs|S de F/O iad) ere errr eee oO Sais. nena 1928) Se 188 pe 108, Fam. | 163i’ i 
i reales TH SE get ee “ak goupon, 70 eet ES/HD aK ioowite fonts | 
nso ee a * Ee Coe Soe -, 08, COUD., 1854... M an lo Jan. 
General a'se, 5 1980) oy tah, (134, fam iigctiac || Se Barlem, 70, re 1904/8 & 8 11019-1104 Jan. 11013 Jan. ' 
R.& &A.Div., 1stcon, "Gg1939|J & J) 104 a | 81% Jan. | 839 Jan. WwW & Ogd., consols, 53.1922, A & 0) 122%gb w+ |seue-cas--n0 5 
Oni, Burl. & Q. sone sees & 3] Gisele ee oe Jan. || N. Lara ere 6.-=0336114 rd J) 10844 baa fae. lio * Jan. ' 
Debenture, 5s. on. 3119033 & J),115'4b. 11514 Janu. |115% Jan. N.Y. toe BO hee ---1937| O} 1067 |106%3 Jan. |10 an. I 
OoavertibioSe.--------1031M & 3), “107, (B. 106 ° San: 158 Jai || VComteusiton, Sat’ onct929/F & Al oe) eo 135% Jan, f 
vision 4s. ig Jan. |112 Jan. || N.Y¥.Or Con. deb. ctts.|A & O| 146 b.1145 °° Jan ° <n E 
Nebraska Extension, aie M & Nj,10 E b.101% Jan. 1014 Jan WY. Ont, & W.—Ret. 44, 2.1993 M& 3 146 145 Jan. 145 Jan. 
ou & St. Jos,—Cons.68.1911/M & S|"122 b.| 939 Jan. |L00 Jan. || N.Y "sue ay B.---000-1939\5 & D) 103 | 97%e Jan. | 99%e Jan. 
nie, de Lil —istys f.68.1907|5 & D 422, bl12219 Fan 12244 Jan. ({,Sus-& W.letret.,5s, 1937/5 & J) 107% [10749 Jan. 103% Jan. 
aacnaat 3 an. 6 , - eaiiaindsdsi . d 
General coasoi.. iat Sa: 1934iM & N toe 129 Jan. 130 * Jan. xitidiand of N. J., 65 Gs; g1BLOlA & O +1 369b.| 37 Jan. | 94 Jen. 
ye eS =e —ist, 5g..1982|M & N ia tt hee oe = Jan. || No. yt A ey Tay © “ig’96\A & O| 79% 4 — = - 
.— = an. |i12 ‘ i | 8 
‘Qh. Ind. & Ret at. 5g--19571 @ 4/195 D105 Jan. fee oe Prior lien, ty, log, £1987 on | tf > 1118 Jan. 117% Jan. 
co. Mil, @8t.P. Gon —* 1905\J & J| 140 83 Jan. | 8349 Jan. || Ne. pe OD 3 Z....---0+ 7| Q-F | 621g Jan. 
st, Southwest Div., 68..1909|1 & J a fo a een Sau. || Ohio & Miva Oe Sos 71938 J & J) 106 iio% yan Ba oe 
1st-On.& Pao, W.DIV.58. 71910|J é& J| 1199 |113%4 Jan. |11912 Jan. Okio Southern—1 eet & J) ........)..... _ 
s.. 4 an. |11919 Jan. st, 6g...1921|J & D} 80 | 80 Jan. |.nnsroes halos 
Cnio. & Mo, Riv. Bar en esky & 3] lidteblttae soe Lp my Pea bey ee eat a NM ----| oh jan. | 36° San 
despite ttt £ | Hee cles gee [HZ Hee | Oreanepy On eee w0amy & Ch idpasigeetae (109 jas 
ae oe 5 & J| 114%20.1114 > Jau. {11 'g Jan. || Ore,R.de av. Oo.—ist, 6g.1 39/4 O11 4919 |+461g Jan. +50 an. 
on & Nor” Istoon., a. “1889/3 & d Rv 4% 104%3 Jan. 103 omg Ores. Sh Line sist tag dou y &b 94% 193% = tae Zan. 
een aon — ..78.1915| Q—F |*145 a./14ii5 Jan. |145 San. lat, con. 58, g.......-. 25 A] 124.9 |124 Jan 124 an 
Sinking tand, 6s. woeeeeeel902|\J & D ue 116% Jan. prt Jan. Non-cumul. ino. A, dees & J) 97% | 964 Jan > ae 
Sinking fund’ Se. sense ee 1939 A & O| 117%40.|116% Jan, it Jan, || Peun, Co.--4igg, cvape... teen oy 80 tak oh Jan 
Sinking eos’ S sseseenee 909A & O| L1LMDLiet yan, [Lid Jan, || Peo. ogy Seer eg te mee Ol. cnc. 53 Jan. 
Sep isncees ae iBSS 8 8] Hida, |tttesee. [ree peat, ote s ge | 
eerie aac goatee | Taste isGig an: (17 Haas Pitts Sh. & tke, Yai, 5 @. 1940 MN nel ooo cccae |izaaee coee 
one ats imp. 5g.--0. ae eM ae oe 2 oan. oF tae RoadingOo- Westora—4 £-1917 Je 1a gb. O8 * 582. 07 Jai. 
‘tens! coup.1917\5 1+ fhs*\ peaeeteneaiendl Gnonamnoeeen J : . | 781g Jan. 
Extension and col., 58 AOL |T LAL Dl ao ane | oceans Bio Gr, Weatern-—iat 4g..1939)J & Jl Sate | Sotsem | Sé's Jan. 
80, %eet debenture, 5s.--1921/M & 8| 107 108is Jan. 1105's Jaa’ || Be legen Frey, OF 8.1900 M & N| 145% She tam | tis san 
ie, Sen eee. 8...1930\J & D| 1362b./13519 J n. 7 Jan. Goneral mortgage, 6 g..1 6 N} 115% (115 Jan. |115! an. 
Olev. Lor. & Wh er.—4g..1947| ...... 85% | 337 —_ 13313 Jan. see, 5g. g..1931|J & J/*116%9b./11615 Jan. tT 4 Jan. 
Ger: Jaz, & Wncel.58-.-1983/4 & CO} 1092's. 19213 Jau, |tosts Jan. seeeeseeses 1931/5 & J) 10373 "103% Jan. 104 * Jan. 
- ee P i 10 a «199 4 Jan. |104 
oenaral consol., mY deg 974 2a D135 Jan, |L36 Jan, Bt, i. 80. We iat a5,e"1980M & § ou | 74 Jam | 75 Ten. 
O.0G8t-L.—st.LDiv..4s-1990|M & XN) 87°" "97" Fan ~ fpaegeeegene Bur ale Be mers o:19885 & J| 27% | a7 Jen, | S93 Fan, 
ol. a & Eastern, 48....1940/A & O|* 76 97 San. | 97° Jan? ak. Ex.,6g. 1910|M & N 121 b. 2733 Jan. | 27%3 Jan. 
So 1, & 9th Ave. gu. Be, 1993 M& @| 76 Jan. | 76 Jan. 00a O woes a0 1983 SI & dI130 elean tem [tSt% Jan 
Ool.H. Val. a Tc L—Oon.,5g.1931/M a Sit 72 eS Jom. 123% Jan. || Mo’ senate ao ot iS & J lorie = Jan. 128 Jan. 
Oe ceusconece ¢ - 7 ° ‘ au. 
oi amet ase + i yan: 37? jan: || go Germ A Piet, eaaast & J sth 32 7am 345 Jan. 
a yy ere ae ee i \°$9ig Jan, | 9012 Ja 80. Pacific, Aris.—6g. ..1909- TalM & N| 96 | os Jae | Seg yam 
ee eee sie | EE | Rs PR Fe 105 Ja 
—ist,con.g.5s.’ St ebtade 1a bse Caneee jaceesens eae eee l 937 &N Slammer wee wae [seen eeeene o 
i eee ace eae go-Facte MMB g--SLIW & 4/190 |i0sS Jan. 99am 
Erie R ‘int i pt J}, 72, |,79'2 Jan. 73 Tan. ELV aon iilea'-58: 1935 4 § 3) 32'9,,| 92 Jan oe Jan 
* . an P 4 gg, Dil acac-cee-c0e |sseeseee--e 
ws, Wea Don. City —isei92ily & D | lag ethene cam gst Ould & a] 106%. [10619 Jan. |106% Jan. 
Ge een Aa t.5u\M& Ni 92 704 Jan. | 73% Jan. Knoxv.& O 1st5-6s,g.,192-/J & J “120% 1L0'g Jan. {110% Jan. 
gibi or vents 8) 22, Sh, ie: [Seusae || menmeaeiameseststa | tgp iie% Joa, [de Jan 
. 199 an 0 y 7 ’ a an Eeeeecnequase | ecccccesce e 
Binecer cee ig & G8 ny ee | oe ee Rann at fi] lidwblttiy ia How dan 
8, g- Sky Saapagipaliimees: septate ladies © sewer cneee Tenn c ae * 
Ink. Groat Nor.—Lst 63,4 ToiolM a N| 1daig” isis jaa” ‘ssi ssereve |] SE cainghan Div. 6 mite 4 & A) 80%, | 5749 Jan. see sen 
eee-sesseaesene 4 » D -e-AD1715 & J) 84 Dd.) Bi “Jan | 83 Jan. 
dows Osateai—i st.52.... cone e a5) os zee oth a acifio—Lst, Og ‘2s 84 >| 84. Jan. | 85° Jan. 
n.0.P. &G.--lat & cole 58°23/4 “£0 a| 99 Jan. |100 Jan. || Toled ome gs +4 March| 29 8 | 9733 Jan. 100 Jan. 
Oo, Elev.—1at,5g..1925|J & J 794g | 78% Jan. | 80% Jan. ToL StL Oent. 5g..1935/J & J| 10 23 Jan. | 31 Jan 
Lake Erie & was 5,g..-1919 Q-F + ae Jan. 30 Jan. pS oe gn L916|S & Dit _ 103% Jan. 103% Jan. 
— ey an oseseae 
LBhore-Oons lee fart 937/J 4 J} 113 gb./115% Jan. tt —_ a gang SA. 5. 9 ¥ - AR ae 103 Jan. |103 _ 
fee en EAB A OS OE i fone Tr he : LIs%Jan. {1241oJan. 
waka eT an. |11 Sar Greer an. 
ber: x Ay: aay Fi garéaletila #0} ce tel ete 10349 Jan, Kas. Peo.—Den-biv.,6g. 1309 FF paved peecbaenes 420% Jan. 
Hy ok od wees ewes seas wees ene |-cee- sass Den oon.,5e. L tees s eee! cae cass aes |seessensssee 
Island.—1et Go ¢ ist Qe td 12119 Jan. |1234 Jan. oh eeme al Mies Dit ase 1841s Jan. lisaig Jan. 
& mortgage, 4g.0 38\J & D 4 e “5g 4 op =8 Fd. 6.19 13\M&N 143 “b. rt — #54 J 
m0. ere 8908/4 & O} 101% "102% Jan: a3 Jan. |W roe bi 9 SSIM NY one n nae anne — —_ 
General, 6g Ah Sk---1890)2 & J/°280 b./120% Jan. |120% Jan. Weert gros 939K & A as) perce Higgis fam 
Geeeveveceees.-1980/\3 & D| i17igb.117° “spew 4S pent me le 1s - an. ‘ 
Unifiedage.--” $B) ixzign 1x7" ian: 17753 Fan’ || weent 2 & J) 106 d./105 Jan. 1988 Jae 
ooo & J 86 b.! 859 Jan. 86 an. West. Jn.’ te. Se. J Qo 487% 8 an 49 poor 
Jan. |! Wise, Sent. Go. Lat 5s, g...1937\5 é 3 3 109 Jan. i gant 
6% 183'e Jan. Wi #37 Jan. 











Nore, —*b ndicates i “a! 
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SEUUKITLES, ES. Ask 
Bia | Ask. SECURITIES. | Bia Bid. | Ask 8EOU 
iro Bait. & Ohio— 1st, Par or = ae 
za ad Bonds, : og at Ge, Parts 3928) th Sener Aen nese) eemte | 
Aten ne Mid.—1st,g.. gas guar..1928 W Va. & Pit mm a hea eet = prookiya Blevaiei~i a$6:--1818 : = 
ah ke & Sa itr =, cxcnce|.ccoce Monot, River, ist 6.50. “in| | 97" Brunsw: eB B.—taig,benga Led meso 
Atlan Ave Bkipa” a,—1et, 68.1915 «Reco Ak.£Cn. Func. ish, ga.l9s| But Re& Piste ie P fei,6s t toa, {13 pra 
Allan. @ Dan ye impg. 00.1834 erTri| Olt 8. W., 1st, g., 4498...1990| ‘97" Ae Aatjoe 933-123 © ST: 
a on Te Oo & Miss.—1st oon. 4s. 1967) eyo a3 tis 
2d consol. 78...... ... --.1911 peseree Bul Gel eee Sus Hate jo 
2 see Burl. Ged. Rap. & No.--1st, 58.1906) 108" 
03": 
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126 (Vor, LXVI, 
NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)—JAN. 14, 
SECURITIES, Bid. Ask. SECURITIES, | Bid, | Ask. SECURITIES. | Bid. Ask 

—_—— --—-- ona > oe | — <> — 

Bur. Cedar Rapids & N.—(Con Erie—( Con. Nort.&W.—New River lst 68.1932| ---../...... 
Consol. & collat. trust, e184 108 |.scess|| $4, eaten 4\9e....... wee l 923) .ccow: |-eccee|| Lmp. & Ext., 66..........--0.1934) 118 |...... 
Minn. & St. L.—1st, 7s, 5a. SEIT. casenelconect 4th extended, 5s...--..-.--.1920| ..... «|-eee0e|| Col.Conn. T..18b,@0.g.58.1922 | .. ccc} --cnce 
Ced. Rap. I. F. &N., 1st, 68.1920,*106 |......|| Sth ,extended, 4s. asseeceunns oes *103 | .ee00e|| SctotoV.&N.E.—1st,gu.g.4s.1989| 84 |...... 

Ast BO.cccceccoccecces ----1921/ 105%g).....- Let, oon, a. @., 7A, 78 . .20-22.1920| .-.-02| ---000||Ohio River RR.—1st, 5s, g... -1986 *1031g'.. 220 
Onio—Col. & Cin. M.1s8t,4498.1939) ...... | .----. E.—ITst, 7s. «=2021916/ 140 |142 Gen, g.,58 .. a ae setind te 
t. RR. & Bank. —OCol. g.58.1937) ..... | 94 Bee. & 8, W.—Mortg. 68....1908 Omaha & St. Louis.—ist, 4s. "1937 * wecce 
nt. Ry. of Ga.— fefterson—lst, gu. g 56 ....1909)*1 Oregon Short Line— 
ist, pref. income, g., 58 ooo OS en 44%} Ona! & RR. cccuncee -eseee Utah & North.—1st, 7s......1908 
24, pref. income, £., Sa .....1945)|*.... 1538|| Doak & Tmpt..1st 6s. curoy.1913) ..... Gold, 58....- ...-..s00----1926 
84, pref. inoemne.G-~ Biocanes i945 .|| N.Y. & Grnw’d L.—Gu.g.5s8.1946 Non-cum. ino. B. and col. trust.. 
Mac. & Nor. Div., ist, g., 58. 1946) .. Svanus. & T. — tat, cons., 68.19% Penn-P.C.C.&8t.L.Cn. ey 1940 
—— em 1st, g., 58...0- 1946) .. lst, ceneral, c., 58. Do do Seri 1942 
” Cony, deb., 68-1908] -.....|..-2--|| Mt Vernon 1st 6e....- Do do Series O 1942 
eat Fac Pacifi al. Co. Br. lst, g., 58. Do do “pes D, 4s, oe 
. 5s, “oarien ABCD 3008 *1014g|......||Evans, & Indian.—1st, cons..1926 P.0.&8.1.-18t,0.,78 .....-..-1900 
etd Ge, curiae Beoccce ocses wee |seeeee||Flint & P, Mara.—Mort., 68...1920 Pitts. Ft. W. & 0.—ist, 73 ronA 912)" 22.140 
Gen Joaquin Br., os $00 *10144|......|/ let, con. BOld, 5B..cn0e.cceee 34, te. ecenes coccce cecces- 138 | ...000 
gol ara Spey iawuen Pt. Huron Div.—ist, 2 seen iia 136 |139% 
Land grant, 5s, G--cusonpacee 900) cove: |ecoee- Fla. Cen & Pen.—1st g. 58.... eascee | conse on Star. —Tst,con.58,g...1932| ....00|--n.0- 
Oal. & O. Div., ext., g. 58...1918) ...,..|---«0-|| Ist, 1. g.. ext. g., SO -cesns ono 8B cavce |coosee er. & P. —Cons., 8. f4., 78.1900] ......]....00 
West. Pacific—Bonds, 6s8....1899|*10i |..... -||_ let oon, @., 58 ......--2-2000e1943| -. wse~| soeee|| GON. 98, Boy A... tT teted scenes 
No. Railway (Ca'.)\—1lst, 66.1907) ...... |..-««.|| Ft. W. & Rio ’Gr.—ist, g., 3-45. 1928 cance cove Series B 1942) .ccum |-ncane 
ear be neoccegues eeseee-1938| 98 | oweee||Ga. & Ala., 1st, pref., g. 58...1945) 10319105 Bt. L.V.&T.H.—1st, 68., 78.1897] ..-..0| cece 
t. Washington —ist g-, 68.1938) 30 |..cc« ||Ga. Car. & Nor.—1st, gu. 58, £.1929) ....0.| -eccer 2d, guar» iron BEE hiscees 
. & Sav.—ist, g., 78.....- . || Dlinois Central—1st, g., 48...1951) ....0.|....« Gd. T.Ext.—18t,4198,t4.2.1941) .-..0.| 0000 
& O.—Par. M. fund, 68.1898 1g'| Ist. one DUB ccacvcsecatea 21951) ----. eeees-|| Alleg.Val.—Gen., gu., 48, g.1942/ .....  egeene 
Craig Valle —1st, g., 58.... iting Gsineondsoussid 20e1 952 Inaain esenee|| N.&Cin. Bdg., gon.gu.41493.g.1945) .. keeeee 
Warm 8&pr. Val., Ist, g. 58..1941 $30 09 AB cwccccccccccccosce-1 Penn. RR.—I1st real. est. g. 48.1923 
Eliz. L.& Big Sandy—G. 58.1902 Uairo Bridge—4e.........-2.1950) . Cle.& Mar’ta—lst.gu.g.419s, 1935 
& Alton—8S. F., 68... Middle at pee 58. .ccce 19 UnitedN.J.RR.&C.--Gen.4s8.1944 
Lo ag Mo. River—lst, 78.1900 O. 8t. L. & N. O. D. Riv. RR. ag ee ay TE) secnes| cence: 
BA, TWccocce coccccovcseccece =. 58 coupon ...--. Peoria & Pek, Union—l1st, 68.1921/*121 |...... 
Bt. L. Jacks, & Gaic.—24, 7e 1898| .|| Memp, Div., lstg. 4s.....195 2a mortg., wcoocccenel 921) *85 | ...00- 
Mise.R. Bridge—ist, s. f., 66.1912|*10445) ...... || Ind. Dec. & W.—1st, g., 58....1935) 103% Pitts. Cleve. & tei, ist, 68.. "1922 cocens| coous 
© Burl. & Nor.—1st, 58-...1926| eoeee [110 | Ind. fils. & lowa.—1st, g, 48.. ee * cece | 89 || Pitta. Fy Er.—2d g. 58, “A”.1928| ...20.| .-n2— 
oc. Burling. & Q.—56, 6. f..1901| .ccoc:|-coce|| 1st, Oxt., £. 58. .cosce--00---- speneloooned |Pitts. Mo. K. & Y.—ist 6s....:1932) (22000) -27: 
Iowa Div.—Sink. fund, 58..1919) -..- t. & G. Nn.—3d, 4s, g- “cecdgat SALES \Pitte, Painav. & F—1st, 56...1916/*...... | 95 
Sinki..z fund, icatasics 1919 Kings Go. -F.El. s1st, 5,2. eu. A,1929) ......| 38 | Pitts. Shen. &L.E.—1stcon. oe | eoeenel Sal ° 
Piaim, 48.....0c.. cccccces cee 1921) *¢ .||Lake Erie & West.—2d g., 58. iat 101 |103%4)) | Pitts. & West.—M. 5s, z.1891-1941| ....0.|-..00. 
Chicago & Iowa Div.—5s. ..1905 North’n Obio—1st, gu. g.58.1945| 100%] ...... | Pitts. Y’gst’n&A.—1st, 58,c00.1927| ....0.|----« ° 

O ile. & Indiana Coal—1st 58.1936 L. 8. & M.Sou.—B. &E.—New 78.’98|*1024|...... || Rio Grande 80.—1st, g., $-48.1940| ....- 

C.i. Mil. & St. P.—1st,8e,P.D. 1898) Det. M. & T.—18t, 78........1906) ....0.|----«. 8t. L. A. & T. H.—Term. 58..1914 
24. 7 8-108, P..D.cccccccccee 18 Lake Shore—Div. bonds. 74.1899] ......|106 Believ. & Car.—1st, 6s. .....1923 
Ist, 78, $ 6-, B. D..c00- eve "190 Cin. & 8.—1st,gu.L.8.&M.S8.7s.’01 |*111 [112 | Bt. , eee gd. g. 48.1931 
ist, 1. bp PBcececece ecccee 1899 Kal. All, & G, R.—1st gu. 58.1938/*120 |...... 2d income.5s.1931 
Let,.C. & M., 78..c00.-20-e0-- 190 -||, Mahon’g Coal RR.—1st, 58.1934/*118 do 1st con. g. 58 .1939 
Let, L. & D. Extensicn, 76...1908 LehighV.,N.Y.—ist gu. e.di98.1940 *102 Oar. dé Bhawt.—Ist g. 4s....1932 
let, La C. & Dav., 58......- 1919} ....- .||Lebigh V’y Coal—Ist 5s,gu.g.1933 . St. L. & 8. F.—24 6s, g., cl. A.1906 
Ist, H & D. 2 Tencccee-eneeerl 910 Lehigh & N.Y.—I1st, ga. g. 48.1945) 91% 2d, 68, ¢., Class C .. ag 
let, BH. & D., 58........----- 1910 ElmiraC.&N.,1st.g.1lstpf.6s.1914 1st, trust, gold Ba. - Ree 
Ohicago & Pacific Div., 68..191 G jP, OBscaccpassant . 8. & Bg.—1st, 

Mineral Point Div. Litehf. Car.& West.—1st 6s. g.1916 Kansas Midland—tist, g.,48. 1937 
OC. & L. Sup. Div. — poe & M.—1ist, 58 ¢..1937 * Paul City Ry, con. 5s, g...1937 
Pargo & South., 6s I Gold 58, guar ......... «00021037 
Inc. conv. sink. a” aa cones conse ccook 102% st, F ro “ Duluth ist, 607771931 
Dakota & Gt. South ; 5a.-..1! —— «-eee-|| Ferry, 1st, g., 4488 vs ccese B.. ccceancesasel Oa 

Mu. & Nor. main line—6s...1910/*122 |...... @Bncccocep -193 cocese| | St. ye n & M.—2d M, 68.1909 

C uc.&Norw.—30-year deb.58.1921/*115 |......|/| WM. ¥. & R'way B—ist,¢. 58.1927 sseea+|eeeeee|| Minneap. Union—lst 68... 192 
Becanaba & L. 8. 1st, 68....1901) ......|-.--.- 2a Bat eccce: |eccese|| Mont. .—lst, guar., 68..1937)|* 
fes M. & Minn.—1st,7s....1907| ......|......|| N.¥.B.& MB.— Ist con. 58,2.1 a ee 1st g. 58. 37 
lowa Midland—1st, 8s......1900| ......|...-.-|| Brooki’n&Montauk—1st,6s.1911/ -.....|......|| East. Minn., lst div. ist §s.1908 

& Milwaukee—Ist, 78.1898) ...... |--.«- ist, bs a cvcces|conae Wr ar&SiouxF.— 1st, g,58.1938 
in, & 8t. P.—2d, 78........1907| ..-..|.....-|| No. Shore Br.—1st con.5s,¢. TIIII|IIITT |\gan Fran. & N. P.—lst, z., 5o.19! 9 
wil. & Mad.—ist, 6e........1905| 116 |..... Evans.& 8t. L.—Con.. Lert canons ow F1.& West. —1st, con. £.68.1934| ...00:|----++ 
Ott. O. F. & St. P.—ist, 58. 1909] 109 |......||Louis.& Nash.—Cecil. Br. 76..1907| -..-.. |...««. ||Seaboard & Roanoke—1st, 5s. try cwewes | sseces 
Borthern [1l.—1st. 5s.......1910) 109 |......|| E. H, & Nash.—lst 6s, g 19/*114 |......|/Seat.L.8.&East.,1st6s,asst.pdl9 conccs| OS 
Mil. L. 8.4W.—Cou.deb.,58.1907|*110 |......|| Pensacoia Division senes: |-eeeee| SOUtHorn Pacific Co.— 
Mich. Div., 1st, 66.........1924/*1 St. Louis Division, mist, és. 1) .cccccleceeee|| (#al.Har,.&8an Ant.—1st,6s.1910 
Division—ist, 68 2d, 88 noone nnn 80] -...- soo BS enue: 
M&F. Mash. & Poceges—ist, 7s..1! Hous. & Tex. C. W: 
A, f.,68.—8. & N. Ala. oookl 1st g., 58 (int. gtd).... 37 
ccecee|ccce- 50-year 5a, g. egece osokt Cons. g- 6s (int. -stees 
Keokuk & Des M. t, 58..1923|*107 |108i¢ Pens. a Ate = ist, 68, goid..-1 Mo 8 La. & T.—1st, 68..1920 

oui Bt. P. & Minn.—1st,6s.. 1918)*......|131%'} Collat. 1s 1918 
St. Paul &8. C.—1st, 6e..;-.1919 «. eoese-|| Li &N. & M. — sae aici ] Oregon Y" Califor.ist, 58, £.1927| ....00| -s0«n: 

Odie. & W. Ind.—l1st, s. f., 68.1 105 | ..00- Lan. & 4M 1s gu., 58.1937) 89 Texas & New Orleans 1st.78,1905| ......| «e000. 
BUT Mis BB cgeceecnensocesces 121 |124 80.& No.Ala., con. gu. £., 60.1998 | iy eee: Sapine Division, 1st, Gs..-308 enemas |seenee 

Chic. & West. Mich.—5s...... 1921] ccace|-ceees|| Kentu Central—4s, 1987) ...... Consol, 58, £.....-cce0e--00 96 | -ccnee 

Cin Ham. & D.—Con. 5. f., 78.1905) ..... |----.. &N.—Lou.C.& L.—z. “496.1931 eacene|.eeee-| SOuUthern—Ala, Cent., lst 6s. isis eweene|seceee 
G4, GO1d, 498 ccee ccccceccee1 987) 200-00] ccooee u.&Jef. Bage Co.—Gu.g, 48.1945 cosceoiecescott ie 900] ...ae0| -sn0e 
On. D. & Ir’v—1st, gu. 58,2.1941| 110 |......|| Louisville Ry—1st, con..g.,58.1030| ......|.....« ccease|cccese 

City & Sub. (Bait.)—ist, ge. 5s. <— cocece| coccee Mpatoan Cent. Consol.—4s, g.19 st coccce|ccocee 

Clev.Ak. & Col.—Eq. & a WSs lat, cons, income 3s, g.....-1939) ....00|...«0s 

Mev.&Can.—Tr.ctfs. torlstoe1917 70%) ...... 2d cons. income 3s, g ...... 1939) ..cace| cose 

6.0. C. & 8t. L.—Gen., g. 48..1993)*...- 86 ||Mexican Internat.—ist, g. 45.1942| --..-.|-.0000 
Cairo division, Dilsnedsdaieail *8919) 91 ||Mexican National—1st, g., 68.1927 coneee | scones 


939 

.&¢0o0l. Div.—1st,g. 48. 1940 
. Val. Div.—1st,g. 4s. 1940 
Oin. Wab.&M.Div.—1st,g.42.1991 
Oin. I. St. L. & O.—18t,g.,40. wro 


Nonsol , 
Oin.fan.&Cl.—Con. let,g.58,1928 


8 
White 


indiana B. & W.—1lst .78. 1900 
Site Ind.&W.—letpref. 58..1938 
& East.—Income 48 ..1990 


o. Col ‘Civ. & Ind. — lst. 70,8. 1.1899] 10. 


Consol. sink. fund, 74....... 1914 
Cin. aS pr.—lst,C. C.0.&L 781901 
Cleve. Lorain & Wh.—1st, 58.1933 
Ceve & Mah. V.—Gol4, Bs.. .1938 
Ool. Mid. lst, g., 6a. asstd....1936 
Tr. otfs., con. van, 2d aee’t pd.1940 
Del. Leck aW.— 
Mort. ory eoerse: 907 


er coool 


& NN. ¥_—int, 73.1906 
lst 19 







Vat, 0on., ZUarT., 
Warrer—2d, 7* . 
D.~" Can.--Pa.Div..cou 














-||Michigan 


2d, income, 6s, “‘A’ *-° ceacccee eccese|- 
24, income, 68, “3” ee RT) --ccae} - 

Central—6s. 909/*120 
1931)/"127 
1940/*108 

















Gen., ce stamped . "1936 











rt, 
. .1989 Wash.0.& let our.gu.4s.1924 
Minn.&  t. L.—1at, g. 1927|*142 Sunbury & Lewis.—1st, g., 48.1936 
° 1909] ..... Ter. As’n of 8t. L.— Ist, 498.1939 
South west Ext. —1st, 18. sonal «neces .|| let, con. g. 58.........1894-1944 
Pacific Ext.—1s |.68 vine *12219|._...,|| 8t.L.Mer.Br Term ,g.58,gu..1930 
Mo.K.& Tex.—1st, ext., 5a, ¢.1944)|"...... 86 ||Terre Haute Elec. Ry—g., 68,1914) - 
Mo.K.&T.of Tex. 1st, gu.56. g.1942| 80 | 83 ||Tex. & Pac., E. V.—1st, g. 68.1905)|*108 | ----- - 
Kansas City & P. 1 1st, d8,g.. 1990} 72 | 77 |/Third Avenue (N.Y). —ist 58, eH ert oo 
Dal. & Waco—ist, 5 8, gu....1940| *8u | 81 |/T.4&0.C.—Kan.& M., Mort. 48,19 791g} 80's 
6619||Missouri Pacific—Trust 58...1917| ...... 70 [rot. Peo. & West.—Ist, g., 48. 1917 *71 19) --.000 
Pa eS Sy eee eN onavad 67 ||Ulater & Del.—1st, con.,6.,5%.192°|* .-ane|105 
Mobile & Ohio—let ext. 68. ..1927 --« {120 ||/Union Elev., Chic. —1st, BZ. 58.1945) ...c0n|--eene 
129 Bt. L. & Cairo—4s, guar..... 1931) *82 |......||Union Pacitic—1st, 68 ........189¢| 103% 
128 ||Nash. nat. & St. L. 24, GE BOGE cacse |scnnas ues, 6B .cccee csccsescccoce «2001897 ‘< 
N. O. &. No. E.—Pr. 1} -» R.» 6B... | em ccoce|| St, CB caseccccccce 1899 
.||N. ¥. Central.—Deb. g. 48....1905| 103%|-..... Boliaters Trust, Gs. ---1908 100 
st J, Junc—Guar, Ist, 48...1986/*105 |......|| Oollateral [ruet, 5s..... ..1907 
Kansas Pacific—1st 68, “. --1895 


Beech Creek—1at, gold, 48..1936 
Oew. & Rome—2d, 58, £20. 1915 
Uites & BI. Riv. —4s, g£., 0.1922 

Y. & Put.—tat, 2., de. 20.1992 
N ¥. ‘& Northern—1st, 58,g.1927 























lat, 68, 2. songeccezes ences 189€ 
O. Br. UP, —F. ¢., 73..222-.1895 
Atoh. Col. & Pac.—1st, 6s...1905 
U. P. Lin. & Col. —18t 8» 5s. 1918 




















lst, oons., guar., 6s.......1906) ......). cooce . 
Rers. & Sar. let, 3oup.,74.1921/*144 |..... ||N. ¥. N. BH. & .—I\st, reg. 46.1903) . Wabash—Debenture, Ser. "A..1939 
v. Traw way~Cons. 66, @.1910) ......|......|| Housatonic—Oons, gold 5s8..1937 Debenture, Series B........1939 
Metrorol. By , ane & -91) Bigs mae R. Hav’a.&Derby,Cons.5s.1918 Det. ome. ext. 1, § at Ryo 194: 
vy &R,.G.—Inp a 86 88 | N.Y. 8ueq. & Weet.—2d, 4498.1937| *90 95%_| 6t.L.K.C.&N 
Bering Uyty tgscitis| 62 | EP abet ae aga) gs eee ie meet 
—L. &. cosese —1ls 3g.58.1942| 967%| 98 est. Va. 0. —1s seeeee 
Det. & Mack.—ist lien, 4s,¢..1995 85 Nor +) ~~ Paaariai ’ Wheel.AL.E.—1st. 58, gold...1926 |*i00' 
i icsbscshensschadassaite sasecs eeeee|| St.Paul & N. P.—Gen., 68..1923/*130 |......|| Wheeling Div., lst, 5a g...1928| *80 
Brie— eo LK, 48... «e-+--1947| 114 Aus Mortolk & Bouth’n— let, -1941/*1044y)......|| Extension & Imp, g., 58.....193€| ..--««/- 
24 orten de 19] ..... |.....-! Morfolk & West.—General. 6s.1931/ 123 | .....||Wis. Oent. income 58. . -... 5 





* No price Friday ; these are the latest sastinine made this week, 
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| ¢ 
inv estm ent ll: Latest = Earnings. | Jan.1 to Latest Date, 
Week or Mo| 1897-98. | 1896-97. | 1 
ye ’ .| 1897-98. | 1896-97. 
‘ . si 
tInteroc. (Mex.) 2 s s 
Railroad Untelligence. — weer) aS) saat *Pasas| acoat 
_ ror Noversb'?. 938750 3,283 35.256 39°980 880 
.é¢K. W.|Novemb’r.| 25,299) 22,174, 273,85 ‘ 
RAILROAD EARNINGS. penernmeMeh|Lstwe gan] 08720] ga AOsl aohia’ oa 
en tain K.O.Mem. & Bir. | 4 2" BAS) 4485.72 
~ ng table shows the gross earnings of every | Kan.O.N. W... cemtetns g ot 2.058 1,209,317 ideare 
sTEAM railroad from which regular weekly or monthly returns | Kan-City & Gas eneemnes.|  SRSS| “Sss| Saaeee 297,141 
can be obtained. The first two columns of figures give th K.C. Pitts, &G.. tstwie ion ty a ak 123,187 
gross earnings for the latest week or month, and the ~s two | Eankon a Woe [ieee Jan. 23 
columns the earnings for the period from January 1 to and f Brle All & Bo. Semen... 
era ioe —— wt month, =! ee és West. pra 9 OR 
The railways ar F at 
gretecy on a subsequent page. 9° eve Greught togeiher 6) Se a October. = 
i. Vv. ee OR October. - i 
si Latest Gross Earnings. Jan, 1 to Latest Date. | Longisland RR. peomener. 
Weekor Mo| 1897-98. | 1896-97.| 1897-98. | 1896-97 Los Ang. Term. ee “a 
e “U7. . cem ber. 
aes | Louis. Ev.&S8t.L | istwk Jan. 
ndsck.....Novemb'r.| 14372} 18,483; 184 x pe mt ree gs 
Adirondsck.----\utwksan| 377215 26481] S715, seas Louiav.éeNashv |tstwk Jan 
Ala, Ot lund -;.\October | ° ] 26,481 | Macon & Birm..|D. 2. 
ain N. 0. Tex. &| Pac. , Ay 62, 698) 62,832 580, 086! 521,363 Lene wy Deouuber. 
Roses e|khwabee s2000 45200 1azease xggt.gon | Maranon [stefan 
| ayiske 8 3 dthwkDee e| ae pee | 29/100 oan. 685) “G08; 1578 Mexican Inter'L Septemb'r.| 242,188] 214,844) 2,: 259:747| 2,110,013 
| Allegheny Val... ovem vr | 236 “O16! 176 2,324" "947 9140908 | Mex. Northern. letwk Jan.| 103,662) 84,215) 103,662) 84/215 
| ans Sead... IN w an. 33, °379 21, ort 3.3 79 21/162 tMexican R’wa . rote emb’r. 39,036 36,“97 537,177) 662'008 
ark, Midiand:-- Novemb. Fla 18,280 ig0| 10 84,089 Senn Tee | Se Des. 36 77, 63,500) 3,705,754| 3,202,609 
| Ais. iatihc; Sorout. ambi aertey on Boris anaus tes | Meena liek on aaa) Gnted) Bid Bb 
i Atl. Knox. & No. pao 27,142) 21 "924 tw 110, 070 ag Ae ea penne J 61, 2, 61'315 42/341 
| 7213,081) 1:110,070 | SEES ‘ an.| 61,315] 42,341/ 61,315, 42 
Pe ee ee sete 
| ee A Ji ; 10,282 Central Br’ an. 15, 20U% 5 ) 321,00, 
-_ > a Boveuwys.| * 31 aoe. 28,26 60,06 245,930 | — oo —_ Py 11,00¢ 215000 11000 
(312? ie 6 35 : . . * * 6,01% 3 
Bal. & 0. Sou'w- Istwk Jan. 124/469) 177, 503 26 08 43 24,039,973 | Mobileds Biria..|Istwh Jan 9.034) 6.111) | 9.8 arate 
) Bath & Ham’nds|October...| 10,590, 1 24:469/ 110,049 | Mobile & Onto December| 400,600) 367,13: 3079 5/761 
| ati, Ham'nds Getoner.-| 10, 4 03374 "29,200 "20-40 | fecenaeon eiioeet-| £08) 367,132] 4,013,079) 3,715,761 
BiinswkaWesi|Octover. en syed) 423874) 23,765 | Nash.Ch.de St. L. ‘December: setae] aeatanel a’aoaiese| Geant 
+r Roch.&Pitt, eae 5 os) Petr peated 79, ‘ 48 503, 366 | Nel. & Ft. Sh’p’a lOeteber 13114 erie 5,460,929 5,004,914 
Buffalo & Susq.. ‘Nov ern r| 59,271) 49003! 87a ee en, - - | ry me October... 4,305) 3498 "33.311 310 89,737 
OO. 5 -|lstw Jav. 69,108) 54,933) 8 93 “¥.O [W.. December. |3,674,59 2|3,638 
OanadianPucific 1stw | 54, 97108, 54.934 | N ¥.Ont.& W.. O17. 07 “th 609,139 44, eco 
yt i 108) soe ee] 4brogol  aedibao | N-¥.8ueq.@W..|Noremb'r;| 220001] 210;65 “azO7l| . AG,177 
a. AR yey. >. nie 435 Sasa! 54,232) 55,366 | Norfolk & West. cetera ae eg2| gaa’ 1054) 2,036,279 2,007, 758 
cmr-| s19800| 1080731 11 55,366 | stwkJan.| 221,432) 224,819) ‘i 
Oentral of N. J.| Novemb’r./1,154,651/1,1 0,669) 103,073 | Northes’n(Ga.) .|October "25 ty ty 224,819 
Central Pacific. |Novemb’r.|1,399, ° 48,621|11,635,16>|11,634,355 | Northes’n (8. C.)/ Jun a Hoy 8,295) 52,086 ene 
Oharlest’n&Sav. October ... eae oe 068. a me 11,508, veo Norti’n Central| Novenib'r. eis;i37| 551:897) 6 14%,263, 5,766 axe 
feereranr gcse -| thers) ones) Cora) ama (Beran ieee Sepa oes] ia ‘orgi7 
. ..../1stwkJan.| 202,977, 186,850! 202,977, 186,850 sseees(iatwkJan.| 17,703) 17,56 7°70: 
Ohes. & Ohio...) 1stwk Ja 50| 202,977| 186,850 | Ohio Riv.de Chae : 567|  17'703, 17,5627 
Guin, & Base. til sete “4 e. 9.908 _— aK .310/36,413, 710) 31,221 i403 Ohie Riv, & L.E. Decnather. eth 16,000, 184,840) 184,579 
Ohio, Gt. West’n|Istwk Jan 80/062 62. 942) °105,637| 81,9 Ohio Southern..|December.| 78,606 se aiiais| 761.836 
Chic. Ind. & L..|IstwkJan.| _ 50,58 43'045 80,062, 62, 135 | Om.Kan. C.é&E\athwkDec.| 21/43 sores] canbit| ooeeeT 
Chio-Mil&8t-P.|istwk Jan:| S0al2| 400113, 504126 43,045 | Oregon Imp. Co. October ... 320;003| 277°389| 3,251;000) 2,720,362 
Caio. & N’thw’n.| Novemb’r- 3,204,711/2,478,83330. 798,060 29,730. 718 yg aa ae aa] 116/636) “7araei| -'116,638 ” TTR 61 
Chic. Peo. December.| | 77,831| | 70, ’ ¥. 8h. Line..|Novemb’r.| 548,31 ¥ 38, 
10.Pe0.£8t.L. /Decem) , 08 730,715 | Oeeiiie Mall.” -| 548,317| 526,477| 5,438,526) 5 105,882 
er eee | teeter ae ae 16,842,898 15,421,698 | Pepnsyivania. ). Novemb’r: | gip924 5,216,424 5-853407| S700 
Onto. Ter. TERR.|Isewic Jan a HB 7,925,447 7496, 236 Eeons. Des. By. lstwkJan.| ' 19,178 a6ON Bee ITal 14 609 
-Mich.|/IstwkJan.| 2 vf 64 b torsburg......|N r.| 42:766) 42,5 
Ohos. Ok.& Guli|sd'wk Dee. 20:87} | 18'939| 1,2077196 10'540 | Phila. & Erie,---|Novemb'r.| 496,164 45345) , $19:901|., S0neee 
Cin.G. &Forte' th December. casa] | “aae) SOOt tS 1,030,488 Phila, & Reed... Novemb’r.|1,924,717|2 $08,801 |19°365,836 19:205;137 
.N.O. & 'T.P.|December.| 340,21 Weel @ pestashe) «. seeccocs 0% r.Co..|Novemb’r.|2°227 '030,039|20,423,545/20, 
Se RG SELF Pacer] Sabaus sobogs] og fil i it] een Sk Revenue (agers oman adc tt me 
stwk Jan. . : . & N.E.|Novemb’ "606, 
one, & Kast'n. December.| 166169] 150521 251,417| 243,959 | Phil. Wilm. & b. covets. 753/859 672'259| 8,19 F al a Sees 
GL Lor. & Wheel.| istwk Jan. 27,043} 16,533 10 eca| WT eanee Fitse.0.0.488L, Novemb'r. |1,384,294/1 0987620 18;580'709 13'208 ug 
diand.... ber.| 148,516 V5i -Lisb.&W’n|December.| " 4.891)" 4, , * 
ol, H.V & Tol [Devan 140/952| 1,734,331| 1,824/037 | Pitts. Bes.aL.E.|D 891) 4,308 7,54 3.994 
Gol &tied tount — 263,631 205,930) 2,533,605| 2'480,924 | Pitteb. & Wes'r. Istwk Jan. 30.812 331485 eai's93] 039.012 
oo Sand’y&H.\3wksJune| 46,964 ‘48,836 3 aie 6 pina sie Pitts. CL&Tol.|.stwkJan.| 11,683; 10,107 20,812 23,485 
usa & Lake..|December. 1,600 29'058 342,909 | Pitts. Pa. & F.|1stwk Jan. : 1,99 ett 4 
Grystal .. --...|Novemb'r.| 1,238 1 19:591 | _ Total system..|latwkJan.| 35,568] 35,590 3,06 1,998 
Goma Vaiias NSCEMDT:| ghR88) go.45i] 787°399| zs8ans | Eicherswoae|Novembe.| "Bnoq) i8ina| a8. 07) 1.318.309 
Deny, & Rio Gr-|Istwk Jan.| 148,400 103,200| 148;400/ 103,200 | Rich. ab dP-|Novemb'r.| $5,260/ 48.999) "943/499) “642.464 
M-&Kan.0 |AthwkDec.| _5,888/ 4,033) 162/105 118,57 Rioh.& Petereb.|Novemb'r.| 25,496) 25,346) 300,179) 13,4 
Des. M.N. & W.. 9 ees: ‘ , 5 | Rio Grande Jet |October ... : on 
Det. G.Rap.& W. Latwi Jan, oral ates 420,480) 442,204 Kio Gr, South’n.|Letwk Jan. #3053 7B 581 “"31053| 5,551 
Pet. Sima No./4thwkDec.| 11,830)... na 7590 | egos Gr. Le listwk Jan. 28,000] 20°300 39,000/ 33.750 
Det. Mackinac|Novewb'r. 33,989) 30,003) | 434.617) 376,853 | PL. 2. @Gr.I..|Istwk Jan.| 28,000| 20.300 23.000) 20, 
orl 4, i .€ St, B,| Deo ‘ 71387 
Bete coe (eeisc| *eeaua| ane] aighaea ves [Ste szareeeePeceher| geass 9630) $030 aa 
F S - : 1,543 .@San Fran.|\stwk Jan. ¥ 37: ¥ “35°379 
Erie...... December. 129,924) 32,850) 1/202/541) 1,278,103 | Stl. South ec 
BarchaSprines |lOccnee |" 956,020 0 2,e%4e3 780,343,777) 28,796,314 | 3t. Paul & Da lionel uinaae! 154 95,700} | 81:800 
Evans.@ind'piis Tstwhk Ji ot 2| 4, 681 53.331| 50,097 | San Ant. & A. P December.| 118,483! 107.405 1,608,569] 1,537,461 
EyaneSlod'plis|istwkJan.| 5, liz) a’aze| saz] "aaa | SanPran. Noveub'r., 205,414 233.004" 1,861,431) 1,399,315 
Fitohburg. ... IN wk Jan.) 19,025) 17,827| 19,025| , 17,827 | 8.Fe P .P.[December-| ~59,324{ 51.181, '805,660| "744,691 
Milut, & Pilate listwnes,| seer] °8ee7° 6,636,991 6,700. res. & Ph.|\ctober...] 62,941) | 52,077 : 
q./Istwk Jan. | 686, 700.874 | Sav. Fla. West.| October... 3] 370441) 2.814.771! 2,822,568 
| Few .d Pen. Rion! 46,00 3000 $9. 323 2 45,7-1| ° 40,731 | Seab’d & R’nke. P gaa ee tti a a eames er 
FU w'th&Den.c. iepwmes| sGeee) 2000s) 2.218. 381| 1,975,511 | Sher.Shrev.dSo.|dthwkDec.| 13,234 ore03,  goabdi| siaoda 
Gads. 2 Hie Ge. [Letwk Jan. 91334, "5'004 1, oar vt 1,010,879 | 88. Uees.G. & G./Ocraber -_. iz'974| lols: saoto| yeLs2s 
q ecember. . ba | 5, } verton .......; Decembe “ 2'343 . - 
Georeia RE, cael ‘istwk Jan.| 29 pied 28, ott #,086 10,604 | Sioux C. & Nor. Novemb'r. 30°37 oes?! 353.603 55 563 
@ _es- |sthwkDec. $4,326) 21,88 2.255 25,27 | 3o.Havendw Kast December. 1,658 si oa3 a coe rae 
sees aigc|itianse| atees) Seeee sashes oobi | cate Ce it Pas on 
. -,; [Deceminer. | 79,672! ~ “2 71,146 Gal. Har.& 8.4) Novemb’r. { 82 ; 
Sica ra-jcric:| Hace) fees] tbae| OGLE) Leable Res acrcate| gael qtaair) ioseu| «seuss 
TraverseCity.|Istwk Jan 6,189! “¢, 199! 6,189! gle | NY. een lBenensl “os'aee 6131241 4,492.77) 4,696.896 
Mus.@. R. &|tetwk ooe| 747 451 1a7| ts &Mex.|Novemb'r.| 35899] 40,059 317.200) "259 462 
2 : Jan. 2.502 é 451 Tex. & N. Orl..|Novemb’ 3,46 e 338 Sos 
us GB: de. Latw 502 1,934 2,50.| -) 2 q : r-| 108,467| 180671, 1,301,271) 1,237,385 
er ret, all lines|istwk Jan.) 42,937| 38,1464 "937 L934 . Prop’tes.o|Novemb’r.|1,164,275|1,411,464 11.1 9'312 953 
yst’m|4thwkDec.| 731,76 - 2,90 4 36,145 | Pacific system] Novemb’r.|3'302" Ee TET tt, 
Ohio, & Gr. Tr.) dt! $1,769] 622,506 23,471,172 22,705,869 T Novemb'r-|3'302'107}2,682:970 31,048 783 29 118,917 
Dec est Bt Tr| de nwkDec.| 103,703] 103; 31083327, 3'150,996| 8 _ of all./|Novemb’r.|4,896 8 31/4,503.802 46.077 811 44,321,843 
Cin.Bag.ds Mac |: thwik Dee. | 31,623) 34,196 "988,785! “'958,1” 0. Pac. of Oal.|Novemb'r.| 960,421) 793.185) 9 356.056 9082, Epes 
Bt. iWorth’n— 147 5,024) 111, 509) 83/89 | Northern Ry.. Névemb'r pay oe ty et 1,041,864 
P.M. & M.| December. 1,529,266|1,273, southern Ry. |istwhJan| Sasis7s] 338071 "BionTs ~ ga8.07L 
Be spugm Pecomber, tpazeehareae weconors a7tee | BroneianGe[oe.| “abazi| “andey Slaers 336863 
naVeni.|December.| 198,43 x yoy 933074 45 | StonyCl. &C.Mt.|Novemo’r. 09: ‘331 3873 “38: 3ee 
Tot.syatem, D ; 1439] 166,281) 2,085,726 1, 926,4 ovemv rT. 1,092 1,331 33 895 8.562 
efiaes (anes SLM Sah azaet Seatind| Rares [Stee] steed wot lag nS) ued 
Moos.Tun.& Wil. December 7'a00| 128) *S2105| 47°30 | TokwOnioce Wlseprombre:| “4,589 3597) nan i 
Tun.é Wil.| December. 3'300 128) » Le 47.360 Tol. SOnioGeut. lstwkJan.| 31,973| + | “$ile7 3 37,674 
Tues Tex.Oen|Novemb’r. | 430,500] 409,368 soeri7| B.9ne aT) | ToL oe Olistwe Jes, 23,323 area o1b'08  947°208 
alt | December. | 12555393| 1 20965 Sita 399, "87,708 
{4.Deo.& Weat-|Novemnb’r. saot7| woot 16) 124723300 121750291 | Union Pacttio— Deco Becer Mee Few 
owa.\Novemb’r.| 62,526] 53,761| 687.599 secscces Union P. , ‘ 
Ibak $ lows |Nove mr 62,986 Ban Sr7et 6a aes | Gaas08 Union P, BR...|Novemb'r.|,696,410| 1,363,337 15,003,829 13,206,698 
; "384 5034 | Ach SOW, Novemb’r.| 48,661) 31,143] 470,657 301,464 
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Latest Gross Earnings. 


Roaps. cnemenreneensyaeamt aoa 
Week or Mo 1897- 98. 1896. 97. 





“1897-98. | 1896-97. 





Un.Pac.—( Con.) ) > | 7 | oe + 
Cent.Branch . istwk Jan. 21,000 11,000 21,000 11,000 
Cen.Br.&L’dL Novemb’r.| 104,628 75,591) 1,029,554 697,171 

Gr'd total.*e Novemb’r. | 1,988,962/1,561,810/17,692,296/ 15,087,533 

Un.P.Den.& G.. 4thwk Dec. 87,304 64, *6ll 3,547,585) 3,101.710 

, 2 See lstwk Jan. 174,504 174,504 

Waco & Northw. Octover. .. 21,523 37,054 182,7: 29 211,262 

W.Jersey &Sea’e Novemb’r. 145,902) 2,387,366 2,402,102 

W.V.Cen &Pitts December 98,306 93,387| 1,137,553) 1,162,612 

WestVa.& Pitts. October...; 36,285} 35,164) 3: 326,826 

Western of Ala. Novemb'r 532,151 

West. N. Y.& Pa. lstwk Jan. 51,100 49,400 51,100) 49,400 

Wheel. & L. Erie lstwkJan| 26,063 16,353 26, 063 16,353 

Wil. Col. &Aug.'|June ...... | fF, eer Beeps 

Wisconsin Cent. istwk Jan.) 71,559| 60,490 71,559) 60,490 

Wrightsv.&Ten.|Novemb’r.| 9,158 8,289 80,668 84,750 

York Southern. Novemb’r 6, “080! 5,718 64,395' 63,286 











* Figures given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth 
Topeka & Southwestern. a These tigures include results on leased lines. 

6 Includes earnings from ferries, etc., not given separately. { Mexi- 
can currency. ¢ Includes only half of lines in which Union Pacific has 
a halfinterest. d Includes operations of the Chic. Burlington & North- 
; aed in om years. } Covers results of lines directly operated east of 

ttsbu: 

t Chesapeake Ohio & So’western included, beginning with July, Ohio 
Valley, beginning with August, and Chicago & Texas beginning Octo- 
der, but each road for this year only. 

e Figures from July 1 include rasults on A. T. & 8. Fe, Gulf Col. & 
8. Fe, 8. Fe Pacitic (old Atlantic & Pacific) and So. Cal. Ry. Results 
on Sonora Ry. and New Mexico & Arizona Ry., formerly included, are 
excluded after July 1 

Latest Gross Earaings by Weeks —The latest weekly earn- 
- in the foregoing are separately summed up as follows: 

‘or the first week of January our preliminary statement 
covers 65 roads, and shows 18°02 per cent increase in the 
aggregate over the same week last year. 









































| 
lst week of January. 1898 | 1897. 
a 
Alabama Gt. Southern. . 97,2 * 27,481 
Ann Arbor. _— 33 379) 21,162 
Atlantic & ‘Danviile.. hecee 10,491 10,282 
Balt. & Ohio Southwest. . 124,469 11¢ ,049 
Baffalo Roch. & Fitysb’s | 55,12 56,551 
Burl. Ced. Rav. & | 69/108, 54,938 
Canadian Pacific.. | 401,000, 320,000 
Central of Georgia. «eeee-| 11066; 103,073 
Chesapeake & Ohio..... | 202,977; 186,854 
& East. [llinois | 105,637 | 81,942 
Chic. Great Western...... 80,062) 62,13 
Chic. aay! & 4%... | 50,587) 43,045 
Chicago Milw. & St. Pau! 504 126) 404,115 
Chic. Term. Transfer.... 21,64+ 25,195 
Chicago & W. Michigan..| } 23,454 19,640 
Cleve. Cin. Chic. & St. L.. 251,417) 243,859 
Diev. Lorain & Wheel’g..| 27,043) 16,533 
Denver & Rio Grande... 48,400) 103,201 
Det. Gd. Rapids & West. 21,74) 16,530 
Evansv. 2 Indianapolis. | 5,142) 4,42~ 
Evansv. & Terre Haute.| 19.025) 17,827 
Flint & Pere Marquette.. 45,781) 40,731 
Ft. Worth & Rio Gr...... 9,334) 5,004 
poonepens-seeeuce 29,220 28,247 
Grand ee e& Indians 6 (oo io 5,937 eoceccce 
a, 45 296 cesccoce 
usk. Gr. Rap. & In 2,502 1.934 eaeccese 
{International & Gt. No. 79,644 58,034 _ | rere 
| pod Cy ye = “east ay =! onssiees 
iw. see 77 ¥ ‘ owes coc 
Kan. City Pitteb. & Gulf 47,845 22,849 24,996 cece coce 
Kan. City Sub. ~—eens 7,580 5,236 2,344 oece oes 
Lake Erie & Western. . 60,020 50,371 9,649 eeesccee 
Louisv. Evansv. & St. ] 23,407 20,091 3,316! = .cace ee 
Louisville Hend.& St. L.. 7,711 6,224 iY l_- eco 
Louisville & Nashville...! bt eeeaee 23,435 eececece 
MEPAL.. ....c0. ol’ 3738 2 eeccccce 
Mexican National 103,66z| 4,215} 19,447) -.....-. 
Minneapolis - Louis | 27,63: | 25,164 2,471 emapente 
Mo. Kansas & Te st 8 wv} geetler] igerso] sotost| laa 
5as.... 28,18) 98,130 051 eccccoce 
Mo. Pacific & I tr ti. 415,030, 321,090] 94.900) 2272- 
21, d 10, enacccne 
Mobile & Birmingham... - 9,634 6,1'1 ls @emnoans 
B. Y. Ontario & Wester: 47,071) 46,177 894 otis 
Norfolk & Western...... 22 1,432) 224.819} —_.-20-006 3,387 
phy rie Sane pcoeacee oes See ag ty te eet + eeeccoce 
‘0 Wleceses ceacas=ce +703} . cceecose 
Oregon RE. & Nav.......| 116,636) 78,561] 38,075) _....... 
Peoria Dec. & Evansyv. 19,173) 4.609 4,56¥ oemaeds 
Pitteburg & Western..... 35,568 SEBO  cccocccs 
B.o Grande Southern... 8,053 5,551 2,502 ccccee-« 
tio Grande Western..... ,00 33,750) 5.25 eees co 
St. Joseoh & Gd. Island.. 23,00: 20,300; /- ereeeaes 
3 Louis ome Fran.... eae, 85,372 7 ars eo 
eetern +7 1,800 13,990 eeecocee 
Sou way .. 346,878) 338,071 1807! see seee 
Toledo & Ohio Genital... "31973! 1 er4 it 
Tol. St. L. & Kan. City... 34,899) 37,753 coopee 
Wabash...........-..--s0.| 205,254) 174,504 30,785 
Western N.¥.&Penn...} 51.100' 49, 1.70 
Wheeling & Lake Erie...| 26,063} 16,353 9.710 
Wisconsin Central __ 7 1,559) _ 60,490 11,069 
Total (65 roads) ....... 6,099,475) "5,168,189 942,530 11,245 
Met increase (18°02 p.c.)} = -...--.., eee asia 931,285 euadeone 








For the fourth week of December our final statement covers 


88 roads, and shows 14°37 per cent increase in the aggregate | 


over the same week last year. 





4th week of December. 1897. | 1896. | Increase. | Decrease. 





8 8 | 8 
Previously rev'd) (62 e’ds. 10,247, 835| 9, ,008,687| 1,295,095 55,947 
Ala. No. & Tex. Pac.— 
New Ore. & No. East... | 52,000) by 100 6,900 eecccose 
Ala. & Vicksburg ...... | 33,000) 26,909 6,100) 
Vicks. Sh. & Pac ..... | 35,000) 29,100: 5,900 


| Jan. 1 to Latest Date. 






































[Vou. LXVI, 
4th week of December. | 1897. 1896, Increase, | Decrease, 
| 8 * 8 | $s 
Ohicago & West Michigan 35,060 33,100 1,960) 
Cleve. Canton & South’n. 20,247 17,634 2,613 eee 
Olev in. Chic. & 8t.L..) 456.188! 401;48: as «...... 
Des Moines & Kan. City..| 5,848 4,033 ae 
Det. Gd. Rapids & West. 31,869 31,006 eS Saat E 
Duluth So. Shore & Ati 47,830 43,463 — 
Grand Rapids & Indiana | 55,04 47,720 2 een 
Cin. Rich. & Ft. Wayne 11,437 10,354 —_— 
Traverse City....... ... 1,096 TDS 333) aan 
Musk. Gr. Rap. & Ind... 3'390 fo RS L. 386 
Interoceanic (Mex.). .... 53 706 46,L1L 7390) ot 
Kan. Ulty Ft.8.& Mem..| 109.767 95,589 cS ores 
Kan. ©. Mem. & Birm....| 41,468 32,05x —_— 
Keokuk & Western........ 11.734 10,99): NODS, cdttaaroe 
Lontsv. Evansv, & St. L 42,068 36.368 5.70) ee 
Mexican Railway ....... 77,000 63,500 — | |... 
Mobile & Birmingham... 17,358 10, 17+ — 
Omaha Kan. C, & Eas 21.438 16,95 ve ae 
Rio Grande Western.. 104.0% 66,206 a. ....... 
Sherman Shreve. & S$ 14,234 11,623 yy ) ieesenees 
Texas Central .... 9,477 7,019 $488) ..0..0.. 
Coledo Peoria & Weat’n 23,328 23,16° 163) cinco 
Un. Pac. Den. & Gulf....| 87, ae 64,611 22,693, = ......... 
Total (88 ~oads)......0./11,659,751) 10,187,270| 1,519,603) 56,127 
Net incrense (14°37 p.c.).' — - ae - nee cceo-cee! 1,463,481) a 





Net Earnings Moathly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAm railroaig 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of December 18, 
1897. The next will appear in the issue of January 22, 


1898. 
—— Gross —_—— 26. -——-Net Harnings.-—~ 


1897. ee 1896. 
Roads, * 3 
Ann Arbor........... Nov. 119,645 96: 380 43, — as ‘ 
Jau. 1 to Nov. 30..... 1,190,063 1,056,603 390,062 adtailiteai 


Atlantic & Danv’e.a..Nov. 50,693 50,082 16,086 11,891 


an. 1 to Nov. 30..... 499,699 499,748 130,401 116,995 

July 1 to Nov. 30..... 230,455 231,495 65,077 58,408 
Austin & Northw'n..Nov. 19.406 23.255 6,360 13,483 
Jan. 1 to Nov. 30..... 160,064 245.930 3 


Balt.& Ohio Southw..Nov. 534,763 495,620 
Jan. 1 to Nov. 30,.... 5,850,509 .5,633,326 1,789,224 1,751,621 
July 1 to Nov. 30..... 2,882,535 2,625,732 931,931 337,005 

Central Pacitic.b....Nov. 1,399,595 1,069,448 628,573 416,552 
Jan. 1 to Nov. 30..... 13,031,653 11,503,340 5,581,314 4,419,839 


Chic. & West Mich...Nov. 147,826 129,261 30,341 20,836 
296,022 


Jan. 1 to Nov. 30..... 1,515,653 1,518,595 319.091 
Columbus Gas Co....Dec. cocecece ecceccee 17,407 16,817 
Spe. 2 OO Dee. Bh..cco 8 eccccece §8=—«s_ ss ensese 87,431 89,823 
Det. Gd. Rap.& W.a. Nov. 120,173 93. 433 30,401 9,769 
Jan. 1 to Nov. 30..... 1,198,540 1,032,475 259,392 135,806 
Flint & Pere Marqg.a Nov. 247,229 188,225 72,821 50,917 
Jan. 1 to Nov. 30..... 2,532,783 2,362,952 673,505 603,863 
Houston & Tex.Cent.Nov. 430,509 409,368 193,902 184,079 


Jan. 1 to Nov. 30..... 3,309,717 3,342,179 933,003 1,024,048 
July 1 to Nov. 30.... 1,802,437 1,834,57L 753,666 736,794 
IlinoisCentral.a....Nov. 2,563,709 1,369,566 992.955 
Jan. 1 to Nov 30.....22,168.006 19,686,775 6,553,324 5,477,016 
July 1 to Nov. 30.....11,509,057 9,312,727 3,597,918 2,642,694 
Jackson Gas Co......Dac. cese-cee 2,979 2,655 
Mar. 1 to Dee. 31..... 19,177 17,261 


Long Island RR.b...Nov. 306,515 275,565 76,727 71,560 
Jan. 1 to Nov. 30..... 3,865,264 3,694,443 1 oss 1,278, ‘762 


July 1 to Nov. 30..... 2,201,322 2,029,196 » 322 Ly aa 
Long Isl’d RR.Sys.bNov. 316,072 283.253 70,159 564 
Jan. 1 to Nov. 30..... 4,209,038 4,057,099 1,283,031 1,392:889 
July 1 to Nov. 30. ... 2, pees 179 2, mt 794 983,351 932,552 
Mexican National....Nov. 494,623 474,516 *236,029 ‘239,616 
Jan. 1 to Nov. 30..... 6Asi.Ass 4,725,757 ‘2,667,527 *2,209,115 
Mexican Northern...Nov. 036 36,897 20,739 17,897 
* Jan. 1 to Nov. 30..... Ba7177 662,008 309,657 346,402 
July 1 to Nov. 30..... 229,963 244,135 137,430 121,846 
Mexican Telephone..Nov. 10,878 9,831 4,113 3,564 


Mar, 1 to Nov. 39..... 95,574 91,626 35°259 27,323 
Ohio River.b........ Nov. 83,753 73,869 23,755 23,169 
Jan. 1 to Nov. 30..... 885,663 892,597 319,632 301,939 


Oregon Short Line.a.Nov. § 526,477 228,945 
Jan. 1 to Nov. 30..... $,433,526 5,105,232 2,445,116 2,114,358 
July 1 to Nov. 30..... 2,732,522 2,546,651 1,039,811 864,733 


Peoria wec. & Ev....Aug. 95,079 79,614 22,707 30,869 


Jan. 1 to Aug. 3!..... 592,954 an 315 105,547 150,960 
Phila. & Erie.b ..... Nov. 496,164 6,596 153,771 162,645 
Jan. 1 to Nov. 30..... 4,255,057 4, 160 177 1,271,189 1,215,007 
Pittsburg & Western.Nov. 275,613 227,332 100,319 79,010 
Jan. 1 to Nov. 30..... 2,761,063 2,658,758 873.212 596,635 
July 1 to Nov. 30..... 1,409,780 1,219,839 428,812 450,252 
Sioux 9 | & North ..Nov. 30,637 21,232 17,126 8,829 
Jan. 1 to Nov. $0..... 253.622 205,562 73,218 43,445 
tol.Peoria & West. ». Dee, 86,347 78,326 21.382 138,512 
. L to Dec. 3 -. 940.908 947,205 260.570 240,341 
July 1 to Dec. — 520,218 468,194 146,523 116,855 
Onion Pacific— 
Onion Pac. Ry.b...Nov. 1,696,410 1,363,337  726,505° 515,955 


Jan. 1 to Nov. 30...15, 093, 1829 13,206,698 5,586:100 4,955, :800 
Cent. Branch.b ...Nov. 55,967 41,448 26,970 24,817 
Jan. 1 to Nov. 30... 558,897 395,707 247,708 180,049 
Leased lines. b....Nov. 48,661 31,143 14,634 def.283 
Jan. L to Nov, 30... 470,657 301,464 83,976 def.24,792 
Grand total.b ..Nov. 1,988,962 1,561,810 840,206 569,485 
Jan. 1 to Nov. 30...17,692,296 15,087,533 0,513, 1656 5,358, 1034 





West.Va.Cent.&Pitts.Dec. 98,306 93,387 34,889 32,965 
July 1 to Dec. 3l..s0. 583,495 587,280 177.488 197,g11 
W.Virginia& Pittsb..Oct. 36,285 35,164 8,079 20,267 
Jan. 1 to Yet. 31..... 329,859 326,328 152/395 170,973 
July 1 to Oct. 31..... 144,506 134,939 72,913 77,546 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
* Deducting other expenditures for repairs, replacements and generai 
ex , neti applicable to interest on bonds in November was 
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$86,081, against $125,142 last year, and from January 1 to Novembe" 
30, $1,2 70,892,against $1,223,139. Chis is the result in Mexican dollar§ 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 30 centsin United States money—that is, all depreci 
ation beyond 20 per cent has already been allowed for. 
laterest Caarges aad Sarptas.—The following roads, in 
addition to their gross and ae: earnings given in the fore- 
oing, also report charges fr interest, &o., with the surplus 
or deficit above or below those charges. 
-——Int. Rentals, éc.—~ —Bal. of Net Harn’gs.— 
1897. 1896. 1897. 1896. 


Roads. 8 8 8 8 
Chic. & W. Mich......Nov. 34,599 32,330 def 4,253 def 11,494 
Jan. 1 to Nov. 30...... 379,339 372,822 def.60.208 def.76,800 
Det. Gd. Rap.& West.. Nov. 16,146 15,889 14.255 def.6,120 
Jan. 1 to Nov. 30...... 173,932 6one-eus 430 onbarnbs 
Flint & Pere Marq...Nov. 54,560 50,823 18,261 94 
Jan. 1 to Nov. 3U...... 588,091 564,205 85,414 39,658 
Long [sland RR ..... Nov. 105,537 111,479 *df.19,479 *df.35,862 
July 1 to Nov. 30..... 513,788 521,549 *439,398 *377,192 
Long Island RR.Sys.Nov. 117,196 122,798 *df 37,706 *df.56,\177 
July 1 to Nov. 30...... 571,823 577,964 *498.392 *422,241 
Tol. Peoria & West... Dec. 22,373 29,117 def.99L def.10,635 
July 1 to Dec. 31..... 134,237 139,011 12,283 def.22,156 


* After allowing for other income received. 


STREET RALLWAYS AND TRACTIOV CO UPANLES. 
The following table shows th3 gros earnings for the latest 
period of all sTREET railways from which we are able to ob- 
‘tain weekly or monthly returns. The arracgemeat of the 
table is the same as that for the steam roads—that is, the 
first two columas of figures give the gross earnings for the 
latest week or month, aad the last two columas the earn'nzs 
for the calendar year from January 1 to and including such 
latest week or month. 
STREET RAILWAYS AND TRACTION COMPANIES. 





























































Latest Gross Earnings. ~ | Jan. 1 to Latest Date 
Gross 
EARNINGS. Week or Mo; 1897-8.| 1896-7., 1897-8. | 1896-7. 

PR aiken 8 s | 8 
Akron Bedf’'d & Clevy |Novemb’r.| 6,883) 6675 94,336 90,694 
Amsterdam 8t Ry. |Novemb’r.| 4,517) 3,927 45,278 45.198 
Atlanta Railwa -.|Novemb’r.| 6,845) 6,175 82,53 79,965 
Atlantic Coast Elec../October...| 7,721) 6,282! ..... eco] ow 00 coe 
Atl. Highl’ds Red B’k 

& loag Br. Elec.Ry.|Novemb'r.| 2,863) 2,103! 38,582) ........ 
Baitimure ag = ey December. | (88,033|179,6 ’5|2,324,476)}2,260.186 
Bath St Ry. (Maine).|N vemb’r. 1,483 1,424) 18,329 19,020 
Bay Cities Consol ...;Novemb’r.| 6,344) 6,599)  ........ 
Binghamton St. Ry...|Novemb’r.} 11,991| 10,233]... ... aera 
Bridgeport Traction |Novemo’r.| 25,765) 23,841; 293814) 296,833 
pasentee Con. o Ky |Novemb’r.| 25,889) 23,899) 314,92:| 233,¥32 
Br’klyn Rap. Tr. Co.— } 

Bene e Sub. ¢ (December. |446,799 432,750|5,383,762, 5,277,256 
Buffalo Railway.. .../Septemb’r.| .. .../ ........ 1,017,129) 1,028,547 
Calumet Electric...../December.| 14,892) ........ ‘reer Eee deems 
Charleston City Ry..|Novemb’r.| 12,970) ........ (eeees caer 
Cin &MiamiVal. frac |August ...| 9,47! niahel ‘segeetaal soe occas 
Citizens’ 8t.Ry.,.Indp.|/December.| 87,650) 77,378 aes cose 
City Elec. (Rome,Ga.)|Novemb’r. 1,637 1,603; 21,227 18,825 
Cleveland Electric...|Novemb’r.|/138 826/123,058 1,485,535) 1,499,270 
Cleve. Painsy & E. |Novemb’r.| 7,319) 5,654 oor 
Columbus 8t Ry. (O.)|December.| 55,496] 52,111) 608,90'| 629,489 
Coney Island & B’lyn.|Septe ab’r,| ........| ....-...| 287,808) 273,308 
—a ee Novemb’r. |253,700/229,574| ..cc.cac| -secrcee 

nv.Gas El. Lig 

Street Ry..... -... -|Novemb’r.| 10,141) ........ OS.7RBi -cccecs 
Denver Con. Tramw..|Novemb'r.| 57,038) 53,059) 658,373] 666.614 
Detroit Citi’ns’ 8t.Ry |December.| 99,36.) 90,205/1,10 7,249/1,040.516 
Detroit Elec. Ry......;December | 35,927] 34,84/| 394,214) 423,069 
Dulath 8t. Ry......../Novemb’r.| 16,24?) 15,915; 173,113) 197,603 
Englewood & Chic.../Septemb’r.| 6,357, ......2.| -sec-ces| sece-eee 
Erie Elec Motor Co..|Novemb’r.| 11,156) 10,441) 128,661) 139,187 
Galveston City Ry...|/Septemb’r.| 14,542' 19,148] 163,399, 161,692 
|e mtn A tener Novemb’r.| 18,883/ 15.956) ccc coe) coneeee o 

erkimer Mohaw | 
ae LY 0g El. Ry. ere. anon a wr Ht ev 4 

oosick Ky ......-... tober... 4s ( " 
Interstate Consol. of | : 

North Attleboro....|Novemb’r.’ 10,182} 9,736) 119,006) 114,023 
Kingston City Ry.... |Novemb’r.| 4,474) 4,296) 50,220) 49,779 
Lehigh Traction ....;Novemb’r.| 8,430) 9,369 99,945) 111,226 
London 8t. Ry. (Oan.).|Novemb’r.| 7,49 6,558 92,740 86,51 
Lowell Law. & Hav..|Novemb’r. 32,264, 28,451) 407,345) 379,833 
Metrop. (Kansas City)|lstwk Jan.| 33,794) 28,813 33,794 23,813 
joo ~.Oide (Cana) peeeneyy. be yt anaes sesi| siséd 

omery 8t. ky..;Novemb’r. 4,80: 49, : 
Montreal Screet he Novemb’r.|110,899 100'787 1 247,7 -2/1,172,816 
Nassau Elec. (B’kiy a)| December.|140,955|117,996|1,905, 353) 1, 461,13 3 
Newburgh Electric....Novemb'r.| 5,7 5,121 77,345) 8),541 
New London 8t. Ry..|Novemb’r.| 3,150) 3,042) 50,276| 50.346 
New Orleans Traction| December.!196,543/ 109.554 1,235,868/1,322,459 
ae Shore Traction|1lstwk Jan. 22,482) 21,956! 22,482 21,956 
Paterson ty -.---'|Novemb'r.| 28°830] 235618] 3i7;ce6| 299:719 
Fo’keepsio & Wapp.F December. “6:179| 6.89, 86,405, 85,134 
pamend Eract on.. ipecomber. 10,294) 8,034) Sasaes| 6Si878 
ster Ry.. .....,8eptemb’r.| .... aa 89,895 2. 
Seri feacions pemn| oa2) Ends) 88) Tess 
raction.. "Tr. 52 ’ 
Ikill Val, frae |Novemb'r:| 4,602]... -| 55°31 re 
i tome Aa byte! secant cecs-ese] <aaccces 
n |Novemb’r. " nese] seeecseel ccaoseme 
Railway..../Novemb’r.! 33,234! 30,201| 329,492) 320,756 
E’st-SideRy.|Novemv’r.| 2,344) 2,741 29,587! 384,622 
Rap.Tr Ry. Novemb’r. | 38,765) 31,032) 39:,145, 385,054 
Haute El’o. Ry./Septemv’r.' 14,259] 13,705) 111,790) 120,341 
avenue (N.Y.). Boptembr.| “ae aes sia 1,935 425| 2,000,457 
-e- -«-|Novemb’r. ,608) 74,61 4,946) 3 +3.781 
wae Rap. Tran.|Novemh’r. 169.074/161,344|1,801,49> 1,863,420 
pay A et thane 198,793, 204,030 
st. (Pitts. ovmber. 3 at EN Pr eles 
Perec. (Prov.) December. 149,076 142,216 1,731,210 1,723,450 
iediaie a Beading) December. | ey wrt! eye see 14 
one.... Novemb'r. 3 pe) 55,443) 178 

Waetbary Cr.ction.. December. 24,272| 21,770, 258.612) 242'674 

Wheeli ago St. Ry Wa. Jan. 6 68,658) 62,808 68,668 62,808 

Wilkes rkOR ee Novem)’r. 14,436) 12,781) 153,119; 153,016 

= »& Wy. Valley'Novemb’r. 42,236 41,247) 417,054 461,962 





* Includes Baltimore Traction and City & Suburban for both years, 


Street Railway Net Earnings.—The following table gives 
the returas of STREET railway gross and netearnings received 
this week. Ia peng these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam rosds— 
that is, we priat each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furaishing returns. and the 
latest statement of this kind will be found in the CHRONICLE 
of D-o-mber 18, 1897. The next will appear in the issue of 
January 22, 1898, 





—— Gross Earnings.—~ — Net Earnings.-—— 
1897. 1896. 1897. "390. 
Roads, 8 8 8 8 
Calumet Electrie ....Dee. Fee i cea ° 
May 1 te Dec. 31..... 142,921 ........ cece oaee ‘ ° 
Columbus (0.)8t. Ry. Dac. 55.496 52,111 30,461 26,131 
Jan. 1 to Dec. 31..... 608,901 629,489 322,025 321.044 
Pough.City&W Falls. Dec. 6,179 6,055 2,490 2,633 
an. 1 to Dee. 31..... 86,406 86,134 33,636 36,597 
United Tract.(Pitts.).Dec, 127,504 119,288 72,648 51,026 
July 1 to Dec. 31..... 746,648 722,636 412,184 341,269 
Waterbury [ract’n . Dac. 24,272 21,770 11,501 9,523 
Jan. Dee, 31..... 253,613 242,674 112,058 113,480 
Oct. 1 to Dec. 31..... 69,123 64,331 31,250 30,553 


[aterest Charges and Sarplus3—The following Street 
railways, in addition to their gross and net earniags giveain 
the foregoiag, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


~—Int., rentals, etc.—~ —Bal. of Net Earn’s.~ 
1897. 1896. 13897, 1896. 


Roads, 8 
Waterbury [rac. Co..Dac. 3,272 5,130 8,229 4,393 
Jan. 1 to Dec. 31..... 11,703 15,399 19,547 15,163 





— 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscallaaeous 
companies which have been publishad since the last editions 
of the INVEsTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This iniex does not include reports in to-day’s CHRONICLE, 
Full-face figures indicate Volume 66, 


RAILROADS AND MISCEL. OO.’s. 
Volumes 65 and 66— 


RAILROADS AND MISCEL.CO’s( on. > 
Volumes 65 and 66— 
& Cok 















Akron & Chicago Junc........ .... 
American Cotton Oil Yor 
erican Type F sunders ° + 
Atlantic & Danville......... 79 
Baltimore & Ohio. ........ 953, 973, 978 
Balt. & Ohio Southw. ....+... 1020,'1026 
Bangor & Aroostook wee O74 
Buffalo & Susquebanna 79 | Pittsburg & Western....... ... «+. 
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Lehigh Valley Railroad. 


(Report for the year enling Nov. 30, 1897.) 

The pamphlet report has not come to hand, but will be 
published in the CHRONICLE next week. From the brief sum- 
mary in the daily press, the following facts are given: 

President Alfred Walter says in substance: 

General Results.—The volume of business during the year 
has not materially varied from that of the year which imm3- 
diately preceded it. The movement of anthracite coal was 
somewhat less than in 1896, owing to a smaller demand for 
consumption in the coantry at large, which reduced the ouat- 
put from all regions about 2,50),0)0 tons. The abuadant 
crops of our Western States have caused a movement over 
the whole length of our main line, from which the company 
derived a liberal revenue during the last three months of the 
fiscal year. This movement has slackened somewhat since 
the close of Lake navigation, but indications are not lackiag 
that it will be renewed so soon as markets are readjusted to 
the higher rates of all-rail transportation. 

Chunge in Method of Charging Exvpenses.—All improve- 
ments during the year to the railroad property other than 
distinctly new construction of subsidiary lines have been 
charged to operating expenses. All colliery improvements 
also during the year have been similarly charged. Interest 
on bonds of the coal company is included in the fixed charges 
of the railroad company, the guarantor. 

Readjustmen' of Accoun's. -Your board has re-valued the 
personal property of your company other than such perma- 
nent investments as represent, through ownership of securi- 
ties, an integral part of the transportation system of your 
company or its investment in securities of your cal compa- 
nies. The book value of coal, freight and -ervice cars had 
been impaired to the extent of $5,866,182, and of engines and 
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passenger cars to the extent of $518,388. The investments in 
properties not e<sentially a part of your system show a depre 
ciation of $132,907. The interest that had accrued on the out- 
standing obligations of the railroad company and the coal 
company prior to Dec. 1, 1895, it was decided should also be 
charged to profit and loss. : 

By these and other adjustments the credit balance which 
amounted to $7,534,277 on Nov. 30, 1896, has been reduced to 
$377,478 on Nov. 30, i897. 

Earninos. Etc.—The earnings, etc., for 1897 compare as 
follows. the interest on the Lehigh Coal bonds heretofore 
charged to protit and loss being now included in the state- 
ment for the years 1894-5 to 1896-7 inclusive. 




















1896-7. 1895-6. 1894-5. 1893-4. 
g b $ : 
Gross earnings.......19,559,166 19,514,660 18,561,454 17,330,594 
Operating expenses..14,413,330 14,583,658 14,128,453 13,320,>29 
Net earnings....... “5,145,836 4,931,002 4,536,001 4,009,765 
Otherincome .. ..... 1,036,288 676,159 990,915 1,036,053 
6,182,124 5,607,161 5,526,916 5,045,818 
State taxes... ~~ 360,000 
-res C 95 id 
Bal. of interest acct. 25,117 . 673,366 589,694 645,008 


Loas on Morris Canal, 

ey CATA 239,935 } 
and fixed rentals of 
leased lines......... 


.- 4,744,205 4,484,033 4,294,380 9273,710 
Interest on Lehigh 















coal bonds.......... 710,204 590,650 $06,085 ss .cee-«es 
Total charges....... 6,079,461 5,748,049 5,480,699 4,918,748 
Balance...........--- sur.102,663 def.140,888 sur.46,217 sur.127,070 
LEHIGH VALLEY RAILROAD BALANCE SHEET NOVEMBER 30. 
1897. 1896. 1895. 
Asse(s— 7 
Cost of road......... .18,639,2°2 18,874,485 18,333,903 
Equipment .19,018,419 23,970,673 21,404,929 
Real estate................ adnan --. 1,805,020 2,023,813 3,112,559 
Securities ow ned— 
Mortgages receivable. .... seeiaee Tee 755,917 815,738 


Stocks of RR. and water lines 
ine’d in Lehigh Val. system....18,'89,702 17,227,422 17,424,285 
Stocks of allied coal companies. 1,262,748 1,273,809 1,273,979 
Stocks of other companie-«....... 863,457 707,615 401,115 

Bonds of RR. and water lines 
ine’d in Lehign Val. system... 3,398,926 2,933,301 2,927,500 
Bonds of Lehigh Val. Coal Co... 6,490,000 1,400,000 1,675,000 
Bonds of other coal companies. 1,022,183 1,023,2:2 201,000 
Bonds of other companies....... 179,002 230,745 89,145 
Car trust certs. Leh.Val.fer.Ry. 900,000 1,000,000 1,000,000 

Advances to KR. and water lines 


ine’d in Lehigh Val. system..... 5,481,329 5,767,400 4,433,411 
Materia! ani supplies on hand.... 748,645 1,196,.45 1,277,818 
Current assets— 

Cash and cash assets........... -. 4,221,273 1656,221 4#,874808 

Brown, Shipley & Co.,London.. __........ phtnies 2,661,591 

Due by station avents........... 1,032,100 686,776 740,313 

Due by indiv. and companies... 865,354 731,448 544,244 


Bills receivable and callloans.. 541,471 453,238 361,067 
Advances to Leh. Val. Coal Co.. 1,979.915 5,166,890 3,3'7,038 





Advances to other coal cos..... - 232,616 250,724 275,584 
Advances te other companies... 656,311 619,799 510,226 
Contingent assets — 
Phil. & Read. RR lessees........ 3,218,136 3,210,991 3,066,067 
SE cctdinntecnseonensecosnes 90,489,205 91,117,134 89,711,317 
Liabilities— 
Capital stock...... steiniccanbidiunell 40,441,100 40,441,100 «0,441,100 
Funded debt and car trusts....... 40,334,000 35,560,000 34,173,000 
Depreciation of equipment. ..... Ronee. i eeaceces0——‘é‘t@ eccees 
Current liabilities— 
Mortgaxes on real estate....... - 381,852 347,852 347,574 
Bonds drawn unealled for....... Y 5, 4,000 
Dividends uncalled for ....... 5,180 4,067 5,741 
Bond ivt. due and uncalled for. 44,789 30,972 26,353 
Accrued bond interest & rentals 1,539,774 840,078 895,440 
Bills payable and miscell. accts. 2,428,627 2,625,239 2,587,207 
Unadjusted tax accounts........ 426,843 419,775 408,971 
Lehigh Valley Terminal Ry. Co. 1,525,877 1,456,270 1,459,807 
Insurance fund, ** Bee Line”’..... 153,000 142,000 118,000 
Phil. & Reading RR. Co., lessees, 
SD URUK a10tzosaantcgeetneone 1,104,487 1,104,488 949,743 
Phil. & Reading RR. Co., lessees, 
ea 452,042 452,042 452,042 
Unadjusted lease accounts........ 146,912 153,975 169,625 
Profit and loss to balance......... 377,478 7,534,277 7,672,713 
ME, daceddecdscen oudeenenmdail 90,489,205 91,117,134 89,711,317 
LEHIGH VALLEY COAL COMPANY BALANCE SHEET NOV. 30. 
1897. 1896. 1895. 
Assets— $ ¥ 
I ins cine rmenene -eee--ee 4,919,63% 4,739,928 4,855,585 
Colliery improvements ........... 3,974,864 5,532,924 4,998,551 
oat oeene ny ee acess 551 4 567,470 293,564 
tocks of allied companies......... 693,! ? ‘ 
Interest in allied companies...... ° 10,000 § 703,568 693,568 
Current Assets— 
Advanced royalties...... ....... 3,912,680 3,502,953 3,203,311 
Royalties due by lessees......... 37,557 39,524 59,061 
in cuptrebnaentswcie seneeuce eoee 505,645 363,584 820,067 
Bilis and morta. receivable...... 511,185 601,317 631,56 
Due for coal sold....... «-eceee 3,240,360 2,168,259 2,245,667 


Due by individ’ls.andcompanies | 107,455 256,676 240,677 








Advance insurance premiums... ee eee 
Trustees of sinking fund.. A 18: 1,934 1,934 
Stock of coal on hand.. ....... 2,311,142 2,690,285 1,363,570 
Material and supplies on hand.... SEG” aatuididdel | soecdundad 
COR cas ddcdecctdcctaniscdaceses 20,870,377 21,168,422 19,407,117 
Liabilities 
Capital stock...... 2090ge+ sanaceteces 650,000 650,000 650,000 
First mort. 5 p. o. gold loan....... 11,697,000 11,782,000 11,800,0 0 
Five per cent zold vond.. .... Ss ) UV eee as aeue 
Snow Shoe bonds ..... ...........- 500,000 500,000 500,00) 
Depreviation of coal lands......... 357,853 odes. ine oone 
Due Lehigh Valiey RK. Co......... 1,079,915 5,166,890 3,304,493 


Sundry credit «accounts, includ. 
due operatives for November... 1,480,010 1,140,980 1,133,248 


Profit and loss to balance........... 105,599 1,948,552 2,019,376 
Total..... ipedneane ehpacbenvheii -20,870,377 21,168,422 19,407,117 


—V. 66, p. 82. 








Potomae Valley Railroad Company. 
(Report for the year ending Aug. 31, 1897.) 


This company has lis ed on the Baltimore Stock Exchange 
its $1,100,000 first mortgage bonds, due July 1. 1936, interest 
payable semi-annually in gold. Asasinking fund the com- 
pany is required to pay annually an amount equal to seven- 
tenths of one per cent of the amount of the bonds issued to 
the Mercantile Trust & Deposit Co. of Baltimore, the trus- 
tee of the mortgage. This sinking fund amounts at the pres- 
ent time to $32.583. 

The earnings of the company have been as follows: 

Gross earnings, Net earnings. 














Year ended August 31, 1896............ $155,237 $94,392 
Year ended August 31, 1897............ 144,810 76,306 
BALANCE SHEET AUG. 31, 1897. 
“gall $1.91 Liabilities— 
| St $1,915 | Capital stock ........... $500,00 
Construction............ 1,574,825 | Potomac Valley of W.Va. . aso 
Western Maryland RR. 12,297 | Balt. & H. Ry., E.ext.. 175,000 
M’re’ntile Tr. & Dep. Co. oer 1,032,000 
Sinking fund. —- 32,833 | Collateral loans........ 38,100 
Ap Saas © 1,150 | Real estate loans....... 10,67 
B. H. Ry. ext. stock.... 175,000 | Horace Keesey......... 8,580 
Sinking fund............ 32,883 
Ql. .s.-ecee-e----$1/798,983| Total..........-..-. $1,798,384 


To 
—vV. 32, p. 121. 
Choctaw Oklahoma & Gulf Railroad Company. 
(Report for the year ending Oct. 31, 1897.) 


President Francis I. Gowen says in part : 

Growth of Traffic —The growth of the company’s business, 
as a whole, during the past year cannot but be regarded as 
gratifying, especially in view of the conditions which ex- 
isted for the larger part of the year. The increased pros- 
perity that will follow the large crops of the past season and 
the largely-increased acreage put under cultivation this year. 
ought to lead to still better results during the coming year. 

The agricultural development of that part of Oklahoma 
Territory through which your line extends has been very 
great, especially in cotton. During the first cotton season 
following the completion of the road about 5,000 bales of 
cotton were shipped over the road ; next season about 17,000 
bales, while the indications are fhat daring the season just 
closing the shipments will aggregate nearly 45,000 bales. 

The following table gives the earnings of the company for 
the past two years on various leading classes of freight: 


Year. Coal, Grain. Cotton, Lumber. Luve stock. 
1897..........$217,491 $28,137 $44,911 $14,542 $17,369 
1896.... 163,984 14,453 17,031 45 422 10,696 


Coal Mines.—The mines of the company have been main- 
tained in good condition. Theoutput of the mines increased 
22.258 tons over that of-last year. While the cost of mining 
was somewhat reduced, the average price realized for the 
coal decreased by about the same amount per ton, so that 
the profit of the mining department did not materially vary 
from that of the previous year. All expenditures upon the 
mines, of whatever character, have been charged to expenses. 

During the past year the Board consented to the assign- 
ment of certain of the coal leases held by the company to in- 
dividuals for the purpose of enabling mines to be opened 
thereon, the assignments securing to the company the car- 
riage of the output of such mines. Unfortunateiy the de- 
velopment of these individual mines has not been as rapid as 
was hoped for, and in addition the demand this season is so 
largely in excess of that of last season that at the present 
time, and for two months past, the company has been wholly 
unable to meet the market demands for coal. It is evident, 
therefore, the company must either itself make further de- 
velopments of its coal territory or must procure this to be 
done by others under arrangements similar to those already 
mentioned. 

Bonds—No Floating Debt.—The bonds outstanding one : 

nterest, 
$' ,000,000 prior lien 6 per cent bonds...................--..--- $60,000 
2,995,000 general mortgage 5 per cent bonds ........ Rina See 149,750 

In addition to the above there are still outstanding $4,974 
income mortgage 5 per cent bonds which have not yet been 
exchanged for preferred stock of the company under the plan 
of 1896. All the car trust obligations have been extinguished 
and the company is entirely free from floating debt. 

Equipment.—The equipment is as follows: 15 locomotives, 
10 cars in passenger service, 60 box cars, 250 stock cars, 25 
flat cars, 1,000 coal cars, 8 miscellaneous. All of the equip- 
m-nt is furnished with automatic couplers, and the propor- 
tion required by the Act of Congress with power brakes. | 

Physical Condition.—The property has been maintained in 
excelient order. During the past year upwards of 73,600 new 
ties were put in the track on the old part of the line, and 
1,556 feet of trestling on that part of the line were filled in. 
On the new part of the liae 1114 miles of track were ballasted 
with rock, one half the cost of which was charged to ex- 

enses, the remaining half being charged t» betterments. 

ew work done and property acquired to the amount of 
$36,253 were provided for out of surplus earnings. 4 

Land Conditions in Indian Territory.—The lan 1 conditions 
in the Indian Territory remain unchanged. The Govern- 
ment of the United States has been engaged for the past few 
years in endeavoring to effect a change in these conditions, 
through arrangement with the five tribes or Nations occupy- 
ing the Territory, but nothing as yet has been accomplished. 
Agreements have been reached with certain of these tribes, 
but it is doubtful whether these will be ratified by Congress, 



































JANUARY 15, 18£8.] 


THE CHRONICLE 


131 








as itis more than probable that whatever action Congre-:s 
may take in th» matter will look to a comprehensive scheme 
for the wh»'e Territory. Any agricultural development of 
the couutcy embraced in the Ladian Territory seems very un- 
likely andee existing contitions, while it is certain that very 

reat development would follow any change which would 
permit non-citizens of these tribes to acquire land either by 
purchase or lease, ; 

Earnings.—The report contains no balance sheet, but gives 
the following statement of earnings: 





















1897. 1896. 

Miles operated ...... 22 220 
Passenger earning $128,828 $120,166 
Freight earnings ...-...-.... 538,749 364,219 
Mail, express aud telegraph 19,295 17,586 
Car MilCaKO...cce.cccscc.ccce 26,464 38.329 
Miseellaneous...... 0s dascccecccesccccccoccccces 6,25 2,740 
eee wih cit dees addieaipewml $719,616 $543,041 
Earnings mining depart.ment........ Mbhab hence £11,728 536,017 
Earnings both devartments.............-..0 -$1,23!,344 $1,079,057 
Operating ex pcnases, both departments. ...... 33,040 850,450 
SA DAIINOE is cd cddscdscsesictntnisd. tnd: GS $228,607 
Interest anid taxeS .....00------ onsceponnecson ee 225,974 229,807 
> Surplus......... ccccccesacce easccsacsceccee -- $167,330 def. $1,200 


—V, 64, p. #42. 
Rutland Railroad Company. 
(Rep: r: for the year ending June 30, 1897.) 


President Percival W. Clement says in part: 

The first year of independent operation was one of very 
general depression throughout the country, which has been 
strongly reflected in railroad earnings. The Rutland road 
has suffered very greatly, Lut to what extent is not known, 
as we have no traffic reports for previous years with which 
to make comparison. A number of its wooden bridges had 
been condemned; its rolling stock was inadequate to handle 
the business of the road. It had no proper terminal facilities 
at Buxlington, Rutland or Bellows Falls, To make the 
necessary changes incident to'the’operation of the road and to 
restore the rollinz stock to a better state of efficiency has 
involved a considerable outlay that is extraordinary. 

For new steel bridzes and other improvements there has 
been expended during the year $91,952, as follows: 

Three new steel bridges, Nos. 27, 37, 41. $36,943; three new steel 
bridges, Nos. 92, 103, L15 (in part), $14,158; six and one half miles of 
75-lb. steel rails, $21,933; sixty-six pairs new steel tired wheels 
$5,307; steel turn-table at Burlington, $2,345; station at Summit 
$550; removeling the yaris at Burlington and Bellows Falls, neces 
sary to independent operation, and other items, amounting to $10,716 

Of this amount there has been charged against the balance 
of the $500,000 set aside by the terms of the consolid ted 
mortgage, $41,532, and to construction on account of rails, 
turn-table, etc., $8,419, The balance of expenditures of this 
character h»s been charged to operating expenses, $38,701, 
and in addition old accouats and claims amounting to $11,475 
have been paid and charged to operating expense. There are 
no more of these old claims known to be outstanding: 

Statistics.—The report gives the following: 

Total train miles, $76,656; average gross earnings per mile of road, 

,246; do. per train mile, $1 135>;99: Operating expenses per train 
mile, 6972,9) cents; average net earnings per train mile, 4333, 99 cents; 
number of local passengers carried one mile, 10,494,083; number of 
foreign passengers do., 2,220,100; average rate per mile from passen- 
gers, 29,49 cents; total tons freight originating on this road carried 
one mile, <~,59 4,343; do. originating on other roads carried one mile, 
17,218,973; average rate per ton per mile, 14%; 9) cents. 

The earnings, etc., were: 

EARNINGS, EXPENSES, ETC., FOR THE YEAR ENDING JUNE 30, 1897. 
















Freight earnings......... $374,179 | Other income—Rents..... $17,053 
Passengers...... Kanenekone 297,457 | In erestanddividends. 14,794 
Mails and express........ 41,12 —_ — 
Other sources............- 357 Netincome...... aiid $305,668 
———— . Charges—Taxes .....-.... $12,589 

Gross earnings........$713,514 Rent of Addison RR.... 15,000 
Maint. of way & struct’s. $95,164 = Seen -eose 188,921 
Maintenance of equip’t.. 57,461 Dividends......ccccccoce 42,391 
Conducting transporta’n. 259,604 — 
General expeuses........ 27,464 Total charges......... $258,901 
wee Surplus...... «ateneess $46,767 

Operat. exp. (61°62%)..$439,693 
Net earnings.... .......- $273,821 

BALANCE SHEET JULY 1, 1897. 

Assets— Liabilities— 
Construction.......... $7,586,674 | Common stock........ $2,480,600 
Equipment .... - 1,999,753 | Preterred stock.. . 4,239,100 
Real estate........ 134,460 | First mortgage... 1,464,100 
Stocks aud bonds. 410,382 | Second mortgage... 1,430,900 
IS SS cccaetsantss 45,416 | Consolidated mort. 605,000 
Cent. Vermont RR. Co. 40,817 | Notes payable.. 20,000 
Accounts receivable... 60,672 | Coupons........ .. 11,248 
Profitand loss ........ 25,239 | Unpaid dividends..... 3,018 
Cash on hand and in Accounts payable,.... 39,486 

banks ..... Scesece-cee 14,984 | Pay-roll account June, 25,345 

_ wes «s0e+-$10,318,797 Total. ..........--..$10,318,797 





V. 64, p. 85. 


Lake Street Elevated RR. (Chicago. ) 
(Report for year ending Dec, 31, 1897.) 


President Louderback says in part: 


peonsidering the fact that for the first six months of the year we had 
usiness dep ession in all parts of the city, and the country at large, 
our results may be con-idered satisfactory. 
.. the deticit of $40,962 there is included the 40 percent paid by 
hick of court on 175 non-assenting bonds, amounting to $8,750; 
Which, if deducted, would leave the actual detloit $42,2 2. 
tis the policy of the company to charge into expense account every- 
0 Whir h can properly be placed there. 
Pn Nee . 1 the loop was co.upleted and opened for traftio, and while 
additional terminal facilities dia not enable us to derive as great 








benef ts as accrued to the other elevated roads, our receipts were ma- 
terially increased. 
Connection was made with the Suburban Electric during the year. 


Earnings, expenses and charges have b2en as follows: 








Year ending Dee 31— 1897. 1896 1895, 
Gross CarMii pfs. ..... 000 cece see PI79, 961 $573,669 $517,305 
Operating expenses.............. 329,124 339,333 290,006 
Net revenue................000-- $250,837 $234,236 $227,298 
Wa gdpcakinedsd si cansiancneen *18.612 $12,273 $17,000 
Intereston bonds —............ 227,60 215,125 230,454 
Interest on miscellaneous. ..... 29,87 34,556 17,993 
SO ae Soest Ceca 2 O" Saeeeee 

ne ee jascnsaseccosflt 208 261,959 $265,447 
EE FO PORE a. oven ccccncccdendt *$40,961 $27,673 $38,149 


NotTe.—There was also spent for extraordinary improvements 
$31,880, making total deficit for year $72,841.—V. 65, p. 924. 


Hestonville Mantua & Fairmount (Street) Railway. 
(Report for year ending Dec. 31, 1897.) 

President Blum said in part : 

‘¢ The bicycle has proven to ba a successful compatitor. It 
operates without franchise of track and pays no taxes. On 
the contrary, paths are constructed and the streets through 
the city have undergone such favorable change in their im- 
proved pivem ent at the expense of the several electric lines, 
which change the public is now enjoying and reaping its 
benefit in the li beral and general use of the bicycle, and it is 
an open fact known to all street railway managers that the 
universal use of it has sharply cut into their receipts.” 

Results have been as follows : 








1897. 1896. 
Passengers carried.........00+.----+0- «2. cecece 10,223,353 10,733,367 
Beostate from all sources..... i> wae amaiean 2 oie 7ae 549,896 
DOPAUDE CXPCNBOB. 20000... ccccccccccossococccs 09,489 
Licenses and taxes........... asatees pipcendene 31,172 $25,227 
Net receipts.........ccces pdcédeneenasesecess 174,073 2:4,669 
Less fixed charges........... iimisebentnneeeued ‘ 90,801 89,019 
Balance applicable to dividends.............. 83,272 135,650 
Dividends in July on preferred and common 
eee Gabentecuswd a -dkademcnaiencaae ae 65,170 65,169 
Balanes...cccccccsccces sneentsendeeerqtbioes> 18,102 70,481 


V. 65, p. 1023. 
The H. B Claflin Company. 
(Report for the half-year endiny Dec. 31, 1897.) 


The following, compiled for the CHRONICLE, compares the 
results of the half-year’s business in four seasons : 
INCOME ACCOUNT HALF-YEAR ENDING DECEMBER 31, 














197. ~ 1895. ss 

Net earnings, after taxes, ‘ : 

salaries and expenses....301,338 103,403 35 9,273 245,435 
Int. on pref. stocks 149 year..142,125 142,126 147,126 142,126 
Remainder for com. stock..159,213 df.38,723 217,147 103,309 
Dividends on com. stock....114,873 114,873 114,£73 114,873 
Surp. in autumn for com... 44,340 df.153,596 102,274 df.11,564 
Reserve for com. brought 

PO TIOE cccadarcsendsiansovs 76,016 277,006 273,615 287,480 
Surp. reserve forcom. stock.120,356 123,410 375,889 275,916 


The following table shows the results for the full years 
1694 to 1897 inclusive, the ‘‘ profit” being given after de- 
ducting dividends ($284 252) on the preferred stock : 





1897. — = ey 
Profit for year over interest 
on pref, stocks.............226,691 df.22,734 329,718 204,061 
Dividends on common..... -229, 746 229,746 229,746 229,746 
Balance...... «--aaeee.---0f.3, 055 df.252,480 sur.99,972 df.25,685 


Dividends on common stock from organization to October, 
1892, 8 per cent per annum; from October, 1892, to July, 
1893, 9 per cent; from July, 1393, to date, 6 per cent per 
annum. 

BALANCE SHEET DECEMBER 31, 1897. 
Assels. Liabilities. 


ES, scion cctecescene GOES Ff CRONE cccsccccnccnesescey ,000 
Dividends, account of Open accounts payable. 6,577,692 





autumn business, ... 152,184 | Foreign exchange and 

Bills receivable........ 2,044,450 loan account.......... 129,493 
Openaco’tsreceivable 4,410,798 | Surplus reserve........ ‘ 76,016 
Merchandise........... 5,475,573 | Protits autumn, 1897... 301,338 
Store property......... 2,739,181 
tistsomaennécannie 27,197 
Horses, trucks, &¢ ... 14,622 

(ree $16,084,541 | WO iisdcisccs --.$16,084,541 


—V. 65, p. 110. 
John B. Stetson Company. 
(Report for the year ending Nov. 30, 1897.) 


President John B. Stetson says : 


A dividend of 8 per cent has been earned on the preferred stock dur- 
ing the year, and nearly 849 per cent oa the common stock, which is 
certainly an excellent showing when the trade situation is taken into 
account. The business conditions existing during the first half of the 
year were not dissimilar to those described as characteristic of 1896; 
yet the hope and contidence expressed in our last report, that mercan- 
tile assurance might be resumed, has been partly realized. The im 
provement, however, was not felt until rather late inthe year. Haé 
the change occurred earlier the annual volume of business would un- 
doubtedly have been larger. ; 

We have eutered into another business year with somewhat more 
promising expectations than at this peas of 1897. The improved 
agricultural conditions throughout the country and the progressive 
settlement of political and financial questions has created a more gen- 
eral demand, which has not only increased but raised the stand: of 
wants. Our customers are still buying conservatively, but with leas 
hesitancy than at this time last year. 
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Messrs. Barrow, Wade, Guthrie & Co., the public account- 
ants, make the report of the year’s operations as below, and 
say they believe the company’s balance sheet to be correct 


and conservatively valued. 
1897. 1896. 
Sales for year................ ndibhiinkin ted eieea .. $1,288,152 $1,195,287 
Operating expenses, including repairs, dis- 
counts, interest on loans, bad debts written 








Off ($18,941 im 1897), eto. .............e.ceee 1,066,815 1,004,312 
$221,337 $!90,975 

Balance brought forward................----0+ 83,425 60,450 
Total available for dividends .............. $304,762 $251,425 
Dividend (8 per cent) on preferred.......... ‘ 120,000 120,000 
Dividend on common stock Jan. 15..........- (5%) 60,000 (4%) 48,000 
Palance carried to next year.............- $124,762 $83,425 


-—V. 64, p. 287. 


Swift & Company. 
(Report for the year ending Dec. 31, 1897.) 
President G. F. Swift at the annual meeting said: ‘ Busi- 
ness is rapidly beginning to feel the influences of prosperity.” 
The following statistics are furnished : 
Total distributive 1897. 1896. 1895. 
sales. ; $121,598,670 (abt.)$104,000,000 (abt.)$100,000,000 
Shipm’ts,car-loads 97,525 77,45 72,847 
Dividends,6p.c.. $826,038 $826,038 about $826,038 
The total capital stock is $15,000,000, of which $1,232,700 is 
in the treasury. There are $2.500.000 first mortgage 6s out- 
standing. and the company’s total liabilities are reported as 
$8,5/.0,000 against total quick assets of $16,340,846, 
The following shows the extent and nature of the com- 
any’s business during the past three years : 
LIVE STOCK SLAUGHTERED. 


Year— Catile. Sheep. Hogs. Total. 
Mececaccecess 1,421,381 2,458,287 3,256,551 7,136,219 
0 Ea 1,143,084 2,105,210 1,815,614 5,063,908 
BEE ccccccccces 1,076,579 1,880,244 1,652,173 4,608,996 


MANUFACTURED PRODUCT (in pounds—00,000s omitted). 
Fer- Other tTal- But- 
Lard, Wool. *Oil. Glue. Hides. tilizer.  oi/. low. terinr. 
1897..16 ,7 5,3 3,5 5,7 78,9 66,9 53,7 24,2 5,5 
1896.. 129,1 3,8 3,3 5,1 73,9 63,9 48, 23,4 7,5 
1895..110,8 4,9 -3,1 4,9 70,1 60,7 41,6 169 6,4 


* Neatsfoot. t Including grease. 

During the year 1897 the company employed 10,942 hands, 
exclusive of those engaged at its branch distributive houses, 
as follows: At Chicago, 5,433; Kansas City, 2,215; Sourh 
Omaha, 1,425; East st. Louis, 1,095; St. Joseph, 185; South 
St. Paul, 589.—V. 65, p. 730. 





GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor- 

aniza‘ion Plins, Payment of Overdue Coupons, Etc.—Al) 
te of this nature appearing since the publication of the last 
issues of the INVesToRS’ and the STREET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include marter in to-day’s CHRONICLE, 
Full-face figures indicate Volume 66. 

For list including various smaller companies see CHRONICLE 
of December 25. 
— RAILROADS AND MISCEL, Co.’8. | RAILROADS & MISCEL. Co’s (Con.) 

Volumes 65 and 66— Page. Volumes 65 and 66— Page. 


Akron & Chicago Junc.... default. 823 | Morristown & Cumber. Gap.nosale. »'2 
Atlantic & Pac. Cent. Div. sale.077, 1222 | Newark Somerset & Straitsv...def. 823 
Ba)tumore Beit.de/ault.r 28; d- post-. 68 | N.Y.& East Riv. Gas.consol. status. S* 
Balto. & Ohio. defauits.~23, 1023, 1218 | Norfolk & (cean View --- Sale. S2 
do comsol com deposits & earns.»6%, 1218 Ogdensb. & L. Champ.int. payment.1174 
Beaver bam Water Works...reory. §@ | Oregon Improvement... .5thinstal. 83 
Bennington & Kutiand ._ refund. 975 | do = do sold tu reorg. com.925, 977 
Bloomsburg & Sullivan..vlan fails. SO | do new Co. -int. paymt..1072 
qroshiys & Brighton Beach forrcl. SO | Peo.Dec.& E. 1st a»sess.824; dep.977, 1220 
Central Ohio. .s«parate reevr. asked. 35 | ) °o coup.1174, 122 
Centra! Pac... Brethertom’s circular. 56” | Sand. Mans. & Newark...sep. recvr.1' 72 
do st-ckllde 8 notice.1113; reer. 1172 do committ-¢, 11:6;¢ upon, 1116, 1218 
Central Vermont..dep st’s, etc.923, 976 | St. L. & San Fran....Branch Lin 8. 925 

Cent. Washington.sal-.1113; starus.1172 | Sioux City & Northern .. ....coup. 3 
Chicago & North Western.new 334s.10,0 | Toledo St. L. & K. C....foreclo 825, 1116 
do abstract of new mtve.11.2, 1175 | Un. Pac. .sale.825, 870; sale confirm. 926 

do Advis’ y com.1025; new officers. 3 
1st 6s to be paid Jan, 20.1072 





Chic. Peor. & St, L.coups. deferred. $1 


Chic. R. 1. & Pac.re wnd. plan 976, 1070 | do 

Chic. & Southeas.recrr. dt char.ed. S1 | do .. collateral trus #8 cour. 39 
Chic. Term. Trav sfer.new securities.1172 do equip bond and int. paym. §4 
Chicago & West Michigan .couponivz3 | do .8ale collat. Morgan no es.1072 
Cincinnati N. (). & Tex. Pac.status.1173 do Kansas Pacific sale.1174, !222 
Colorado Midl’d...assess . t. novice.1°71 | United States Car.............. sale.1174 


o new secur. in Jan.1113 | Western Union Beef... ...... reorg. 
Columbus & Cin. Mid _.cowp. 824, 1218 | Wheeling & L. Erie..prelim. assess, 825 
Columbus & Hock. C. & 1. interest. S1 | Wisconsin Central..impvt. bds. def. 879 
Columbus H. V.& Vol reeru. plan 976 | do do reory. status.1027 ; S4 
Sorecl. decree. 39 








Cay 0 eet 3 S1 do do 
ulu 7as ater....... sale. ¢ | 
fast Broad Top. ..... reported sale. $1 | STREET RAILWays. 
Equitable Gas, N.Y...cunsol. status. 82 | Boston Elev........ West End lease.1222 
Excelsior Spripgs. at -senead sold. S1 | Brooklyn Cable RR -reory. SU 
Herring Hall-M. .recers.1220; reorg. 3&8 | Cincinnati :ncline Plane.. sale. S1 
Hitchcock & Co.... .... reorg. plan. S'2 | Dallas City St..... canna - 801d,117% 
Hutchinson & Southern........ al. S2| Englewod & Cufengo Klec...reory. $1 
. C. Watkins & Gulf.. com. fo: ecl.1220 | Hann:bal (Mo.) 8’. Ry........ sold. 3™ 
Kentucky & Indiana Bridge cup. 96 | Lincoln (Neb.)St. Ry-ld.1220;reory. 2 
Little Rock & Memphis.... sale.1115 | Madison (Wis.) City Ry... .... 8o0id.1071 





Lou. Ev.& St. L.con. prvp. plan.1024, 11 3 | Nassau Electric (B’klyn).readjust. 4 

oO oO Sureclosure.1220 | N. J. Electric (Paterson). .recower.1276 
Manhattan Alma &B..... sale. St) | Rockaway Village RR......... sale. 83 
Madison “quare Garuen...interest. 82 | Terre Haute Elec. ..recurship. case.1025 
Mem. & Charieston...... mod. plan. $Y | a + | ‘caddbassecd default. Sa 


Akron Street Ry. & Illuminating.—Receivers Appointed, 


—At Cleveland, Ouio, on Thursday, Judge Ricks, in the 
United States District Court at Cleveland, appointed George 
W. Crouse of Akron, and A. O. Bebee of New York, receivers 
of the company upon application of the Manhattan Trast Co., 
trustee of the mortgage of 1895, interest on which is in de- 
fault.—V. 65, p. 1069. 





Albany Railway (Street).—Quarterly.—Earnings f., 
quarter and the six months ending December 381 aoe lean 
reported as follows: 


3mox.ending Gross Net Other Interes', Balance 
Dec. 31. earnings. earnings. income. taxes, dc. gu oy 

eer $157,987 $55,262 $809 $24,963" ‘31-108 

1896 piokeadachebie 137,357 52,942 491 18,704 34,729 
mos.— 

er $324,251 


124,655 . 9,12 
Pe eisnkingens 287,007 #109/809 Sone #37308 ach 1 
—V. 65, p. 1022. 

American Fisheries Co.—IJncorporated.—This company 
was incorporated at Trenton, Jan. 8, for the purpose men- 
tioned last week, with capital stock of $19,000,000, of which 
$2,000,000 is preferred stock and $8.000,000 common. The 
corporators are John F. Kehoe, of Newark, N. J.. and Ray- 
mond S. White andClarence F. Leggett, of New York City, 
Among the sixteen menhaden fishing concerns absorbed, with 
their factories for making fish oil and guano, are the follow- 
ing : the Round Pond Oil & Guano Co., of Maine ; Hawkins 
Bros. & Co., of Maine and Long Island ; Church, Hathaway 
& Co., of Maine and Rhode Island ; D. T. Church, of Rhode 
Island ; Luce Bros., of Lewes, Del., and James Lennen & Co., 
of Lewes, Del. The New York ‘‘ Tribune” says : 

The value of the product of the companies in the combination is from 
$1,000,000 to $2,000,000 a year, about equally div ded between oil and 
fertilizer. The company will control the menhaden oil trade. It is 
said that the Standard Oil Co. is interested in the new company, as 
Standard Oil refuse now thrown away, mixed with menhaden oil is 
reputed to make a fine illuminating oil. 


The general office will be at 153 Maiden Lane.—V. 66, p. 80, 


American Sugar Refininz.—Annual Meeting.—At the an- 
nual meeting on Wednesday no financial statement was sub- 
mitted, but President H. O. Havemeyer made the followin 
remarks: ‘‘ The tariff changes during the year have requir 
unusual attention to the conduct of the business. The ex- 
isting tariff requires a large additional capital for the con- 
duct of the business. It is necessary that the company shall 
keep on hand a large stock, both of raw and of refined. This 
represents the duty added to the cost. A sufficient time has 
not yet elapsed to determine exactly the effect to be produced 
upon the business by the tariff changes. Dividends have 
been declared at the usual rate. Under the authority given 
to the board at the last annual meeting, which in that r. gard 
amended the by-laws, the directors have by fixing the divi- 
dend rate prescribed that the residue of earnings shall remain 
as working capital. They hope that this action wrill be con- 
firmed by the stockholders.”—V. 65, p. )069. 

Baltimore & Ohio RR.—Majority of Consols Deposited— 
Time for Deposits Extended Till Feb. 1.—J3. P. Morgan & Co., 
Brown Brothers & Co. and Baring, Magoun & Co. announce 
that more than a majority of the consol 5s, due 1988, have 
been deposited under the terms of the bo: dholders’ agree- 
ment, referred to in their announcement of Nov. 1 last. At 
the request of holders of said bonds the time for additional 
deposits has been extended to Feb. 1. The bankers state that 
they cannot undertake to represent any bonds not deposited 
on or before that date.—V. 66, p. 38. 


Beet Sugar in the United States.—History and Present 
Status of Business.—The ‘‘ Evening Post” published last 
Saturday a long article by Wallace P. Willett, giving a his- 
tory of the beet-sugar industry in the United States since its 
first inception in 1838. Twelve States, he says, have tried to 
produce beet sugar, but only two or three have succeeded in 
making the business a financial success. He thinks, how- 
ever, that with sufficient capital, with the farmers willing 
to take proper care in raising the beets, and with machinery 
adapted to taking the 12 to 15 per cent sugar out of the 
beets that is in them, that under these conditions there is no 
reason why, with the protection of the sugar tariff, the 
industry should not thrive. ‘‘Large factories with most 
improved machinery are only to be considered now. Such 
factories, with a plant costing $300,000, and working capital 
sufficient to pay cash for one season’s crop of beets at the 
rate of 850 to 400 tons per day, for 10v working days, are 
what is required for profitable outcome. 

“Fifty thousand tons of beet sugar are now produced in 
the United States to meet a national consumption of 2,000,000 
tons, and perhaps 4,(00,000 tons fifteen years from now: 
There is, therefore, no fear of over-production. . 

‘The following is a list of the beet-sugar factories now in 
active cperation in the United States. 







Capacity: 
per day, 
In active operation— tons bee 
Alameda Sugar Co., Alvarado, Cal..............cscccsccescccecees 500 
Western Beet Sugar Co., Watsonville, Cal..................------ 1,000 
Cuino Valley Beet Sugar Co., Chino, (al..............- proceeeeee 1,000 
Oxnard Beet Sugar Co., Grand Island, Neb.............c..00++--- 350 
Norfolk Beet Sugar Co., Norfolk, Neb.................+--------++ 350 
Utah Beet Sugar Co., Lehi, Utah.................. dauatupcuginnbes 350 
Pecos Valley Beet Sugur Co., Eddy, N. M...........-.----..------ 200 
First N. Y. Beet Sugar Co., Rome, N. Y........-.------+-++ «----- _200 
Los Alamitos Sugar Co., Los Alamitos, Cal...............-.- . 1350 
tWisconsin Beet Sugar Co., Menomenee Falls, Wis........- 200 
New factories building— - 4 
Spreckles Sugar Co., Salinas, Cal....... ***"**.....- 3,000: 
California Beet user & Retining Co., Crockett, Cal.. -- = 
Factory by Oxnard Construction Co., Hueneme, Cal 1,000 
Factory at Ogden, Utah.......... 500 
Factory at Binghamton, N. Y.........0.22...2eesseecceeeeee 400 





* Increasing to 700 tons. +t Being reorganized. 

“The production of beet sugar has increased from 2,600 
tons in 1890 to 50,000 tons in 1897, In an interview with Hon. 
H. W. Wiley of the Agricultural Department as long ago a& 
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1892, he stated that the most suitable lands of the country for 
the beet-sugar culture were on the West Coast, in Colorado, 
and along the great lakes. Also in northern New York.” 


Boston Electric Light.—New Stock.—The Massachusetts 
Gas & Electric-Light Commissioners have authorized the 
company to issue $800,000 of new stock for the construction 
and equipping of a new central station, such stock to be sold 
for not less than $100 per share.—V. 65, p. 1113. 


Brightwood Railway Co. of Washington—Mortgage for 
$100,000.—The company is reported to have tiled a mortgage 
to Alfred G. Safford and Arthur W. Ferguson, as trustees, 
to secure $100,0U0 third mortgage 6 per cent bonds payable 
December 1, 1907. 


Brooklyn & Brighton Beach RR. | Bondholders’ Com- 
mittee.—In view of the foreclosure proceedings, a committee 
consisting of George 8S. Edgell, James K. O. Sherwood and 
Fred. Ingraham has been appointed by the holders of a 
majority of the bonds secured by the first mortgage to repre- 
sent the interests of the bondholders. Holders are requested 
to communicate with George S. Edgell at No. 192 Broadway, 
New York City.—V. 66, p. 80. 


Chesapeake & Ohio Ry.—Refunding.—The company has 
sold to erver Fisk & Sons, in addition to the $1,500,000 of 
treasury 4!¢ per cents referred to in our issue of Jan. 1 
(page 3%), the $2,237,000 of consol. 53 reserved to retire the 

urchase money funding 6 per cent bonds due July 1, 1893. 

he said firm is offering to receive not exceeding $1,00),000 
of the purchase money funding bonds at 101 flat in exchange 
for the 5 per cents at 113 and accrued interest.—V. 66, p. 33. 


Chicago Great Western Ry.—Increase of Debenture Stock. 
—An extraordinary meeting of holders of the 4 per cent de- 
benture and of the 5 per cent preferred stock ‘*‘ A” collect- 
ively was held on Jan. 12, 1898, after the ordinary general 
meeting, to consider a resolution for the increase of the nom- 
inal amount of 4 per cent debenture stock, from $15,000,000 to 
$30,000,009. The purpose is to devote the proceeds “ to re- 
deem at the discretion of the finance committee from time to 
time, as opportunity offers at or before maturity, any or all of 
the liabilities of the company, which are a charge prior to 
the 4 per cent debenture stock, and with the approval of the 
finance committee for additions and improvements to the 
property of the company, and for such other lawful purposes 
as the board of directors and a majority in amount of all the 
holders of the 4 per cent debenture stock and 5 per cent pre- 
ferred stock *‘A” collectively, in the manner provided in the 
trust deed and contract, may from time to time approve.—V. 
65, p. 823. 


Choctaw Oklohoma & Gulf RR.—Bonds Sold for Hxten- 
-sion.—The company is reported to have sold $200,000 of its 5 
per cent bonds, from the proceeds of which thirty two miles 
of new road will be built. The annual report is cited on 
another page of to-day’s issue.—V. 64, p. 842. 


Columbus Hocking Valley & Toledo RR.—Receiver’s Certi- 
ficates and February Inlerest.—Of the $500,000 receiver’s cer- 
tificates authorized in 1897, the unsold balance of $300,000 
have been issued to pay February interest, amounting to 
$96,500 on the Columbus & Toledo and Welston & Jackson 
Belt bonds, and to purchase new cars. 

No Plan Yet.—No plan of reorganization has been settled 
upon, though several plans have been submitted.—V. 65, 


p. 1118 


Equitable Gas.—New York & East River Gas.—New Am 
sterdam Gas.—Modified Plan a. —The Central 
Trust Co. on Tuesday finally adopted the modified plan o- 
consolidation below indicated. This plan had received the 
unanimous recommendation of the directors of both com- 
panies and also of J. P. Morgan & Co. Opportunity is 
given to depositing stockholders to withdraw their stock 
within one week after Feb. 5 if they do not assent to the 
terms proposed. 

Modified Plan —This plan provides that the New Amster- 
dam Company shall issue and assume securities as follows: 

Old Securities to be assumed, with right hereafter to refund 

or extend the same: 
Mymitablo Gas Light 1st M. 6s, due in 1899... 
nsol. mortgage 5s, due in 1932... .........-..- 

Debenture 5s, due in 1905, but subject to call May 
East River Gas Co. 1st M. 5s, due in 1944 ........... --.. 3,500,000 
New York & East River Gas 1st Consol. M. 5s, due in 1945. 1,500,000 

New Securities to be Issued : 

First consolidated mortgage 5 per cent gold bonds, bearing 
interest from Jan. 1, 1898, at present authorized $11,- 
000, but in no case to exceed 20,000,000 





Of which as part consideration for Equitable Gas stock’.. 6,000,000 

do do N.Y. & East River pret..... Occsessresesecase 2,005,200 
Issuable only to retire old bondS..............--s0------eeee 0,000,000 
To remain available in treasury...... doioinen bits acilenildh calc ee 2,994,500 


Preferred stock 5 per cent (cumulative after Nov. 1, > 






Of which as part consideration for Equitable Gas stock.. 7,000,000 
do for New York & East River Gas com. stock 5,000,000 
Other purposes........... josntheene 1,000,000 
To remain in treasury............. 1,000,000 
ES ae Er ae ee ee ee ee 13,000,000 
As part consideration for Equitable Gas and Acetylene 
. ., Ser npriaemeraerst kc dentine ebenganhanaaieass itndbies-a 3 700,000 
F do do N. Y. & East River common........ 2,000,000 
SLE RELA RL LEE I LPT 6,300,000 
To remain in COORG os cnidinids dnc scccnesdsbenescceséccsseescce 1,000,000 


‘ Distribution of Cash and New Securities.—The holders of 
res of the old companies will receive the securities of 


“2¢ Rew company as follows: —— 





= | 

New New New New Com 

For each $100 share of— 1st cons, pf. stock. com. stock, for Acety’e 
Equitable Gas Light stock, 

$4,000.000......00 .-c00e - 150% 75% $75 $17°50 

N. Y. & East River Gas: 
Pref, stock, $1,671,000.. 120% siden stun aie 
Com. stuck, $5,000,000...) ...... 100"% Ge © *' >! lee 


The present plan, it will be observed, leaves available in 
the company’s treasury new securities as follows: First con- 
sol. 5s, $2,994,800; preferred stock, $1,000,000; common stock, 
$1,000,000. The former plan (V. 65, p. 462) would have 
left only $1,000,000 of the vonds on hand, and woald have 
given to the Equitable Gas stock 250 per cent in bonds and 
50 per cent in preferred stock, anl to'he East River pre- 
ferred stock 125 per cent, and to the common stock 100 per 
cent in preferred stock, instead of the terms now adopted. 
The Equitable stockholders receive $17 59 per share in com- 
mon stock of new company to represent stock of New York 
Carbide & Acetylene Co. now owned by the Equitable.—V. 
66, p. 83. 

Hartwell RR.—Ordered Sold.—Judge Newman, at At- 
lanta, Ga., has ordered the foreclosure sale of this road un- 
der a mortgage for $20,0'0 made in 1830. The road extends 
from Hartwell, Ga , to Bowersville, 10 miles. 


Hestonville Mantua & Fairmount Passenger RR.—Union 
Traction Co. Philadelphia.—Lezse.— A proposition has been 
made by the Union Traction Co. to lease the Hestonville 
Mantua & Fairmount Passenger RR. Co. for 999 years, for a 
rental of 6 per cent on the preferred stock and 4 per cent on 
the common stock, free of ail taxes, etc., and payable in gold 
semi-annually, in July and January.” A meeting of the 
stockholders of the Hestonville road is called for Jan. 27, to 
vote on the lease. The matter was to have been acted on at 
the annual meeting this week, but the filing of a bill in equity 
by Bernard Corr to prevent the consummation of the agree- 
ment led to a postponement. Mr. Corr holds 40) shares of 
stock. The representatives of the Union Traction Co., it is 
stated, held proxies for over 37,000 of the total issue of 50,000 
shares. The annual statement is given on a preceding page. 
—V. 65, p. 1023. 


Illinois Central RR.—Bonds Uffered —Abstracts of Mort- 
goges. ~ Messrs. Kuhn, Loeb & Co. and Vermilye & Co. offer 
for subscription at 95 and interest $3,001,000 St. Louis Divis- 
ion Terminal, and also $10,000,000 Louisville Division 
& Terminal, 3! per cent gold bonds. Abstracts of the mort- 
gages securing these bonds will be found on pages 136 to 139 
of to-day’s CHRONICLE. 

Stuyvesant Fish, Esq., President of the Illinois Central 
RR., gives the following particulars regarding the property 
covered by the bonds : 

LOUISVILLE DIVISION & TERMINAL BONDS. 


The Louisville division extends from Loutsville (the largest city in 
Kentucky), via Paducah, to Memphis, Tennessee, with branches to 
Owensboro and Eiizabethtown in Kentucky. It consists of 440 miles 
of main track and 97 miles of sidings. During the last four years 
these railroads, and particularly the main line from Memphis to 
Louisville, 393 miles, have been greatly improved. On 219 miles the 
old light rails have been replaced by new steel rails, weighing 75 
pounds to the yard. In the main line, from Memphis to Louisville, 
the average wright is 6918 pounds tothe yard. The road is ballasted 
with stone and gravel; new stations have been built; the rolling stock 
has been put in thorough good order, and the earning capacity of the 
property greatly increased. The passenger stations and the valuable 
terminals in Louisville & Memphis, then not owned, have also been 
acquired; large additional properties in the heart of the City of Louis- 
ville, close to the Ohio River, have been purchased. The passenger 
station and the Short Route Transfer Company’s line are now used by 
seven of the ten railroads entering Louisville. 

The bonds of the above issue are the direct obligation of the Illinois 
Central RR. Co., and are secured by a first moreno executed by the 
Chicago St. Louis & New Orleans RR. Co. and the [ilinois Central RR. 
So. to the United States Trust Co. of New York as trustee, dated Sep- 
tember 15, 1897. In addition to the railway lines [as shown in the 
mortgage abstract] they cover as a first lien, together with the remain- 
der of the loan the very valuable and well situated passenger sta- 
tions and terminals in Louisville and Memphis and all the equipment 
and rolling stock belonging to the Lonisville Division, ete. Ali these 
properties have been acquired by the Chicago St. Louis & New Orleans 
RR. Co., and leased by it for aterm of 99 years from July 1, 1-97, to 
the Illinois Central RR. Co., which, since 1842, has operated the New 
Orleans company’s other lines under lease and owns practically its 
entire capital stock, The properties thus form an integral part of the 
Illinois Central system. 

The lines comprising the Louisville Division have for many years 

ielded net returns more than sufficient to pay the interest on the 
issue of $20,000,000 bonds. The annual reports of the Chesapeake 
Ohio & Southwestern RR. Co. show the gross receipts of that road and 
the Cecilia branch to have averaged for the six years from 1888 to 
1893 inclusive gross receipts of $2,211,339 and net earnings of 
$814,746. From December, 1893, until recently, the three railways 
now constituting the Louisville Division were in receivers’ hands, and 
itis impossible to state their net earnings with accuracy; but their 
gross earnings in the following years of business depression were: 
EARNINGS OF LOVISVILLE DIVISION LINES FOR YEARS ENDING JUNE 30 

1597. 1896. 1895. 1894. Average. 
$2,564,979 $2,598,454 $2,444,787 $2,251,272 $2,464,-73 

‘These properties are now in such a standard of efficiency that it is 
thought entirely safe to assume they can be operated and taxes paid 
for less than 70 per centof their gross receipts. The Louisville di- 
vision affords the [llinois Central much-needed connection to the, At- 
lantic seaboard, and with other parts of the system forms the shortest 
existing line from Louisville to New Orleans. A steady growth of the 
earnings of the division may be confidently expected. From July 1 to 
December 31, 1897, in fact, the gross earnings of the division have in- 
ereased $153,954, or 11°50 per cent, compared with the same period in 
1896. The net earnings for the same six months were $461,743. 

Sr. Louis Division & TERMINAL Bonps. 


The St. Louis Division consists of the railroads formerly belonging 
to the St. Louis Alton & Terre Haute RR. Co., the Belleville & South- 
ern Illinois RR. Co. and five subsidiary companies, ail of which prop- 
erties have been merged by consolidation in the St. Louis Alton & 
Terre Haute RR. Co. and leased to the [llinois Central Company for a 
term of ninety-nine years from October 1, 1895. These lines run 
from East St. Louis, [l'., oppusite the City of St. Louis, to Brooklyn, 
Illinois, on the Ohio River, opposite Paducah, Ky., with various 
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branches to Eldorado, Murphysboro and East Carondelet, aggregating 
259 miles of main track and 62 miles of sidings. By means of this St. 
Louis Division the Lllinois Central secures an independent entrance 
from the South into St. Louis (whichis the fourth city in population 
in the United States), together with ample and valuable terminal 
property centrally located on the river front at East. St. Louis. 
he total authorized issue of these bonds is $15,000,000, of which 
amount $10,000,000 bear 34 per cent interest and the remainder 3 
r cent interest. They are all the direct obligation of the Illinois 
ntral RR. Co. and are secured by mortgage, executed by the St. 
Louis Alton & Terre Haute RR. Co. and the Lilinois Central RR. Co. 
to the United States Trust Co. of New York as trustees upon the above- 
described 234% miles of main track and 62 miles of sidings, and all 
after-acquired property, etc., together with all equipment and rollin 
stock appertaining thereto; also the very valuable and well locate 
terminals in East St. Louis. which serve as the railroad yards and dis- 
tributing point for the traffic centering in St. Louis and East St. 
Louis of the entire Illinois Central system, and addition»] valuable 
lands recently purchased in East St. Louis and immediately adjoining 
these terminals. Of the old underlying bonds all but $7,000 par value 
of the secondary bonds and (with the exception of $1,500,000 bonds 
of later maturity, resting on 115 miles of road and 10% milesof sid- 
ings only, and for the acquisition of which as soon as feasible, new 344 
per cent bonds to the amount of $1,650,000 par value are reserved), 
all of the first mortgage bonds have been either called for payment on 
or before June 1, 1898, or have already been retired or acquired by 
the Illinois Central Company and pledged ander the mortgage. 

The city of St. Louis is connected with East St. Louis by ferries and vy 
two bridges across the Mississippi, which re used by all the railroad 
companies on like terms. The termina:s of the ten railways that lead 
to the eastward are on the opposite bank of the river in East St. Louis, 
and consist of eleven pieces of land, used as railroad yards, all equal 
in size and in immediate proximity to the principal bridge. Of these 
eleven pieces of railroad terminal property two are covered by the 
first lien of the mortgage above mentioned securing the Lilinois Central 
319 per cent St. Louis Division bonds. 

The St. Louis Division is now, and has long been, the largest carrier 
of coalto 8t. Louis, supplyice over one-fifth of all the bituminous 
coal taken to that city. The present general revivalin business gives 
every promise that, as in the past, its local net earnings alone will con- 
tinue to exceed the umount of the eventual maximum fixed charge on 
the property, viz.: $500,000 per annum; and this does not take into 
account the great advantages to the whole Illinois Central system of 
the control and operation of this division and its termi: als, 

The lines comprising the St. Louis division also form a complete sys- 
tem in themseives, and have for many years yielded net returns aver- 
aging more thau sufficient to pay the interest on the total issue of 
bonds authorized, as follows: 

EARNINGS OF THE ST. LOUIS DIVISION. 


Year end. June 30. 1897. 1896. 1895. Av. 612 Yrs. 
0 rey: $1,292,670 $1,327,697 $1,350,055 71,401,379 
Net (over taxes)..... 64,072 479,805 567,527 535,420 | 


From July 1 to Déc. 31, 1897 (December estimated), this division 
showed an increase of $48,929, or 19°30 per cent, in its gross earn- 
ings as compared with the same period of 1892. 

The Illinois Central RR. Co. has in each of the past 
thirty-five years regularly paid, semiannually, cash div- 
idends (since 1891 at the rate ot 5 per cent per annum), these 
dividends having aggregated $78,937,347, showing an average 
of $2,255,353 per annum.—V. 65, p. 1173. 

Inter-State Commerce Commission.—Long-and-Short- 
Haul Clause.—At Washington, Jan. 11, the Inter-State Com- 
merce Commission issued an order dated Jan. 1, 1898, con- 
tinuing in force until Dec. 31, 1898, the order of March 25, 
1897, authorizing certain named railroad companies which 
compete with Canadian roads, to charge less for the trans- 
portation of passengers between points in the Kootenai Dis- 
trict in British Columbia and certain eastern points 
than for the shorter distances to intermediate points on their 
respective lines. Such lower rates, however, shall not at 
any time be less than those established by the Canadian 
Pacific Railway.—V. 65, p. 924. 

Lake Shore & Michigan Southern Ry.—$2,692,000 of 314s 
Listed.—The company has listed on the New York Stock 
Exchange $2,692,000 additional 31g per cent bonds of 1997, 
making total amount listed to date $25,125,000. The addi- 
tional bonds have been issued to retire $2,388,000 of 7 per 
cents.— V. 66, p. 82. 

Lincoln Street Ky.—Second Instalment Payable Jan. 15, 
—The second instalment of 25 per cent of subscriptions for 
bonds and preferred stock, under terms of agreement dated 
Aug. 10, 1897, is payable to-day at the office of the New York 
Security & Trust Co., 46 Wall St., New York.—V. 66, p. 82. 

Louisville Evansville & St. Louis RR.—Reorganization 
Plan.—Messrs. Boyd & Trabue of 80 Chambers Street have 
prepared a plan of reorganization which seeks to meet the 
conflicting views of the several interests. The plan, which 
we are told has been well received by various persons to 
whom it has been submitted, provides for the issue of $5,000,- 
(00 first mortgage 5 per cent 100-year gold bonds, $4,00,0L0 
83 per cent gold incomes, with voting power, $5,000,000 pre- 
ferred stock and €,000,000 common stock.—V. 65, p. 1220. 


Louisville & Nashville RR.—Semi-Annual Statement.— 
Earnings for the six months ending Dec. 31, 1897, partly es- 
timated, compare with actual results as follows: 

6 months. Gross Net Fired Other All other 
end. Dec. 31. earnings. earnings charges. income. charges. 
1897, est’d..$11,054,737 $3,760,162 $2,805,284 $286,744 $166,579 
1896, act’l.. 10,592,917 3,531,253 2,822,681 216,892 51,222 


1895, “ .. 10,720,081 3,884,442 2,834,170 176,126 134,785 
1894, “ .. 10,186,878 4,106,633 2,820,766 179,844 1,065,282 
1893, “ 9,755,923 4,874,577 2,860,713 161,940 72,124 


which leaves a balance over all charges for six months of 
$1,075,043 in 1897, against $674,242 in 1896, 
© ‘‘All other charges” include the following: Loss on Geor- 
gia RR. $11,600 in 1897, against profit of $6,828 in 1896; loss 
on other roads, $5,195, against $25,665; sinking fund payments, 
etc., $102,172, against $121,138; advances to South & North 
Ala. RR,, $47,612, against $104,419.—V. 66, p. 81. 

Louisville & Southeastern RR.—Mortgage Filed.—The 
company has filed a mortgage to secure an issue of $2,500,000 


| Manhattan Elevated Ry.—Metropolitan Street Ry.— 
Third Ave. RR.—Rapid Transit in New York.—Zlevated 
Road to be nipped With Electricity and Extended.—Metro- 
politan Syndicate Will Not Bu ld Tunnel.—Mayor Van Wyck 
in his recent message held that the Manhattan Ry. must be 
required without delay to change its motive power from 
| steam to electricity and ‘‘to continne the preseat routes to 
the more sparsely settled and more distant localities,” 

Accordingly George J. Gould, President of the Manhattan 
Ry. C>.. this week made the following announcement : 

‘*‘We have decided to introduce electricity on the elevated 
system, and we will now proceed to effect a general installa- 
tion with as little delay as possible. I wish it understood 
that we purpose to work energetically along the lines indi- 
cated in Mayor Van Wyck’s message and leave nothing un- 
done to adapt our accommodations in the fullest possible 
degree to the requirements and comfort of the public.” 

In view of this announcement President H. H. Vreeland, 
of the Metropolitan Street Ry. Co., on Wedaesday wrote a 
letter to the Rapii Transit Commissioa withdrawing the 
proposal of his company to build the tunnel, saying : 

This movement on the part of the elevated railroads has been re- 
ceived with approval by the present local authorities. We have no 
| disposition to do anything to obstruct the success of this undertak- 
ing, and we therefore do not feel that,so long as the alternative 
method of securing the desired result appears about to be undertaken, 
| we would be justitied in asking our stockholders to engage in the eon- 

struction of an underground road. 
| Many persons believe taat the relief to be afforded by the 
| improvements on the Elevated road will at best be but tem- 
porary, and that nothing should interfere with the prosecu- 
tion of the work for building an underground system of 
rapid transit. Alexander E, Orr, President of the Rapid 
Transit Commission, is quoted as saying : 

I exceedingly regret this action on the part of the Metropolitan 
Street Railway Co., anil think the company is making a crave error 
in abandoning the proposed underground system. As I understand it, 
the company gives as one of its main reasoas for its chanzed inten- 
| tions the fact that the Administration is decidedly oppose’ to the 
| underground scheme. If this is so, and I have all reason to believe 

that it is, the Administration is making a serious mistake also. 

Agr ement.—Tae Metropolitan Street Ry. and the Third 

Avenue RR. companies were reported about two weeks ago 
| to have reached an agreement for harmonious action which 
| would put a stop to the costly litigation regarding their re- 
spective rights. The truth of the report is confirmed by the 
distribution this week of a circular issued jointly by the 
two companies to the property owners of the Boulevard and 
other streets in the northern districts. 

The ‘‘New York Times” on Thursday said: 

In their circular the railroad companies say that they have agreed 
to unite in applications to the Municipal Assembly for twenty-tive-year 
leases with renewals permitted by law to construct a double track 
road to be operated by the underground system of electricity on the 
Boulevard from 1 25th Street to 175th Street, on 145th Street from the 
Boulevard to the Harlem River, on the King’s Bridge Road from 162d 
Street to 230th Street, and on West 230th street and Riverdale Avenue 
to the city lime. The road on the Boulevard from 125th Street to 169th 
Street would be operated by both companies, each owning its own 
conduit and slot, but both using the same track rails. The road on 
the Boulevard above 169th Street and on 145th Street to be owned 
and operated exclusively by the Metropolitan Compent. an the road 
on the King’s Bridge Road and 230th Street and River lale Avenue to 
be owned and operated exclusively by the 42d Street Company, which 
is controlled by the Third Avenue RR.—V. 65, p. 925; V. 66, p. 39; 
V. 65, p. 1174. 

Marsden Company.—Isswe Underwritten.—Subscriptions 
Close Jan. 15.—Subscriptions will close to-day at 12 o'clock, 
noon, for the issue of 10,0 0 shares of 6 per cent cumulative 
preferred stock, the proceeds of which will be used in the 
construction of six additional plants and the purchase of the 
raw material. Each subscriber to one hundred shares of 
ame ary stock, or in that proportion, will be delivered five 

undred shares of full-paid common stock. About three 
thousand shares have already been subscribed, and the whole 
of the balance has been underwritten. An official circular 
concerning the enterprise, which has for its object the man- 
ufacture of the heretofore waste corn-stalk into merchantable 
products (cellulose and live-stock feed), was cited in the 
CHRONICLE of Dec. 18, 1897, page 1174.—V. 65, p. 1174. 

Metropolitan Trust Co., New York.—New President.— 
Brayton [ves was this week elected President t» fill the va- 
cancy created by the death last July of Thomas Hillhouse. 

Missouri Electric Light & Power.—Edison [lluminating 
of St. Louis.—New Securities Ready.—The new securities are 
now being distributed.—V. 66, p. 82. 


Montana Union Ry.—Sale.—Wm. D. Cornish, Special Mas- 
ter, will sell at auction to the highest bidder on Jan. 26 the 
claims of $446,188 of the Union Pacific against the Montana 
Union Railway and the claim of $31+,151 against the Montana 
Railway. The sale is advertised to be held at the Real Estate 
Exchange in this city. 

New Orleans & Western RR.—President aranees Re- 
ceiver.—In the U. S. District Court at New Orleans on Jan. 
10, on the application of the State Trust Co., trustee of the 
first mortgage, C. B. Van Nostrand, the President of the 
New Orleans & Western RR., was appointed receiver. It 
appears that the company was not provided with sufficient 
working capital to handle its large business, and for the pro- 
tection of all interests it was deemed best to place the prop 
erty temporarily in the hands of the Court. Interest due July 
1, 1897, and since is in default.—V. 64, p. 378. . 

New #York Biscuit—United States Biseuit.—Applica- 
tion of Preferred Stock of New Company.—The distribution 














5 per cent thirty-year gold mortgage bonds,—V. 65, p, 1221. 
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Co., the new consolidated company, it is stated, will be as 
follows : 

For New York Biscuit Company, 65 per cent of stock...... $5,850,000 
For American company, 75 per cent of stock.......... 6,7" 0,000 
For United States company, 75 per cent of stock..... ~pneee 3,750,000 
Set aside to take up present debt of above three companies 2,748,000 
For National, Decatur and Hamilton and tweuty-one small 

concerns (about) 3,900,000 
Left in the treasury for further working capital............ 2,002,000 

a EE ee ee ae $25,000,000 
—V. 66, p. 83. 

New York Central & Hudson River RR.—Injunction De- 
nied.—Judge Lacombe on Tuesday denied the application of 
Charles de Nenfville for a preliminary injunction to stop the 
sale of the new bonds of the New York Central until his suit 
regarding the foreclosure sale of the New York & Northern 
should be decided. The Judge said: 

If it be decided at final hearing that the mortgages should be can- 
celed so far as it covers the property in questton, relief thus granted 
will fully protect all the complainant’s rights. Nor will complainant 
be injured in any degree by the circumstance that more bonds may be 
issued in the interim.—V. 66, p. 83. 

Ogden Street Ry.—West Chicago Street RR.—$500.000 
Bonds Offered.—First mortgage 6 per cent bonds of the Og- 
den Street Ry. Co. to the amount of $500.000 are offered by 
advertisement in another column on a 5!4 per cent basis. 
The road ‘s leased to the West Chicago RR. Co., which has 
endorsed the above bonds with the following guaranty: 

For value received the West Chicago Street RR. Co. hereby guaran- 
tees the prompt payment at maturity of the principal and interest of 
the within bond. 


WEST CHICAGO STREET RAILROAD COMPANY, 
By 


Attest: 
Secretary Vice-President. 
—V. 62, p. 779; V. 65, p. 282. 

Oregon Railroad & Navigation Co.—Bonds Listed.—Con- 
solidated mortgage bonds to the amount of $537,000 have 
been listed on the New York Stock Exchange, making the 
total listed $18.152,000. Of this new issue, $136,‘ 00 was is- 
sued in place of alike amount of Oregon Ry. & Navigation 
first 6s retired by the sinking fund at par and $401,000 in ex- 
change for $440000 of said bonds voluntarily surrendered 
under the offer below mentioned. The amount of first mort- 
gage 6s outstanding has been reduced from $4,451,‘00 on 
July 1, 1897, to $1.989,000. 

Offer to Refund ist 6s to be Withdrawn Feb 1 —Kuhn, 
Loeb & Co. announce that the offer to refund the first mort- 
gage 6s of the Uregon Railway & Navigation Co, maturing 
in 1909,into 4 per cent consols maturing in 1946, will be 
withdrawn on Feb. 1. Until then the conversion can be ef- 
fected upon a basis of $1,210 in 4 per cent bonds for $',000 in 
6 per cent bonds, with an adjustment of the accrued interest. 
The larger part of the 63 has already been refunded as shown 
above.—V. 65, p. 1222; V. 66, p. 83. 


Paterson Central Electric Ry.—Receiver.—On the appli- 
cation of its President this company has been placed in 
the hands of a receiver. The earnings for the year 1897, 
it is stated, were $7,500 less than charges. 


People’s Gas Light & Coke.— Annual Meeting Adjourned 
Vill Feb. 10.—The annual meeting adjourned till Feb. 1°, as 
the consolidation last August ‘‘has made it impossible for 
the Auditor and Treasurer to prepare the annual report for 
the year to December 31, 1897, in time to be submitted at 
this meeting of the stockholders.”—V. 66, p. 83. 


Peoria Decatur & Evansville RR.—Jan. 20 Fixed as 
Limit for First Payment on Second Mortgage Bonds.- The 
Scudder Committee has fixed Jan. 20 as the date on or 
before which holders of certificates for second mortgage 
bonds shall subscribe under the terms of the reorganization 
plan and pay the first instalment thereon.—V. 65, p. 1222. 


Peoria Water Co.—Sold.—This property was sold under 
foreclosure yesterday to the Barbour Committee for a price 
said to be $1,500,000.—V. 64, p. 470. 


Philadelphia Reading & New England RR.—Jntere«t on 
Dutchess County KR. Bonds.—Representatives of the Wilson 
Committee, it is stated, have informally notified Receiver 
Sherwood that they will resist in the courts further pay- 
ment of interest on the bonds of the Dutchess County Rail- 
road. The question will come up in definite shape in June, 
when the next coupon is due. The Wilson Committee is also 
understood to be opposed to the payment of interest on the 
floating debt.—V. 65, p. 365. 


Rhode Island Locomotive Works.—Sold.—This property 
was sold on Jan. 6 under foreclosure of the mortgage for 
$3: 0,000 to the Rhode Island Hospital Trust Co. as trustee, 
and purchased for the bondholders for $130,000. The plant 
is taxed for a valuation of $363,560. 


Rome & Carrollton—Chattanooga Rome & Southern RR. 
—Notice to R. & C. Bondholders —Holders of Rome & Car- 
rollton first mortgage bonds are requested to communicate 
With Wm. Strauss, 30 Broad Street, with the view of com- 
bining interests for mutual protection. The old Caattanooga 

me & Columbus RR. was sold in foreclosure in January, 
1897, subject to the $150,000 underlying mortgage of the Rome 

Carrollton. The company has been reorganized as the 

ttanooga Rome & Southern, but the interest on the R. & 
. bonds is in default since January, 1893. It is understood 
ta majority of the bonds has been secured in the inter- 


St. Louis Chicago & St. Paul Ry.—New Morigages Filed.— 
The company has filed its new mortgages, the first mortgage 
for $1,500,000 to the Mercantile Trust Co. and Louis Fitz- 
geral, trustees; and the second, for $1,235,00, to secure non- 
cumulative income 6 per cent bonds, to the Atlantic Trust 
Co. and L. V. F. Randolph, trustees.—V. 65, p. 739, 


South Jersey RR.—Reorganization Plan.—A committee 
consisting of Robert P. Linderman and Thomas Robb has 
issued a plan of reorganization which provides for the fol- 
lowing new securities. 

Prior lien 50-year 5 per cent gold bonds to retire the re- 
SET Wh OGIO sin ccccnbhd cancasessensereddasvceddsvevces $350,000 


General mort. series A, 50-year gold 5s,to be given at90 in 

exchange for an assessment of 12 per cent on the face 

value ($1,035,000) of the cl:ims of the creditors and bond- 

holders (without interest), the cash received to be applied 

to betterments $70,000 and to interest fund $50,000. ....... 150,000 
General mortgage, Series B, 50-year gold bonds (as to inter- 

est rate see below), to be issued tothe holders of the 

present indebtedness of the company, secured and 

unsecured, who shall assent to the plan, to the amount 

of 5' percent of their claims, together with stock of the 

new company at par for the fullamount of such claims, 

of this stock one half to be preferred and one-half common. 600,000 
Stock, preferred, to be issued as above.........4.-.2..2ee-eccce 600,000 
Stock, common, do. Gi. cedondhraneniednedabanans 600,000 

No interest is to be paid out of the earnings of the road 
upon any of the bond ‘issues for the first two years, 
a fund being provided for that by the plan. In the case of 
the bonds issued to assenting creditors for their claims, in- 
terest if earned will be paid at the rate of 2 per cent the first 
three years. From that it increases at stated pariods until 
at the expiration of nine years the full 5 per cent will be 
paid No provision is made for the old stock. 

Assenting security holders must deposit their securities 
and claims with the Girard Life Insurance Annuity & Trust 
Co. of Philadelphia by Jan, 28.—V, 62, p. 415. 


Springfield ( Mass.) Street Ry.— New * ‘ock.—At the annual 
meeting on Wednesday the stockholders authorized the 
directors to issue 3,000 shares of stock to mest the expenses 
incurred for extensions and improvements.—V. 65, p. 1022. 


Third Avenue RR.— Union Ry., New York.—Purchased.— 
A majority interest in the stock of the Union Ry. has been 
purchased in the interest of the Third Avenue Railroad Com- 
pany for about $200 per $100 share. The agreement with the 
Metropolitan Street Ry. with regard to extensions in the 
northern section of the city is mentioned in a preceding 
item entitled Manhattan Ry. Co.—V. 65, p. 1221, 879. 


Union Pacific Ry.—Oregon Short Line RR.—Oregon 
RR. & Navigation Co.—Report Denied.—Regarding the re- 
ported control of the Oregon Short Line and Oreg »n Railroad 
& Navigation companies by the new Union Pacific Co. 
through purchase of a majority of the stock of the Oregon 
Short Line, we are authoritatively informed that there has 
been no change in the situation regarding the Oregon Short 
Line stock since the U. P reorganization committee acquired 
some six weeks ago the block of Oregon Short Line stock 
(amounting to $8,460.000) from the trustees of the collateral 
trust mortgage of 1891, securing U. P. gold note 6s. 
While this block of stock gives the Union Pacific a pre- 
ponderating holding of the Short Line stock (of which the 
total issue is $24,778,609), it does not, we are informed, give 
that company a majority interest, nor is there any intention 
to disturb the Oregon RR. & Navigation voting trust, which 
runs until 1906. The importance of preserving the inde- 
p-ndence of the O. RR. & N. as a terminal in the interests of 
the three companies, the Union Pacific, Great Northern and 
Northern Pacific, is thought to warrant the belief that no 
one of these companies will attempt an independent control. 
Petition to Intervene.—Sale of Collateral Pledged for Gold 
Notes 6s of 1891 Postponed till Jan. 26.—Judge Lacombe on 
Tuesday heard arguments from Roger Foster and ex-Judge 
George H. Yeaman representing holders of bonds guaranteed 
by the Union Pacific Ry. who wish to intervene in the fore- 
closure suit which is pending under the deed of trust secur- 
ing the Union Pacific gold notes 6s (Morgan notes) of 1891. 
The unsecured creditors also asked permission to intervene. 
The point was raised that there was due on the collateral 
notes only $3,183,000, that the holders were to receive 15 per 
cent in the preferrred stock of the New Union Pacific Com- 
pany, and that the collateral remaining pledged should be 
sold for much in excess of the amount due, Judge Lacombe 
will give his decision on Monday next. The sale, as shown b 
— in another column, has been postponed till 
an. 26. 
Actual Price Paid for Main Line.—In our editorial columns 
last week we gave the exact amount paid bv the Reorgani- 
zation Committee for the Union Pacific main line. This was 
$58,448,223 75, including the sinking fund holding of $4,549,- 
368 26 cash and $13,645,250 securities. Deducting the sink- 
ing fund assets, the net cost to the committee was $4°,253,- 
6549. The Government claim, as is known, was only a sec- 
ond lien, and the committee purchased also the first mort- 
gage lien. For this latter its payments, principal and inter- 
est, have been $27.637,435, making the cost of the first and 
second mortgage liens combined $67.891,04949. Adding on 
the $13,645,250 of securities purchased for an equal amount 
in cash, it is seer that the committee has had to provide for 
payments aggregating over 814 million dollars.—V. 66, 





ests of the new company.—V. 65, p. 1113. 


p. 84; V. 65, p. 824; V. 66, p. 83. 
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United States Car.—Foreclosure Sales Jan. 31 and Feb. 1. 
—The foreclosure of the company’s property in the Illinois 
district is advertised for Jan., 31 at Hegewisch, IIl., the 
upset price being $75.00. In the Ohio district the sale will 
occur at Urbana, Ohio,on Feb. 1, and the upset price 1s 
$7,500.—V. 65, p. 1174. 


W. J. Hiteheock & Co.—Crelitors Assent.—Creditors 
representing over 80 per cent of the required proportion have 
already executed and filed with the United States Trust Co., 
Depository, the plan of Dec. 14, 1897.—V. 66, p. 82. 


Walter Baker & Co., Limited—Chocolate.— Property 
Tronsferred.—The formal transfer of the chocolate factory 
of Walter Baker & Co , limited. has been made to Lee, Hig- 
ginson & Co. and J. Malcolm Forbes, and the company has 
received in return $4.750,000. The annual stockholders’ 
meeting was to be held Wednesday, Jan. 12, when the pres- 
ent Board of Directors were to be re-elected, and Charles W. 
Amory and Nathaniel H. Stone added. The Legisiature will 
be asked to permit an increase of the capital stock from 
$1,000,000 to $4,750,000.—V. 65, p. 373. 


Western New York & Pennsylvania Ry. - Semi-annual 
Statement.—At the annual meeting of the stockhol fers this 
week President D» Coursey real a supplementary statement 
covering the six months from July 1 to Dec. 31 inclusive, 
December being partly estimated. The gross earnings for 
that period were $1.450,622, an increase of $179,4-6, and the 
net earnings $74,725, an increase of $103,525 compared with 
the same period in 1896. 

President De Coursey said in substance : 


The net earnincs were the largest for the period in the com- 
any’s history, although the average freight rate per ton per mile was 
half a mill less than in the corresponding period of i896. Had the 
same rate been r: ceived the earnings would have been $140,000 
larger and would have amounted to $880,725, or nearly the fixed 
charges and taxes, for the whole fiscal year. To the very low rates on 
bituminous coal, which comprises so large a portion of your company’s 
traffic, is still mainly to be attributed the fact that we have not 
secured net results in proportion to our increase in tonnage. 

Efforts are again being made to induce harmonious action in the 


handling of soft coal, and if they are successful there will be an | 
improvement in coal rates after the first of May next. The company | 
does not owe one dollar of borrowed money. [t has no bills payable | 


other than equipment notes, which now amount to $102,193 8° as 
against $1,093,477 45 in 1891. The money for interest due April 1, 
1898, on your general mortgage bonds is now on deposit and drawing 
interest.—V. 65, p. 932. 


Wisconsin Central.—Committee to Represent Stock and 
Incomes.—Francis R. Hart, Alpheus H. Hardy and I. W. 
Chick, all of Boston, have been constituted a committee for 
the protection of the income 5 per cen‘ bonds and the pre- 
ferred and common stock. An agreement for concerted 
action has been prepared. and holders of above securities are 
invited to deposit their several securities with the Old Col- 
ony Trust Co., Boston, or Manhattan Trust Co., New York, 
where copies of the agreement may be obtained. Securities 
must be deposited on or before Feb. 15th. See further par- 
ticulars in advertisement on another page.—V. 65, p. 84. 


Ce ———— = 


—Kuhn, Loeb & Co. and Vermilye & Co. offer at 95 and 
accrued interest $10,000,000 Illinois Central RR. Co. 314 per 
cent Louisville Divis'o. & Terminal first mortgage gold 
bonds, principal payable July 1, 1953; also $5,000,(0) Illinois 
Central RR. Co 3% per cent, St. Louis Division & Terminal 
first mortgage gold bonds, principal payable July 1, 1951. 
These bonds are direct obligations of the Illinois Central RR. 
Co. A letter of Stuyvesant Fish, President of the LIIli- 
nois Central RR. Co., is attached to the circular issued 
by the bankers, stating, among other facts, that the lines 
comprising the St. Louis division and the Louisville division 
each form a complete system in themselves, controlling an 
old-established traffic, and that those properties, according to 
official reports, have for many years yielded net returns 
averaging more than enough to pay the interest of the Louis- 
ville division bonds and St. Louis division bonds. At the 
date of its last yearly report, the [Uinois Central Railroad sys- 
tem had in operation 4,.3¥4 miles. For the past 35 years it 
has regularly paid cash dividends, since 1891 at the rate of 5 
per cent per annum, representing a total average of $2,255,353 
rannum. For the fiscal year ending June 30 last the free 
ivisible surplus, after payment of all fixed charges, was, 
according to official figures, $2,736,691. Compared with the 
corresponding months of the last fiscal year, the net earnings 
for the first six months to December 31st, 1897, show a heavy 
increase. The subscription books will be opened at 10 o'clock 
on Jan. 18 and will be closed at 3 o’clock P. M. or earlier on 
the following day, the right being reserved to reject any ap- 
p'ications and to award a smaller am>ount than applied for. 
Subscription lists will be opened simultaneously in London, 
Amsterdam, Berlin, Hamburg, Brussels and Geneva, thus 
securing for the bonds an international market. 


—Messrs. E. H. Gay & Co., Boston, are offering $500,000 
Ogden S:reet Railway Company first mortgage 6 per cent 
bonds, due 1916, on a 514 per cent income basis. The princi- 
pal and interest of these bonds is guaranteed by the West 
Chicago Street Railroad Company, to which it is leased for 
99 years. See particulars in advertisement. 


—Messrs. Redmond, Kerr & Co. offer for investment a 
selected list of securities which will be found advertised on 


page vii, 
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ILLINOIS CENTRAL RAILROAD. 





ABSTRACT OF 
LOUISVILLE DIVISION & TERMINAL FIRST MORTGAGE. 
DATED SEPT. 15, 1897. 
TO SECURE 
$25,000,000 81g PER CENT GOLD BONDS 
DUE JULY 1, 1953. 





PARTIES. 


The Cuicago St. Louis & NEW ORLEANS RR. Co. (the 
‘“‘New Orleans Company”), party of the first part; the ILb- 
INOIS CENTRAL RR. Co. (the ‘‘Ilinois Central Company”), 
party of the second part, agjd the UNITED States Trust Co, 
or NEw York (the Trustee), party of the third part. 


PREAMBLE.—M ?RTGAVE OF NEW ORLEANS COMPANY 
SECURING ILLINOIS CENTRAL BONDS, 

WuHeEREAS, The New Orleans Company has by deed of con- 
veyance dated Sept. 15, 1897, received from the Illinois 
Central Company and others the title in fee simple to the 
railroad properties hereinafter described, and has also ac- 
— the lease of the Cecilia branch of the Louisville & 
Nashville RR.. said lines of road forming the Louisville Di- 
| vision of the Illinois Central system; and as_ part considera- 
tion for said properties has agreed to execute a purchase 
money mortgage thereon securing gold bonds of the Illinois. 
Central Company for $13,888,000, of a total authorized issue 
| of $25,000,009, and to demise the said railroads by lease dated 
Sept. 15, 1897, to the Illinois Central Company for ninety- 
nine years from July 1, 1897; 





DESCRIPTION AND PURPOSE OF ILLINOIS CENTRAL BONDS. 

AND WHER®AS, the Illinois Central Company, in order to 
| meet the expense of conveying said premises free of all in- 
| debtedness, to the New Orleans Company, etc., is about to 
issue $18,884,000 of said gold bonds, to be payable on July 1, 
1953, in gold coin of the United States of America, of or equal 
to the present standard of weight and fineness, in the city 
of New York, with interest thereon at the rate of 31g per 
cent per annum payable in like gold coin in said city, semi- 
annually, commencing Jan. 1, 1898, and the New Orleans 
Company is to pay to the Illinois Central Company the prin- 
cipal of said bonds at their maturity; 

AND WHEREAS, the [Illinois Central Company has agreed 
to issue an additional $1,112,000 of the above-mentioned 
bonds to acquire said Cecilia Branch or to construct a sim- 
ilar line, and may hereafter issue an additional $5,000,000 of 
said bonds, for future acquisitions, actual additions and ex- 
tensions to the properties hereby mortgaged, which Cecilia 
Branch or similar line, and all such future acquisitions, ac- 
tual additions and extensions are to be vested in the New 
Orleans Company, and be subject to the lien of this in- 
denture as a first lien, and are to be leased to the Illinois 
Central Company, as provided in said lease of Sept. 15, 1897; 

AND WHEREAS, said bonds are to be of the denomination 
of $1,000 or $500 each, and substantially of the following 
tenor: 





FORM OF BOND. 
ILLINOIS CENTRAL RAILRIAD COMPANY. 
LOUISVILLE DIVISION & TERMINAL First MORTGAGE GOLD BOND. 


The ILLINOIS CENTRAL RAILROAD Company, for value received, 
hereby promises to pay to the bearer, or, if registered, to the regis- 
tered holder of this bond, dollars ($ ), in gold 
coin of the United States of America of or equal to the present stan- 
dard of weight and fineness, on the first day of July, in the year 1953, 
in the city of New York, and to pay interest thereon at the rate of 31 
per cent per annum, in like gold coin, in said city, semi-annually on 
the first days of January and July in each year, upon presentation and 
surrender as they severally mature of the interest coupons hereto an- 
nexed. The principal and interest of this bond are payable without 
deductivn for United States, State, municipal or other taxes in the 
United States. 

This bond is one of a series known as the Louisville Division & Ter- 
minal First Mortgage Gold Bonds of the Illinois Central RR. Co., to 
an amount not exceeding in the aggregate the sum of $25,000,000 at. 
any one time outstanding, which bonds are issued and to be issued un_ 
der and in pursuance of and to be equally secured by a first mortgage 
and deed of trust dated Sept. 15, 1897, executed by the Chicago 8t. 
Louis & New Orleans RR. Co., of the first part; the Illinois Central RR. 
Co., of the seeond part, and the United States Trust Co. of New York, 
as Trustee, of the third part, to whieh mortgage and deed of trust refer- 
ence is made for adescription of the properties and franchises mort” 
gaged and the nature and extent of thesecurity and the rights of the 
holders of said bonds issued thereunder and secured thereby. This 
bond shall not become valid or obligatory for any purpose unless and 
until itshall have been authenticated by the certificate hereon en- 
dorsed of the said United States Trust Company as T'rustee. 

The holder hereof may have the ownership of this bond registered 
on the books of the Illinois Central RR. Co., such registry being noted 





on the bond, after which no transfer shall be valid unless made on the 
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said books by the registered holder in person, or by his attorney duly 
authorized, and noted on the bond, but the same may be discharged 
from registry by being in like manner transferred to bearer, after 
which it shall be transferable by delivery. Orthe holder hereof may 
at any time surrender to said Railroad Company for cancellation all 
the coupons hereto annexed not then due, and have this bond entered 
on said Company’s books as a registered bond. The surrender and 
cancellation of the coupons shall be noted on the back hereof, after 
which this bond shall cease to be transferable by delivery and become 
a registered bond transfcrable only on the books of said Company, and 
+he interest thereon semi-annually, and the principal thereof, when 
due, shall be payable only to the registered holder hereof, or his legal 
representatives or assigns. 

IN WITNESS WHEREOF the Illinois Central RR. Co. has caused these 
presents to be signed on its behalf by its President or one of its Vice- 
Presidents, and its corporate seal to be hereunto affixed, attested by 
its Secretary or Assistant Secretary, and coupons for said interest with 
the engraved signature of its Treasurer to be hereunto attached, this 
15th day of September, 1&97. 

FORM OF COUPON. 

The Illinois Central RR. Co. will pay to bearer in the city of New 
York on the first day of 4 . and 
100 dollars in gold coin, being six months’ interest then due on its 
Louisville Division & Terminal First Mortgage Gold Bond No. 

Treasurer, 


PROPERTY COVERED BY MORTGAGE. 


Now, THEREFORE, this indenture witnesseth: That for the 
equal and proportionate security of all the bonds at any 
time outstanding under this indenture, and in consideration 
of one dollar, etc., duly received, the said Cu1caGco St. Louis 
& New ORLEANS RR. Co hereby conveys unto the Trustee 
all the railroad property, rights, privileges, franchises and 
immunities formerly held by the companies below named, 
but now owned by the New Orleans Company, and also all 
interest in the leased lines here shown, viz.: 


RAILROAD LINES OWNED AND CONVEYED. 





Name of former owner and description of lines owned. *Miles. 
Chesapeake Ohio & Southwestern RR. Co. 
Elizabethtown, Ky., via Paducah, Ky., to Memphis, Tenn. 

GENS GE WOT BOO DOCG TIRE). 0 oc sccssss0cc+ce-ccesescees 351 
Branch from near Maytie'd to the Ohio River opposite Cairo. Not 
Branch from the Tennessee River southwesterly to a point> built 

DOUMIIO GOUEE OF PAGO. 0 ics oc cdcensccnsenscenenenisisseces yet. 
Also all telegraph lines formerly owned by the C. 0. & 8. 

W. RR. 

Short Route Railway Transfer Co. line in Louisville, Ky. 
[Double tracked terminal and connecting railroad, mostly 
elevated on an iron viaduct.—ED. | 
Between Preston St. and 14th St. and Main St. and the Ohio 
River, passing along Water St. and the Ohio River........ ll 
Owensboro Falls of Rough & Green River RR. 
Owensboro, Ky., to junction with line first mentioned at 

TEEN ranninctdindistsiiitiumniaibintadeienianaminin jniens 42 

Line leased from Louisville @ Nashville RR. 
Lease (until actually acauired under privilege to purchase) 
from L. & N. RR. Co. of line from Louisville to Cecilia 
Junction, “Cecilia Branch”’........ccccessccce gulewhenntbucaiid én 15le 
Pe cvantidtiininacaishnnns ddegisedhiontiae deetaaadinga 440 


“These figures of mileage are not from the mortgage.—Eb. 


And all other property, real and personal, now owned or 
hereafter acquired, pertaining to the Louisville Division, 
including: 

Lands, rights of way, real estate and leaseholds, etc. 

Tracks, bridges, buildings, warehouses, elevators, etc. 

Franchises, rights and privileges. 

Rolling stock, equipment, materials and supplies. 

Rents, earnings, income, profits, tolls, etc. 


REAL ESTATE IN LOUISVILLE, OWENSBORO, PADUCAH AND MEMPHIS, ETC’ 


Also all the terminal properties and the lands and prop” 
erty in the cities of Louisville, Owensboro and Paducah, in 
the State of Kentucky, and in the city of Memphis, State of 
Tennessee, and elsewhere on said railroads, appertaining to 
said railroads, and all the other real estate as well as prop- 
erty acquired under said deed of conveyance dated Sept. 15. 


—s 
THE LEASE AND ALL RIGHTS OF ILLINOIS CENTRAL THERE 
UNDER TO BE SUBJECT TO THIS MORTGAGE, 


_And the Intinors Centra RR. Co. for a like considera” 
tion, etc., hereby grants unto the Trustee the said lease of 
Sept. 15, 1897, and leasehold property, and all of said com- 
pany's interest now held or hereafter to be acquired in the 
property above described, and covenants that the lien of 
this indenture shall be paramount to said lease, and all 
rights arising thereunder, and that said lease shall not be 
porary hereafter to the prejudice of the security hereby 
eated. 


$2,000,000 OF THE LOAN TO BE IN $500 I PIECES, 
, ARTICLE First. The bonds numbered from 18,001 to 22,000 


inclusive, shall be of the denomination of $500 each ; all 
others $1,000 each. 


PURPOSES FOR WHICH THE BONDS MAY BE ISSUED. 


i ARTICLE SECOND. The said $25,000,000 of bonds shall be de- 
Vvered on request of the railroad companies as follows: 


THE $18,888,000 BONDS—WHEN TO BE ISSUED, 
* Upon the discharge of the Chesapeake Ohio & Sovth- 
ya 1st M. 68 of 1882, the Paducah & Elizabethtown 
eaten 68 and 88 of 1877 and the $300,000 receiver's certifi- 
{all now paid off—Ed.], there may be issued..........$8,500,000 








b. To be deposited with the United States Trust Co. as securi- 
ty for the Two-Ten bonds of 1893 and to be issued in ex- 
change for the latter at the rate of $1,112 par value of new 
bonds for each #1,000 Two-Ten bond paid and canceled. .$6,800,000 


¢. To beissued upon certificate of President of Illinois Cen- 
tral, Ts by its Board of Directors, for the purpose 
of discharging any other claims against the properties, or 
to reimburse Llinois Central ‘ ompany for the expense of 
reorganization, the acquisition of securities therein or 


payments for sinking funds or premium on bonds or 
CED sn circnccsccccsssncscacese didnnaaninnbtamaien pancicignen -- 3,588,000 


$1,112,000 BONDS RESERVED TO ACQUIRE CECILIA BRANCH. 


Whenever the Cecilia Branch shall be acquired and sub- 
jected to the first lien of this indenture, such reserve 
bonds shall be delivered from time to time to the amount 
of $1,112 for each $1,000 of the bonds secured by the 
$1,000,000] —— upon the said Cecilia Branch, dated 
arch 1, 1877, which shall have been paid and canceled, 
including the bonds heretofore paid and canceled. [To 
January, 1898, Cecilian branch bonds (7 per cents due 
March 1, 1907), to the amountof $455,000 had been called 
for the sinking fund and canceled, leaving $545,000 out- 
OO LEE SI I I EP eT $1,112,000 
$5,000,000 FOR FUTURE ACQUISITIONS, ADDITIONS AND EXTENSIONS, 


For future acquisitions, actual additions and extensions 
to the properties hereby conveyed, which acquisitions, 
additions and extensions shall thereupon become subject 
to the first lien of this indenture and the operation of said 
lease to the Illinois Central Company..............-.-.-.-- $5,000,000 


COVENANTS FOR BENEFIT OF BONDHOLDERS, 


ARTICLE THIRD, Etc.—Among the covenants for the bene- 
fits of the bondholders are the following : 


Bonds mutilated or destroyed may ve replaced. 
Principal and interest of bonds to be paid promptly, tax fee (see 


bond). 
All lawful taxes and assessments to be promptly paid. 
Ottice for payment of coupons to be maintained in New York City. 
Property to be kept in thorough repair and well equipped. 
This mortgage to be kept a first lien. 
All cla:ms given priority by law to be paid. 
NEW ORLEANS COMPANY COVENANTS TO PAY THE BONDS AS 
PURCHASE PRICE, 


The New Orleans Company covenants to pay to the Illinois 
Central Company at their maturity the principal of all the 
bonds issued under this indenture as the purchase price 
of the said railroad premises, and of any future acquisitions, 
actual additions and extensions as aforesaid; and in case 
said lease of Sept. 15, 1897, shall be terminated for any 
cause before their maturity, the New Orleans Company will 
pay the principal to the Illinois Central Co. forthwith. 


ILLINOIS CENTRAL IN ANY CASE TO HAVE POSSESSION OF 
PROPERTY UNTIL BONDS ARE PAID. 


And said Illinois Central Company shall have, as against 
the said New Orleans Company, a lien upon all the said rail- 
road property and premises hereby mortgaged which shall 
entitle it to retain the possession and use thereof, and to 
enjoy the revenues to be derived therefrom, until the prin- 
cipal .of said bonds shall be paid. 

BONDS TO BE REGISTRABLE IN NEW YORK CITY. 


The Illinois Central Company will maintain an office in 
New York City for the registration of the bonds—see copy 
of bond above. 

DEFAULT—TRUSTEE MAY TAKE POSSESSION. 


ARTICLE FiFtuH. In case of default in the payment of any 
interest or of the principal of any bond hereby secured, or 
in case of default in the due observance of any covenant 
herein, and any such last-mentioned default shall continue 
for a period of sixty days after written notice thereof from 
the Trustee or from the holders of 5 per cent of the bonds 
hereby secured, then the Trustee may forthwith enter upon 
all the railroads and premises hereby conveyed, and manage 
the same to the best advantage of the nenthedhens. 

And after deducting the expenses of operating and of all 
repairs, additions, betterments and improvements, and all 
taxes, assessments, insurance and other proper charges, the 
Trustee shall apply the moneys received as follows : 

First. In case the bonds hereby secured shall not have become due 


to the payment ratably to the persons entitled thereto of the interest 
in default inthe order of its maturity, with interest on the overdue 


instalments. 
Second. (tn case the bonds hereby secured shall have become due, by 


declaration or otherwise, tirst, to the payment of the accrued interest 
(with interest on the overdue instalments thereof) in the order of its 
maturity; and next, if any surplus remain, towards the payment of 
the principal of all bonds hereby secured. 
DEFAULT FOR SIX MONTHS—PRINCIPAL SHALL BE DE- 
CLARED DUE IF MAJORITY OF BONDS 8O REQUEST. 
ARTICLE S1xtH. In case of default for six months in thé 
payment of interest on any bond, the Trustee, upon the 
written request of the holders of a majority of the bonds 
then outstanding, shall, by notice in writing, declare the 
principal of all the bonds outstanding to be due and payable 
immediately. 
_ But if at any time thereafter all arrears of interest, with 
interest thereon, shall be paid before sale of the mortgaged 
premises, then the holders of a majority in the amount of 
the bonds may waive such default and its consequences. 


DEFAULT FOR SIX MONTHS—TRUSTEE MAY SELL. 


ARTICLE SEVENTH. In case of default for six months in 
the payment of principal or interest of any bond hereby se- 
cured, or in the observance of any covenant as more par- 
ticularly described in Article Fifth, the Trustee shall be 
forthwith entitled to sell to the highest bidder in one lot 
and as an entirety all and singular the mortgaged railroads 
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and premises at public auction at such fee on the railroads 
hereby mortgaged and at such time and upon such terms as 
the Trustee may fix. 


DEFAULT—TRUSTEE MAY INSTITUTE FORECLOSURE OR 
OTHER SUITS. 


ARTICLE EIGHTH. In case of default in any of the manners 
described in Article Fifth the Trustee may forthwith pro- 
ceed to enforce the rights of the bondholders by suits in 
equity or at law, for the performance of any covenant or for 
the foreclosure of this indenture or for the enforcement of 
any other caegre remedy, as the Trustee shall deem 
most effectual. 


DEFAULT—VARIOUS PROVISIONS. 


ARTICLES EIGHTH TO ELEVENTH, Etc. The mortgage con- 
tains the usual carefully-drawn provisions defining the 
further rights of the Trustee, the bondholders, etc., in case 
of default, some of these provisions being as follows: 

Upon commencement tt ape <a proceedings, a receiver may be ap 
pointed for benefit of bondholders. 

The remedies herein are additional to all other remedies existing at 
law, except as herein expressly provided to contrary 

Property te be sold in one parcel, unless otherwise requested by 
holders of a majority of bonds. 

Notice of sale to be advertised for four weeks, 

Principal to become due on sale of mortgaged premises. 

Proceeds of sale, after payment of expenses, to be applied to pay- 
_— = principal and interest ratably without preference of one over 

e other. 

Purchaser may apply bonds, etc., on purchase price. 

Trustee may recover judgment for amount due on principal and in- 
terest. 

The benefit of all valuation, stay, extension or redemption laws are 
waived by the railroad companies. 

RELEASE OF PROPERTY NO LONGER OF USE TO RAILROAD 
COMPANIES 

ARTICLE TWELFTH. Upon the written request of the Rail- 
road Companies, approved by their respective boards of di- 
rectors, the Trustee may, from time to time, release from 
the lien of this indenture and said lease, any part of the 
mortgaged premises; provided the same shall no longer 

of use, and that no part of the track shall be re- 
leased if thereby the continuity of the railroads hereby 
mortgaged shall be broken. No property, also, shall be re- 
leased unless to be sold or exchanged for other property. 
The proceeds of sale shall be applied to the purchase of other 
property or in improvements upon the mortgaged premises 
or to the purchase of equipment for use thereon, or to the 
purchase of bonds issued hereunder, or of such securities as 
are authorized by law in the State of New York for the in- 
vestment of trust funds. Any securities so purchased and 
all new property acquired in place of property released shall 
be held for further security hereunder. 


TRUSTEE TO ACT ON REQUEST OF 25 PER CENT OF BONDS 


ARTICLE THIRTEENTH. Upon the written request of the | 


holders of 25 per cent in amount of the tonds hereby secured, 
then outstanding, in case of any default as aforesaid, it shall 
be the duty of the Trustee, upon being properly indemnified, 
to take all needful steps for the protection of the bondhold- 
ers, or to exercise the powers of entry and sale herein con- 
ferred, or to commence appropriate judicial proceedings by 
action, suit or otherwise, as the Trustee shall deem most ex- 
pedient in the interest of the holders of the bonds hereby 
secured. 

RIGHT OF HOLDERS OF 75 PER CENT OF BONDS TO DIRECT 

TRUSTEE’S ACTION. 

The holders of 75 per cent in amount of the bonds hereby 
secured and outstanding shall have the right from time to 
time, if they so elect, by an instrument in writing. to direct 
and control the method and place of conducting all pro- 
ceedings for any sale of the premises, or for the foreclosure 
of thie indenture, or for the appointment of a receiver, or 
any other action or proceeding hereunder. 


NO SUIT BY BONDHOLDERS PERMITTED WITHOUT PRIOR 
REQUEST AND INDEMNITY TO TRUSTEE. 

ARTICLE FoOURTEENTH.—No holder of any bond or coupon 
shall have any right to institute suit for the appointment of 
a receiver, or for any other remedy under this indenture, 
unless the holders of 25 per cent in amount of the bonds 
shall have made written request upon the Trustee and shall 
have afforded to it reasonable opportunity to proceed itself 
to exercise the powers herein before granted; it being in- 
tended that all proceedings hereunder shall be instituted in 
the manner herein provided and for the equal benefit of all 
holders of outstanding bonds and coupons. 


REMOVAL AND APPOINTMENT OF TRUSTEE. 

ARTICLE FirrcentH. - The Trustee mav be removed at any 
time by an instrument in writing under the hands of three- 
fourths in amount of the holders of the bonds hereby se- 
cured and then outstanding; but only with the written con- 
sent of the Illinois Central Company. 

In case at any time the Trustee shall resign or be removed 
or become incapable of acting, a successor or successors 
may be appointed by the holders of a majori y in amount of 
the bonds hereby secured then outstanding. The Illinois 
Central Company, however, by its board of directors, may 
ered a Trustee to fill such vacancy until a new Trustee 
shall be appointed by the bondholders. Every Trustee shall 
be a trust company in good standing doing business in the 
city of New York. 





ABSTRACT OF 


ST. LOUIS DIVISION & TERMINAL IFIRST MORTGAGE 


DaTeD Sept. 15, 1897. 


{TO SECURE 


$15,000.000 ILLINOIS CENTRAL GOLD BONDS 
Due JULy 1, 1951. 


PARTIES. 


THE St. Louis AL7oN & TERRE Haute RR. Co. (the 
“Terre Haute Company”), party of the first part; the IL- 
LINOIS CENTRAL RR. Co. (the “Illinois Central Company”), 

rty of the second part; the UNITED States Trust Co. or 

EW YORK (the ‘‘Trustee”), party of the third part, and 
JoHN A. STEwaRT, of New York, party of the fourth part: 


PREAMBLE.—LEASE OF OCT. 1. 1895, AND MORTGAGE OF 
JAN. 1, 1896. 


WHEREAS, the Terre Haute Company on Oct. 1, 1895, did 
lease unto the Illinois Central Company the railroads of the 
Terre Haute Company and its lessor companies for ninety- 
nine years; and the Illinois Central Company, by mortgage 
dated Jan. 1, 1896, did transfer unto the Trustee said lease- 
hold property as security for $15,000,000 bonds, of which 
$5,000,000, bearing 3 per cent interest, were to be issued for 
the purpose of funding the rent payable under said lease of 
Oct. 1, 1895, and $10,000,000 bearing interest at not exceed- 
ing 4 per cent per annum, to be reserved for the purpose of 
taking up certain underlying liens and providing funds for 
the acquisition of additional interests ia said properties, and 
for additions, improvements, betterments and equipment 
therefor; 


DEPOSIT OF SHARES OF BELLEVILLE & SOUTHERN ILLINOIS 
RAILROAD AND TERRE HAULE COMPANIES. 


AND WHEREAS, all of the shares of the preferred capital 
stock of the Balleville & Southern-Iilinois RR. Co. have been 
deposited with the Trustee under said. mortgage of Jan. 1, 
1896, entitling the holders to $2,040,000 par value of the said 
3 per cent bonds; and in like manner 433,907 shares of the 
[34,708 shares] capital stock of the Terre Haute Company 
have been deposited entitling the holders thereof in the 
aggregate to $2,543,025 of said 3 per cent bonds, for all which 
said bonds interim certificates have been issued; ar ' there 
have b2en delivered to the Illinois Central Company interim 
certiticates for $356,900 par value of the first issue of $5,000,- 
000 of said 8 per cent bonds; 


ACQUISITION IN FEE OF LEASED LINES BY TERRE HAUTE CO’ 


AND WHEREAS, the Terre Haute Company has duly ac- 
quired and now is the owner in fee simple of the railways, 
properties and franchises of the railroad companies men- 
tioned in said lease of Oct. 1, 1895, and has assumed their 
bonds as below shown [of which bonds there have been ac- 

uired and pledged with the trustee of this indenture to 

an. 1, 1898, the amounts here indicated on the authority of 
o'ticial information. —Ep.] and has also issued its own bonds 


as below: 
Totalof Deposited Not de- 
Leased lines acquired in fee and alibonds hereunder posited 
bonds assumed, issued. to Jan.,'98. Jan. 1,98. 
Belleville & Southern [Illinois RR. 


OPEN. sacnnnseendaniad cabecseese $998,000 $993,000 None. 
Belleville & Eldorado RR. 1st M. 
7s of 1380, due 1910.... ........ 220,000 117,000 $103,000 
Second mtg. 68 of 1480,due 1920 330,000 330,000 None. 
Belleville & Carondelet RR. 1st Lf. 
63 of 1833,due1923.............. 435,000 ~— 485,000 
8t. Louis Southern RR. Co, Ist M. S 
4s of 1886, due 1931.............. 550,000 si... «ss 550,000 
Second mtg. income 5s of 1886, 
ON , SR 122,000 116,000 6,010 
Consul, mtg. of 1894, due 1939.. 403,000 40 ,000 None. 
Carbondale & Shawneetown Ist M. . 
4s of 1887,due 1932 ............. 250,000 —Ee_ eeneee 250,000 
Chicago St Louis & Paducah 1st M. 
5s of 1387, due 1897..... ......- 1,000,000 = 1,000,900 None. 
= second mtg. incomes of 18387, 
SN ie ake cathinthok 1,900,000 999,000 1,000 
Jerre Haute Company bonds. 
St. Louis Alton & Terre Haute Ist 
M. 58 of 1894, due June 1, 1898; 
loan for $2,500,000, but called . 
for payment at 105, msking..... 2,625,009 231,900 | -coece 


Total (of which the first mtg. ' 
bonds aggregate $6,003 000. .$7,983,000 FG .sceve T .-2e0e 
{The amoun‘s of erch loan deposited and not deposited on Jan. 1, 
1893, has been supplied, not, of course, being im the mortgage itself. 
It will be observed that the Terre Haute Company’s bonds have 
bees calle1 for payment June 1, 1898, when they will be pledged as 
art security for this mortgage, redacing the underlyins bonds to an 
Insignificant amount. Already the loan is an absolute first lien on the 
portions of the main line between Belleville and Duquoin, 56 miles, 
and Mariou ani the Paducah bridge, 54 miles; while from June first 
its first lien will embrace also the 14 miles into East St. Louis and the 
terminal property therein. Ep. 


PURPOSES OF THIS MORTGAGE AND LOAN. 


AND WHEREAS, the Terre Haute Company intends b 
these presents to provide for the funding of all its indebted- 
ness, issued and assumed as above shown, and to secure the 
bonds representing the rental obligation as aforesaid; 

AND WHEREAS, the Illinois Central Company, in order be 
protect said leasehold interests,and to reduce its renta 
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charge and to enable it to sess said railroads more ad- 
vantageously, has agreed to issue $10,000,0: 0 gold bonds bear- 
ing 314 per cent interest, due July 1, 1951. which bonds are 
to evidence the loan or advance of said amount to the Terre 
Haute Company, repayable at the maturity of said bonds 
and are to be used only for the purposes hereinafter pro- 
vided; 

AND WHEREAS, none of the bonds authorized by said deed 
of trust and mortgage of January 1, 1896, have been issued, 
but only interim certificates therefor, and in lieu of the form 
mentioned in said deed of trust, the bonds are to be sub- 
stantially of the form and of the tenor and purport follow- 
ing, viz: 

FORM OF BONDS. 


ILLINOIS CENTRAL RAILROAD COMPANY. 


8T. Louis Division & TERMINAL FIRST MORTGAGE GOLD Bonp. 


The ILLINOIS CENTRAL RR. Co., for value received, hereby promises 
to pay to the bearer, or, if registered,to the registered holder of this 
bond, dollars (8 ), in gold coin of the United States 
of America of or equal to the present stanlard of weight and fineness 
on the first day of July, in the year 1951, in the city of New York, and 
to pay interest thereon at the rate of percent per annum: 
in like gold coin, in said city, semi-annually on the first days of Jan- 
uary and July in each year, upon presentation and surrender as they 
severally mature of the interest coupons hereto annexed. The prin- 
cipal and interest of this bond are payable without deduction for 
United Stutes, State, municipal or other taxes in the United States. 

This bond is one of a series known as the St. Louis Division & Ter- 
minal First Mortgage Gold Bonds of the [Illinois Central RR. Co., to 
an amount not exceeding in the aggregate the sum of $15,000,000 at 
any one time outstanding, of which $5,000,000 par value bear interest 
at the rate of 3 per cent per annum 2ud $10,000,000 par vaiue bear 
interest at the rate of 3g per cent per annum, which bonds are issued 
and to be issued under and in purstiance of and to be equally secured 
by a mortgage and deed of trust dated Jan. 1st, 1896, executed by 
said Illinois Central RR. Co., of the first part; the United States Trust 
Co. of New York, as Trustee, of the second part, and the St. Louis Al- 
ton & Terre Haute RR Co. and the Belleville & Southern Illinois RR- 
Co., of the third part, aud by a supplemental mortgage and deed of 
trust dated Sept. 15, 1897, to said Trustee, to which mortgages and 
deeds of trust reference is made for a description of the property and 
franchises mortgaged and the nature and extent of the security and 
the rights of the holders of said bonds issued thereunder and secured 
thereby. This bond shall not become valid or obligatory for any pur 
pose unless and until it shall have been authenticated by the certifi- 
cate hereon endorsed of the said UniteG States Trust Co. as Trustee. 

The holder bereof may have the ownership of this bond registered on 
the books of the I:linois Central R&R. Co., such registry being noted on 
the bond, after which no transfer shall be valid unless made on the 
said books by the registered holder in person, or hy his attorney duly 
authorized, and noted on the bond, but the same may be discharged 
from registry by being in like manner transferred to bearer, after 
which it shall be transferable by delivery. Or the holder hereof may 
at any time surrender to said Railroad Company for cancellation al! 
the coupons hereto annexed not then due, and have this bond entered 
on said Company’s books as a registered bond. The surrender and 
cancellation of the coupons sliall be noted on the back hereof, after 
which this bond shali cease to be transferable by delivery and become 
a registered bond transferable only on the books of said Company, and 
the interest thereon semi-annually, and the principal thereof, when 
due, shall be payable only to the registered holder hereof, or his legal 
representatives or assigns. 

IN WITNESS WHEREOF, the Illinois Central RR. Co. has caused these 
presents to be signed on its behalf by its President or one of its Vice- 
Presidents, and its corporate seal to be hereunto affixed, attested by 
its Secretary or Assistant Secretar, and coupons for said interest with 
the engraved signature of its Treasurer to be hereunto attached, this 
tirst day of July, 1897. 

FORM OF COUPON. 


The Illinois Central RR. Co. will pay to bearer in the city of New 
York on the first day of 5 dollars in 
gold coin, being six months’ interest then due on its St. Louis Division 
& Terminal First Mortgage Gold Bond No. 

Treasurer. 


PROPERTY CONVEYED AS SECURITY. 


Now, THEREFORE, this indenture witnesseth: That for 
the equal and proportionate security of all the bonds at 
any time outstanding, and in consideration of one dollar 
duly received, etc., the said St. Lours ALTON & Terre Haute 
RR. Co. hereby conveys unto the Trustee all and singular 
the corporate property, rights, powers, privileges and fran- 
chises, including the right to be a corporation of the Terre 
Haute Company, in the State of Illinois, formerly held by 
the companies below named, but now owned in fee by the 
Terre Haute Company, viz.: 


RAILROAD LINES OWNED AND CONVEYED, 


Name of former owner and description of line. © Miles 
8t. Louis Alton & Terre Haute RR.— 
East St. Louis to Belleville, including the terminals at East 


gn REE SST oe EEE ee eee 14°40 
Belleville & Southern Illinois RR.— 
Belleville, St. Clair County, to Duquoin, Perry County....:. 56 40 
Bélleville & Eldorado RR — 
uquoin, Perry County, to Eldorado, Saline County......... 50°20 
_ 


TSupplied; not in mortgage. 





Belleville & Carondelet RR.— 7 Miles. 
Belleville, via East Carondelet, to Mississippi River, oppo- 
I IN Cason s+ cgbiddocbdescsaunndesédb -hnecSecscée 17°30 


8t. Louis Southern RR.— 
Pinckneyville, Perry County, to Carbondale, Jackson Co’y. } 30-00 
IID Bis cancadeciinctecasesthondbsasbeteccetend 5 
Carbondale & Shawneetown RR.— 
Carbondale, Jackson County, to Marion, Williamson Co’y.. 17°50 


Chieago St. Louis & Paducal: Ry.— 
Marion, Williamson County, to Brooklyn, Massac County... 53°50 


SD ig iavbakctccdgcbsecasiiderississivescandistcsdvcees 239°30 
{| Supplied; not in mortgage. 


And all other property now owned or hereafter acquired 
by the Terre Haute Company in connection with said lines, 
including all ; 

Branches, additions, sidings, switches and turnouts. 

Lands, bridges, rights of way, buildings, warehouses, elevators, ete. 

Corporate rights, privileges and franchises. 

Rolling stock, equipment, apparatus and personal property. 

Tolls, earnings, income, issues and profits. 


THE LEASE AND ALL RIGHTS OF ILLINOIS CENTRAL THERE 
UNDER TO BE SUBJECT TO THIS MORTGAGE. 

And the ILLINOIS CENTRAL RR. Co, in consideration of 
the premises, etc., hereby grants unto the Trustee the leases 
and leasehold property of the Illinois Central Company of 
and to the said railroad properties. 


ALSO EAST ST. LOUIS TERMINALS AND PROPERTY ACQUIRED 
WITH THESE BONDS, ETC. 

TOGETHER WITH all the title or property which the Illinois 
Central Company may acquire by virtue of the said lease or 
by means of the bonds issued hereunder, including the ter- 
minal properties at East St. Louis conveyed to the Trustee 
by the said Illinois Central Company and by Stuyvesant 
Fish, trustee, by deeds, dated Sept. 15, 1897. 

Also all the bonds of said leased lines delivered to the 
Trustee in exchange for bonds to be issued hereunder; and 
all the interest of the Illinois Central Company in any rail- 
ways or other additions to any of said leased lines and im- 
provements and betterments thereof, and additional equip- 
ment therefor. which shall be acquired by the use of any of 
the bonds secured hereby. 


RELATION OF THIS MORTGAGE TO MORTGAGE OF 
JAN. 1, 1896. 

This indenture is supplemental to the indenture of Jan. 1, 
1896, and is to control whenever the same subject matter is 
referred to by both 

DENOMINATION AND INTEREST RATE OF BONDS. 

ARTICLE First.—Of said $15,000,000 bonds, $5,000,000, 
numbered 1 to 5,000 inclusive, shall be $1,000 each, and shall 
bear 3 per cent interest, and the remainder, $10,000,000, 
shall bear 314 per cent interest, and of these last 9,000, num- 
bered from 5,001 to 14,000 inclusive, shall be $1.000 each, and 
2,000, numbered from 14,001 to 16,000, shall be $500 each. 
The first coupon shall be payable Jan. 1, 1898, and repre- 
sent interest from July 1, 1897. 

PURPOSES FOR WHICH THE BONDS MAY BE ISSUED. 

ARTICLE SECOND.— The said $15,000,000 of bonds shall be 


delivered as follows: 
New bonds. 
Toe three (3) per cent bonds shall be issued in exchange, 
dollar for dollar, for the aforesaid interim certificates, 
representing funded rent..........2...ccccc-cseccccccccccsces 5,000,000 
Of the three aud one-half (32) per cent bonds there shall be 
issued for the purchase, exchange or redemption of the 
said $6,003,000 underlying first mortgage bonds at a rate 
not exceeding $1,080 of new bonds for $1,000 0f new 
WRG is ccedthet cua ics -eas.cpdinnddaccuemab ns asaneeeeacicmemn 
Of the three and one-half (3+) per cent bonds there shall 
also be issued to Illinois Central in exchange for certain 
interim certificates heretofore issued forthe purpose of ac- 
quiring out-tandinz securities of said railroad properties, 
and te construct or acquire extensions, branches or other 
a Iditious to said properties. and improvements and bet- 
terment, thereof, and additional equipment for use there- 
on, 8 :bjeci to the lien of this indenture.............. ...--- 3,500,000 


ALL UNDERLYING CONSOLS AND SECOND MORTGAGE, AS 
WELL AS FIKST MORTGAGE, BONDS TO BE DISCHARGED, 
The Illinois Central Company covenants that it will, out 

of the proceeds of said last-named $3,500,000 bonds, duly pay 

and discharge all the remaining second mortgage or con- 
solidated or income bonds not pledged under said mortgage. 
COVENANTS. 

ARTICLE THIRD, Etrc.—Among the numerous covenants 
for the benefit of the bondholders are the following: 

Bonds mutilated or destroyed may be replaced. ; 

The Lilinvis Ceutral Company will: pay both principal and interest 
punctually tax free (xee bond), : 

All lawful taxes and assessments shall be paid when due. i 

The Illinois Central Company will pay on presentation the principal 
and interest of all underlying first mortgage bon Is above enumerated. 

It will also perform all the covenants of the leases of Oct. 1, 1895, 


and Sept. 15, L897. i ; 

Au oftice or agency shall be maintained in New York for payment of 
principal and interest and for registration of bouds (for provisions 
touching registration, see bond above.) 

The property shall be be keptiin repair and thoroughly equipped. 

This mortgage sha | be kept a first lien. 

All claims given priority by law shall be paid within three months. 

DEFAULT—RELEASE OF PROPERTY, TRUSTEES. 

ARTICLES FirtH TO FIFTEENTH.—The provisions of these 
articles are the same as those contained in Articles Fifth to 
Fifteenth respectively of the abstract of the Louisville Di- 
vision & Terminal mortgage which precedes. 


6,500,000 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay Nicat, January 14, 1398. 


Business in general has been in a healthy condition. With 
few exceptions merchants have reported a seasonable run of 
orders and values realized have been in the main on a satis- 
factory basis. The advices received from Washington rela- 
tive to the progress of measures for currency reform have 
been the subject of much discussion. The advices from 
Havana of the rioting in that city drew increased attention 
to the diplomatic relations existing over the Cuban situa- 
tion but had no lasting influence. Interest in the proposed 
annexation of Hawaii appears to be growing, and it is stated 
that Hawaii’s President will journey to this country to aid 
in asuccessful termination of the project. The election of 
a United States Senator from the State of Ohio attracted 
general attention through the bitterness of the contest. 

Lard on the spot has had a moderately active sale, but 
prices have weakened slightly in sympathy with the West, 
closing at 5c. for prime Western, 4°gc. for prime City and 
5‘l5c. for refined for the Continent. The local market for 
lard futures has been neglected, but at the West there has 
been a moderate speculation, and early in the week prices 
advanced slightly on the light receipts of swine. Subse- 
quently, however, selling by packers caused a decline. The 
close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 








Sat. Mon, Tues. Wed. Thurs. Fri. 
Ma occe cocccececees--ess-6.525 S15 S15 5230 S13 5°15! 

Pork has been in moderately active demand and steady, 
closing at $8 75@$9 25 for mess, $10 25@$12 25 for family and | 
$9 75@$10 75 for shor. clear. Cut meats have been in active | 
demand for pickled bellies and at firm prices, closing at | 
51,@5t¢c. for pickled bellies, 12 @ 10 pounds average, 
4%, @5c. for pickled shoulders and 6°4@7° c. for pickled hams. | 
Beef has had only a limited sale, but values have held steady, | 
closing at $8@$8 50 for mess, $9@$9 50 for packet, $10@$11 50 
for family and $16@$17 for extra India mess. Beef hams | 
have advanced, closing at $23 0: @$24 00. Tallow has been 
steady, sales having been made at 3%c. and 3 13-16c. Cleo 
stearine has been quiet at 4°¢c. for City. Lard stearine has 
been quiet and easier, closing at 5!gc. for prime City. Cot- 
ton seed oil has advanced, closing at 23c. for prime yellow. 
Butter has been quiet and easier, closing at 14@20c. for 
creamery. Cheese has been moderately active and steady, 
closing at 614«91¢c. for State factory, full cream. Fresh 
i have been about steady, closing at 2ic. for choice 

estern. 

The Brazil grades of coffee have had only a small sale and 
the market has been easier. The feature has been a reduc- 
tion of 1c. per pound in the price of package coffee. The 

uotation for Rio No. 7 on the spot has been lowered 1c. to 

‘4c. The mild grades have had only a limited sale, but 
values have been unchanged and fairly steady at >1¢c. for 
fair Cucuta. The East India growths have been moderately 
active am‘ firmer, closing at 2i4c for standard Java. The 
speculation in the market for contracts has been quiet ani 
prices have weakened slightly under the continued heavy 
movement of the Brazil crop and the large supplies in sight. 
The close was firmer. 





Following are final asking prices. 
ee en, © eo chocas ORS. 0 PON ccccccceese 6°00e. 
BR cascsncasesse 5°700. Wlesesnsecenes 5°90c. | Aug............ 6°05e. 
BEB .ccccccccce 5°80e. | June.......... S°95e. | Sept..........06 6°10¢. 


Raw sugars have been quiet, and the close was slightly 
lower at 41¢c. for centrifugals, 96-deg. test, and 3°gc. for 
muscovado, 89 deg. test. Refined has been dull and un- 
changed, closing at 5'4c. for granulated. Molasses and 

rups have been steady. Rice has been firm. At the auc- 
tion sale of teas higher prices were paid. 

Kentucky tobacco has been quiet bat steady. Seed leaf 
tobacco has been moderately active at unchanged prices. | 
Sales for the week were 1.685 cases, as follows: 140 Cases | 
1896 crop, New England Havana, 17@35c.; 120 cases 1496 
crop, New England seed leaf, 2214@30c.; 600 cases 1896 crop, 
Wisconsin Havana, 11@13c.; 300 cases 1893-94 crops, Pennsy!- 
vania seed leaf, 13@13%4c.; 150 cases 1895 crop, Pennsylvania 
Havana, 1344c.; 130 cases 1495 crop, Zimmers, 16@17c.; 100 
cases 1896 crop, flats, 15@16c., and 145 cases 1894.95 crops. 
Gebhardts, 11@1214c.; also 550 bales Havana at 70c. to $1 10 
in bond and 200 bales Sumatra at 95c. to $1 75 in bond. 

Business in the market for Straits tin has been more active 
and prices have advanced in response to stronger foreign 
advices, closing at 13°85@13°90c. Ingot copper has been fairly 
active at steady prices, closing at llc. for Lake. Lead has 
had only a moderate sale, but values have held steady at 
8°70@3°i21¢e. for domestic. Spelter has advanced, closing 
at 3°90@4-00c. for domestic. Pig iron has been fairly active, 
but prices have been barely maintained, closing at $9 75@ 
$12 Ov for domestic. 

Refined petroleum has been moderately active, closing at 
5°40c. in bbls., 2°90c.in bulk and 5°90c. in cases; naphtha 
‘quiet at 5°50c, Crude certificates have been steady; credit 
Eetenees have been unchanged at 65c. Spirits turpentine has 
advanced, closing firm at 3414@34%{c. Rosins have been 
dull and a, at $1 40@$1 45 for common and good 
strained. Hops have been moderately active and steady. 








Wool has been in fair demand and firm. 


COTTON. 
Fripay Nigut, January 14, 1898, 


THE MoVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total an have reached 271,472 bales 
against 20,273 bales last week and 308,158 bales the previous 
week, making the total receipts since the 1st of Sept., 1897 
6,145,209 bales, against 5,271,331 bales for the same period of 
1896-7, showing an increase since Sept. 1, 1897, of 873,578 bales, 

















Receipts at— | Sat. | Mon. | Tues.| Wed. 'Thurs.| Fri. | 2o:ab. 
Galveston...... | 10,630 16,821 3,660| 10,076) 4,434) 6,650| 56,321 
Tex. City, &o. eee | caeaee] cccees| cecssel  aceses 1,214/ 1,214 
New Orleans...| 17,068) 31,155) 30,407| 20,716) 14,636] 10.857)124,839 
Mobile ......... | 2,802) 2,644) 1,382) 3,130) 1,357| 1,028) 12,343 
Florida......... | secese | secee-] cecces| secece] cococe | 857] 337 
Savannah...... | 3,146, 3,815) 6,341) 4,220) 2,488) 4,639) 24,649 
Brunsw’k,&0. ..-.-. | seeeee| seewee| seeeee| cocees 5,328) 5,328 
Charleston.....| 1,742) 1,201) 252) 2,055) 2,707| 1,079! 9,036 
Pt. Royal, &c. enna | eweeee| seeeee| seeeee| seceee 108 108 
Wilmington....| 661/ 644 415) 1,056) 641) 397) 3,814 
Wash’ton,&c.| .....- | eeewee|  ceceee|  ceeeee|  ceneee | 37 37 
Norfolk ........ | 2,190 3,233) 2,943) 1,625) 1,194) 1,623) 12,808 
N’p’t News, &c.) ...... | sancne ‘chasiidig « <tieini apenas: | 394 394 
New York....., 948, 1,115) 1,030) 1,191| 872 940) 6,096 
Boston......... | 907) 438) 2,020) 1,537) 1,093, 839) 6,834 
Baltimore ... .. | secece | eecees | weccce| ceecse| ceccee| 4,268) 4,268 
Philadel’a, &c... 469 350) 442) 458/ 504 803) 3,026 

















Tot. this week 40,563 61,416. 48,92) 46,064| 33,976! 40.561/271,472 


The following shows the week’s total receipts, the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 














(1897-98. | 1896-97. | Stock. 
ome | This |SinceSep.| This Since Sep.| 1898 1897 
' * | week. 1, 1897. week. | 1, 1896. . ‘ 
-| 








Galveston..., 55,321 1,488,239) 33,929|1,116,062| 227,184) 160,266 
Tex.C.,@¢., 1,214) 59,871 3,624| a re -| 6,299 
New Orleans 124,839/1,766,975| 50,232 1,590,564| 529,883| 402,406 
Mobile ...... | 12,343) 257,767| 6,775| 215,496] 69,015| 36,622 
Florida......|  357| 69,851) 6,272) 62,990| ......)  -.... . 
Savannah...) 24,649) 914,726] 12,547| 652,470| 132,898} 81,139 
Br’wick,&c.| 5,328) 159,547) 2,598) 125,400| 12,854) 12,037 
Charleston..| 9,036) 331,465) 6,705) 330,256, 46,480 38,591 
P.Royal,&c.| 103) 50,296 a oe CRD Rares i 
Wilmington.| 3,814) 280,250) 4,127) 214,929/ 22,046, 21,364 
Wash’n, £0.) 37, 980/28, 758) canna] senne . 
Norfolk .....) 12,808) 450,540) 11,028| 595,733) 86,642) 37,280 
N’portN.,&c| 394) 11,508} 375| 12,778 955, «1,981 
New York...| 6,096| 51,799) 3,463, 38,149) 138,779! 290,902 
Boston...... | 6,834) 118,930) 6,567| 114,963; 51,000; 33,000 
Baltimore..| 4,268) 37,390, 2,048] 40,670! 25,457| 27,415 
Philadel, &c.| 3,026] 45,075 1,455) 27,637| 13,063) 10,518 











Totals..... 271,472 6,145,209 151,841 5,271,631 1,356,258) 1,159,820 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 





Receipts at—| 1898. | 1897. | 1896. | 1895. | 1894. | 1893. 





Galves’n,&c., 57,535) 37,613) 21,944) 50,953) 22,983; 20,132 
New Orleans, 124,839, 50,232; 39,158) 69,648) 50,701; 50,018 
Mobile ......| 12,343 6,775 8,021 5,938 6,551) 2,571 
Savannah...| 24,649| 12,547) 12,813) 16,190) 24,6338) 10,206 
Chas’ton, &c. | 9,144 6,713 7,007) 16,342 7,119; 2,167 


6,562; 1,043 


Wilm’ton,&c| 3,251; 4,155) 3,728) 4,195 
Norfolk.....| 12,808} 11,028} 13,139; 11,469) 12,364) 3,853 
N. News, &c. 394) 375| 2,726; 7,815) 6,055, 2,808 
All others.../ 25,909) 22,403) 11,301! 27,256) 22,944) 8,944 





Tot. this wk. 271,472, 151,841| 119,837) 209,806] 159,917 101,737 
— —= ss ————— 
Since Sept. 1 6145,209'5271,631)3799,825 5305,504/4642,692/3909,139 














The exports for the week ending this evening reach a total 
of 207,782 bales, of which 115,847 were to Great Britain, 17,318 
to France and 74,617 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 





- | Week Ending Jun. 14, 1893, |From Sept. 1, 1897, to Jan. 14, 1898. 
E. we | Exported to— 





























Exports | wported tom ted to—_ 
from— __| Great | | Conti-| Zotal| Great | | Conté- | 

‘Brit’n. "| nent. | Week. | Britain - ‘| — io 
Galveston..... 19,018) ...... | 9,851) 28,36 - 564,007 |214,089) 261,679 1,039,775 
Tex. City, &C..| ...... aes : OO OR sicwce | 15,167} 15,167 
New Orleans..| 56,840! 14,895| 12,755| 84,490] 635.8 372,749 1,167,163 
Mobile......... | 10,127] ..... 400| 10,527) 69,111 20,705| 99,006 
Pensacola.....| ..... D. aeauia pet sole 41,334 21,618, 65,984 
Savannab......| ...... se | 26,683) 26,683) 54,233| 28,759) 126,520) 509,012 
Brunswick....| ...... pe (pie er 93,960| ...... 34,935| 127,995 
Charleston....| 1,498) ...... F cade | 1,498] 76,140] ...... 102,877] 179,017 
Port Revel....| ooeade P Sanied Qee fo 87,088] ...... 8,000) 45,038 
Wilmington...| ...... = | 8,063) 8,063) 108,556) ...... 139,523) 243,109 
Norfolk........ Bibs: ge | cesses] dia 10 ashes 16,244, 60,440 
N’port N., &e..| aul sone eee ee 4,798) ..... 345) 5,143 
New York.....| 6,719] 2,423| 6,310) 16,452| 189,720] 26,765, 103,068 249,562 
Boston .......- | 19,251) ...... 419| 12,670] 1°8,834| ..... 3,451| 142,335 
Baltimore... | 8,538) ...... 6,350| 14,807 52,891| 1,988) 55,678| 110,557 
Philadelphia..| 630) ..... 60| 620) 8,671) ...... 1.250! 9,921 
San Fran., &. 226| eae 3,274| 3,500 273) ...00. 58,333 58,605 
Total........ 115,847| 17,818) 74,617/207,782|1,968,752 580,215) 1,645,262 4,144 229 

j ————— —_—_— 

Total, 1896-97. 129,779! 39,969) 59,800] 220,04812.126. 1201 461.42~| 1.26” 707 3 849.35% 
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In addition to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


























THE SALES AND PRICES OF FuTurEs at New York, are 
shown in the following comprehensive table, 




































































































































































New York, which are prepared for our special use by Messrs, | 2| > 
L special use by Messrs = 
Lambert & Barrows, Produce Exchange Building. . = ag oved yee ous ong’ ones owee & 
= _ ais o== Saee eb S- 
| ON SHIPBOARD, NOT CLEARED FoR— | 2 RB 2335 Bese E32 5 Hie gece 3325 So] = 
— “3p <= 28 BS2f 5B mS 
Jan. 14at | Great |, | Other | Coast- | | “Sock | 3/38 ? BSe PSs Pyss Pes: ETS Peso aa 
| Britain. | ance.| Foreign) wise. Total. g 3 iaer 3 ses : EES : ERS : Ess ; Ea Sy ne 2 
| | " ite: tate [Sate gett tarr * are °° 
New Orleans...| 18,974 | 13,559 | 29,256| 3.136| 64,825| 465,038|Hlaq|i:8: 7 isi, Bio :Bis iBie i#ig mos 
Galveston...... | 22'598 | 20;399 | 20:713 | 12'019| 75729 | isvess|alaaiie: | ibis $B: HERE TeiS i gia” » 
Galv eral -222.| 1000| None.| 2,000| 1,000| |4'000| 128'89:|3|S8|:6: i3:) $3: 7 $3: !' Bi! igi! 2 
Snarleston.....| _1,000| None.| 8{000| 1:000| 10:000| 36,430 | —- ++ =i i Si GSi 3S: is! 
Mobile.........| 19,600} None.| 7,000! None.| 26,600) 42,415| + on Zea a 
Norfolk........- 15,000 | None. | 15,000 | 10,000} 40,000) 46,642) | o/ 2a 5 Bon i] © « at ole 
wortvork.222,, -45000| 2,000| 2'400| None.| 8 400| 130379|c1| giSeee Feeb Bess gene Faas 23..%/ 835 
Other ports....| 30,000) None. | 26,000 | None. | 56,000 | “69,375 | a! = gShs s922 29s zaSe g ase Eghs eee 
—_— — —- — | | ca | ° i => BS a ee r 
Total 1898... 112,072 | 35,958 scsaal sicabe [aaanoa aeaoas | 81 8/“g8" B23" “gsr eg" seg" Togs $35 
| | | | | - ao = a to w C sa” 
Total 1897...| 104,259 | 29,760 67,585) 11,636 2 
Total 1896...| 83,218 | 10,645 | 99/007] 17°468 | 193838 | gsscaso | 2 aS 292 3 ae Foam Foe Foe Bly 
- —— | ~ €26 « 30 2 22 & 34 SS Oa 
° : 5 rt co & Bc) oo) an 22 ew 2 a 
Speculation in cotton for future delivery has been slightly Pa sa? Tay? Tox? Tas? Ts © 3a 3/2 
more active, but it has been at the expense of values. The | 3 Sdleota vobe acdo cate eobe aate A 
feature of the market has been the unprecedentedly large | 2a") @2°2 Sa°5 2272 Suen ceea|% 
movement of the crop for the season of the year, and despite > = = — = oo = Os 2 22 © 
the fact that the takings of cotton for actual consumption | | — 5-2. a oe. 2 oD q a 4 3 | 2 | 
have continued fairly large, the weight of the actual cotton | 3 | Ms soo 3 S&S 3 Stet ea ge gs 
has been felt. and advices from some sections of the South | > a1 '?: 'S8: §@,¢ 1037 © ? 1a: 7/2 
have reported easier markets, and have been accompanied by | $|° S/S252% 222% 223% &| t| gege eo) | {3 
— offers. The foreign markets have weakencd some- | ae 2 83 2 teas | on a Ss | |* 
what as a consequence of the heavy crop movement and unde . ae 
C T | 0 ian a ere 
freer offerings from the South. The local market has also | | wide & ao oe Sa2 2 < ee & | 
been easier, as the large supplies coming into | | %S SUB eee SEHR Tene SS-—H FE 8/5) 
ane ten ted lietidati : s| So; 192? pes? jen? pes? Ten? jes?) §} 
sig ave prompted liquidation by tired holders. | ©) 23] jn2: ond: ts 2. we Se lal 
A development that attracted considerable attention during | 5 | S/ 2985 SSsS 1238S S2SR sess szesi | 
the latter part of the week was the shrinkage in the demand ave tes 2 et 3S 2 SSS Sas. 
from outsiders for investment account, the movement of the | oon 4 wo Bow Fan B am FP aon ® | 
crop being sufficiently large, apparently, to check this de-| | tas a Sl a Se x Fe x a cs “| 
mand despite the lowness of prices now ruling. It has been >| 32) | ot? Toc? Ter? Te ? fa? fe? Is N 
this latter fact that has kept regular traders from selling the | = | Pil amin oil emia male o. ea ef ee - 
= apa they generally have been bearish in their views, | S| 3 BH AS4 3aSe aoe alse g nen | a 
ut owing to the low prices have been reluctant to pursue | EE ee ee 
an aggressive policy. To-day the market advanced early in| =| oo 4 an 4 a ar, 5 5 ou = | | = 
response to stronger foreign advices than expected and buy~| 3] 21 eee teo8 Ob gf 2D ye ah S SS - | by 
ing against spot sales d ; subs y S| 22 2S? Be Ton? Ter? Tox? tex? |EiS 
g ag pot sales made at the South. Sutsequently,|{!aS|/!*2° '85s 1eyg: ler: lene lez: lSis 
however, the demand subsided and part of the improvement | | oe | woe ausa gesa ouge eusea axel * | = 
was lost, closing steady with prices 2 to 3 points higher for|~| ~ Rom PROD SoH aOR SSOB Sore! | 
the day. The spot market has been dull and to-day prices | > ——-— =S Se rot i 
declined 1-1€c., closing at 574c. for middling uplands. | a pe a 3 an 2 on 2 oe 4 =| 3 
The rates on and off middling, as established Nov. 17, 1897, | 3 jo] 22, B 82.3 Sl 3 $8.3 SS_3 Be 3) 5 
by the Revision Committee, at which grades other than | g! $25) ' 95° of o: (Ons leur 105: | 5 | > 
middling may be delivered on contract, are as follows. | S| Sol auger gktea wesa gauss geser euse |) & 
oe os a) 35S5 SE ; a Pi | 
Patt. nose ipideebaensnad e. lon. | Good Ordinary......... ec. 1% on. | So one OS wo eS OS me & aS a! | 
GREE. iis cance ase 11,4 on. | Good Middling Tinged Even-| | > 4 > 
Strict Good Middling. .-.. 4 on. | Strict Middling Stained... 7. off. | ,5| ee Gen Fae Gove | an Fax Fl le 
Good Middling............ 4 on. | Middling Stained........ - eon. | Bi acl So @ Sout SS @ FSB SS ses ctx }* 
poo) oe tegen Sosa 316 = ag | Low Mid. Stained. 1sof. | 2 3x lee: j;e2° 152? 73s Tex? Tox? 2 ] 
ee off. Mi stai | Pla S tC i ‘ >: e _ |< 
Strict Good Ordinary.....  % off. amenaiine yin, oer Ate S| “8 gage oree S232 2253 ease e232) * | 5 
On this basis the o‘ficial prices for a few of the grades for | $= 8 SS e $8 = SS 5 Se 5 SES! | S| 
the past week—Jan. 8 to Jan. 14—would be as follows. | | aah an Fan Fon F eo F oe ® : 
anpneionetaie ; anim jal mlos % aw % od § dds $6 4 SS Fin/™ 
UPLANDS. Sat. | NWon|Tucs| Wed| Th. | Fri.| 2/92) "a8? Pos VSEF PISS PSSS FSaels| 
eben keeles Rhee Maceinn Pee 0 Sea a e< - _ a — © = * 7 ad | 
Good Ordinary 41i,,.| 411 | | — 1 Di Bl neon oe wae &. Py a S 
SLR TEPE TS | Al,:| 41%) 41j,| 41,,/ 4% | S| "S| eeee wesa vase vege esse eeSe)&| ® 
eta sis"| Sis''| Sie'"| Sie'"| Sua] Ste |S] Sleses gece sees Ss°s es>s gees! | 
ddling....... de si amateeaotd 51816) 515,4| 515,¢| 515y6) 524¢| 57 Oe © O8 - 9 @ 4S & Mo | GG 3! |B 
Good Middling................. 63,5") G3n'| Gig | Bde} 6rre | 61g on F an & > 4 > Plals 
Middling Fair............ ...... | 6m” | Gay" | 68s" | 65s’ | Bou" | 6%, | +£ Se £E- se e ie © <|2 S 
J | ides. x sw 88m Soa S' wm SS a8 
GULF. | Sat, |Mon Tues| Wed Th. | Fri. | 2/32) 19_° ver? Veo? fe? fer? Te 21s 
Good Ordinary........00-c-...| 416,,| 416 aa ge De S/SSlan8u eaSa ovSe ase ee8e 2, Se > 5 
Low Middling : Gahanna 16) Borie) 415;¢, 415,96; 41>3¢| 47% ° 2 29S O55 Saee ESOS 36SS $132 $\s 
g nt 5% | 5% | 5% | 5H 5% | 51 
Middli * ‘ | 3: f g 1] — eo © OF 5S WO » ©O J OS FS & ee | 
NZ... . 2-20 oe cccesocce ---| 631g | Gig | Gig | Chia | Gig | 68 7 
Good Middling....... .......... Gr16 | 6716 | 671 | 62414 | 6716 | 63g ou v On e an if oor 4 QQ > @ a 5 
Middling Fair...... 22. siiissee| 6% | 6% | 673 | 6% | 6% | Gi3;9 el ox Som Som Sim SER CoB ¢! 19 
a ® ® ® . o : 
_STAINED. [sat.|Mon|\Fues| weal wh.[ Pri. |cisc| ms legh 1est ies? test ae 2 
a the adage! ene. | oe a . : 
Low Middling [abie | 4546 | ee eee 8/°3|/i82 2283 22382 Z3s3 g2sz sii | |* 
16 | 451g | 4516 | 4516 | 45 4 ° © 59S 659 BSa Saee ol! : 
Middling se a teiail P | 5g | Sig" | 5% | 5g’ | 5ls° 57 & $e Pesce S&S Boose s | 
noe bee, 5234.) 523.) 5249, | $23.5] Beige 521°. > > > > > > } 
i Middling Tinged.. eiaabene | 515;6| 3515;@) 515;¢) 515,¢| 5154, 5%," ii 4 S| 4 3! < Ss -— ot a th 3 y 
: erent h ite» wis 8 2 Rs ny a a SS mR a } 
: ‘ “ 2 Fa Sa tee _@ ° | 
The quotations for middling upland at New York on rise; ies: ber 1G. Lee 1@:. 18s ts) 
Jan. 14 for each of the past 32 years have been as follows. S “Ss iti ae S13 SOS 11: bhi | g 
1898....c. 5% | 1890....¢.107)6 | 1882....c.12 1874....0.167% & > ZS Se 
1397...... 751, | 1889...--. 9% | 1881 201g > > > > > PT! 
1896...... 831g | 1888...... 10¥g | 1880 2173 sm 22S eS tts 2 tt ae 
1 beaane 5% + 3 keaane gra 48 dee om : R bo R 23 = R y 
ee 4 eae 2 a . § ° as. § . § . § . 
ine Ay 384 wee 1116 1877 Be scasds gem |: |i: |! 9 +e} dos 5 Whos & Dobx § tet 3 
Tidenns 1884...... Ol}, | 1876 16% |: | : : : : : : 
1891....-: 919° | 1883.....2103,— | 1875 34 PP EP ane] geeky veep veep deep ube yy 





gzota—0n Oct. 1, 1874, grades of cotton as quoted were changed. 
ccording to the new classification Middling was on that day quoted 
sc. lower than Middling of the old classification. 


MARKET AND SALES. 




















* Includes sales in September, for September, 84,90°; September 
November, 


October, for October, 375,20 ; September-November, for 
$18,100; September December, for December, 1,181,400. 


The following exchanges have been made during the week: 


























| SALES OF SPOT AND CONTRACT. | 
SPOT MARKET |————— - Sales of 
CLOSED. Ex- | Con- |apee Con- | Futures. 

port. | sump.|ul’’n| tract. | Total. | 
Batday.. Nteady...... ..-. “35 | 85} 22,100 
— AT steady . 300; 615) 79,700 
et & steady. 100/ 311/ 120,100 
roe day | Dull....... pris! 300| 300} 107,200 
Sssebs cqsceese oaer .---| 146,300 
Friday. |steady at 1;, do. ‘ae 19} 84,100 
; | 700| 1,280] 559,500 




















‘12 pd. to exch. 100 May for Aug. 
+08 pd. to exch. 500 June for Aug. 
14 pd. to exch. 200 Jan. for May. 
-04 pd. to exch. 500 May for June. 
20 pd. to exch. 1,800 Mch.for Aug. 
“13 pd. to exch. 900 Jan. for May. 
04 pd. to exch. 300 July for Aug. 
+21 pd. to exch. 300 Mch. for Aug. 
‘05 pd. to exch. 500 Jan. for Mch. 
‘16 pd. to exch. 200 Mab. for July. 
‘11 pd. toexch, 1,000 May for Aug. 
‘04 pd. to exch. 600 Jan. for Mch. 
*25 pd. to exch. 600 Jan. for Nov. 


Even 500 Aug. for Oct. 

‘10 pd. to exch. 100 May for Aug. 
‘O8 pa. to exch. 4,400 Mch.for May. 
‘03 pd. to exch. 100 Jaly for Aug. 
12 pd. to exch. 500 Jan. for May. 
‘21 pd. to exch. 2,300 Jan. for Aug. 
-O2 pd. to excn. 1,800 Aug. for Oct, 
15 pd. to exch. 200 Feb. for June. 
14 pd. to exch. 300 Mch for July. 
‘11 rd. to exch. 500 Jan. for May. 
04 pd. to exch. 200 Apr. for May. 
Even 400 Jan. for Feb. 

Cae on 578 
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Tue VISIBLE SUPPLY OF COTTON to night, as made up by 


cable and telegraph is as follows. 

as those for Great Britain and the 
turns and consequently all Europea 
to Thursday evening. 


Continental stocks, as well 


afloat are this week’s re- 
n figures are brought down 


Bat to make the total the complete 


figures for to night (Jan. 14), we add the item of exports from 
the United States including in it the exports of Friday only. | 






















(VoL. LXVI 


The above totals show that the interior stocks have 
decreased during the week 5,286 bales, and are to-night 91,438 
The receipts at 
all the towns have been 1(4,084bales more than the same 
week last year, and since Sept. 1 they are 879,406 bales more 


bales more than at the same period last year. 


than for the same time in 1896-97. 


QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETs.— 

















































1898 ban7 1D¥o 1895. | Below are closing quotations of middling cotton at Southern 
‘ + as ' ° - 
Sete .....see. Wa eae 1,111,000 1,427,000 | and other principal cotton markets for each day of the week. 
Total Great Britain stock. 970,000 1,154,000 1,117,000 1,433,000 | Seiouitt | OLOSING QUOTATIONS FOR MIDDLING GCorT>s ON 
Stock at Hamburg....-.....--- f 18,000 23,000 20.000 | Feek ending, 
Btock at Bremen.............. 372,000 192,000 240,000 285,000; 74”.14. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Stock at Amsterdam . ei 3,000 6,000 8,000 15,000 | — 7 is anges ames | ee 
Btock at Rotterdam as 200 300 200 200 | Galveston..| 51 5%16 5916 5lg lg 5lg 
Stock at Antwerp.. 7,000 12,000 16,000 10,000 | NewOrleans| 45,4 55 2 53.6 5ly 5, 5lg 
Stock at Havre. .... 285,000 202,000 305,000 467,000 | Mobile ...... 54 5% 5l4 514 dag 5 
Stock at Marseillos..... 4,000 5,000 6,000 6,000 | Savannah.-| 5% 54 54 5\4 5316 5316 
Stock at Barcelona..... . 68,000 52,000 72,000 72,000 | Charleston. . 5\4 54 514 54 Bly 514 
Btock at Genvoa..... .... % 24,000 43.000 48,000 24,000 | Wilmington.) 5714 5716 571g 576 Sli, 5iig 
Stock at Trieste............... 2,006 15,000 16,000 17,000 | Norfolk.....) 519 di 5's 51g 5g 5lg 
Total Continental stocks.. 772,200 545,300 734,200 916,20 | Boston... Ba 55,'° 3a,¢ gis oii 516 
Tota! European stocks... 1,742,200 1,699,300 1,851,200 2,349 2060 | Philadelphia; 6%, 6516 6316 6516 6346 61g 
India cotton afloat for Europe 34,000 £0,000 124,000 23,000 | Augusta..... 555 5916 5916 5%) 5lea%16 5% 
Amer.cottonatioatforEurope 595,000 625,000 372,000 776,0¢0 | Memphis.... 533 533 53g 5514 5516 5514 
ag aay veges E’pe 52,000 52,000 51,000 55.000 | 8t. Louis.... 5716 5716 5716 5716 5516 533 
Stock in United States ports . 1,356,256 1,159,820 1,049,418 1,077.504 | Houston ....) 57), 571g 5716 5716 5ti¢e 54, 
Btock in U. 8. interior towns.. 623.557 532,119 552,603 530024! Cincinnati..| 51 5lg 5lg 5lg 5lg 5lg 
United States ex ports to-day. 40.816 33,848 64,7 6 34,925 | Louisville...; 51 5lg 51g 518 5le 51g 
Total visible supply..... «- 4,443,829 4,165,087 4,065,002 4,845,653 | Pe 
Ofthe above, totals of American and other descriptions are as follows: } oun be ee Fi renpencmyrdiy + = Mh games at other importan t 
Ameriwcan— | 1 . on D 
Liverpool stock......... bales. 852,000 997,000 925,000 1,277,000 | Athens-....---- oe Salt | Bememte... Sv 
Continental stowks............. 737,000 469,000 664,000 810,000) Charlotte _ ne 533 Little Rock... 416 Raleigh mmricing 53s 
American afloat for Europe. 595 623,000 372,000 776,000 | cccwes -s0- 5 16 | alelgh ...... e 535 
| Columbus. Ga. 5% Montgomery... 55,4 | Shreveport..... 415;, 


95,000 
United States stock.......... 1,356,256 
United States interiorstocks. 623,557 
United States exports to-day. 40,816 





1,159,820 1,049,418 1077,504 
532,119 552.603 
33,848 64.776 


530,024 


RECEIPTS FROM THE PLANTATIONS.—The following table 


34,925 | indicates the actual movement each week from the plantations. 


Total American........... 4,204,629 3,319,737 3,627,802 4,505,453 | Uhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weeny 


Basi Indian, Brazil, éc.— 



































Liverpool stock............... 115,00€ 150,006 186,000 150,000 
London stock.......... i 3.000 7.000 6,000 — | movement from the plantations of that part of the crop whic 
Continental stocks............ 35,200 76,300 70,200 106,200 | finally reaches the market through the outports. 
India afloat for Europe. ..... 34,000 60,000 124,000 23,000 | 
= ae eg oat..... __ 52,000 52,000 51,000 55,000) week Recetpts at the Ports. | St’ at Intertor Towns.| Rec’pts from Plant’ns. 
‘otal East India, &c...... 239,200 345,300 437.; 340,200; E 
Total American ......... “ 4,304'629 2,819,787 3,627,802 4 305°453 | Bndind~ | 1897-08] 1806-97 1805.96] 180;-£8/ 1890-07 | 1892-06] 1807-08 (806-07 1895.06 
Total visible supply ...... 4,443.529 4,165,037 4,065,002 4,845,653 | Dec. 10. ...|367,068| 278,468) 234,050|618,263|568,7+2) 556,372| 391,278] 286,382 267,748 
Middling Upland, Liverpool... = 37d 41g0d 43od. 0 Blicd. 17. ...|889,275 | 827,175 | 222,783 |639,324|575,781|585,332| 4$15,886|334,174/251,743 
Misting Upland. New York. See. ice = Sve 5%e. | 24 ....|3¢6,267| $10,522 | 223,949 |641,849| 588,007 |596,422) 368,72| 322,748 235,489 
Brown, Liverpoo) 47,60. 511,44. 644d 45nd tia 1°67 | 310,522 | 223, y 588,007 | 596,*22 |. 792 | 322,74 5, 
Peruv.RoughGood.Liverpool 67,4. Sind. Tro A3e3° | Si. .-.|908,168 215.412] 176,824 |831,483 /582,645| 5¢3,€63]297.792| 210,050) 163,165 
Fine, Liverpool....... 35:94. 33la94. 450d 33,947 | Jan. 7. [300,273 167,340 |135,322|628,843| 552,205 |565,410| 297,423! 136,900] 117.069 
Tinnevelly Good, Liverpool. . S748. 3815.4. 44d 33,40 | “14 271,472 151,841' 119.837 1623,557 532.1101552.608 266,184! 131,755/107,096 


(# Imports into Continental ports past week 238,000 bales. 
The above figures indicate +n increase in the cotton 1n sight 
tonight of 278 742 bales as compared with the same dest: 
of 1897, a gain of 378,827 bales over the corresponding date 


of 1896 and a decrease of 401,824 ba 


les from 1895 


AT THE INTERIOR TOWNS the movement—that is the receipis 
for the week and since September |, the shipment» for the 
week and the stocks to-night, and the same items fo. the 


corresponding period of 189¢-97—is 


set out in detail] below, 
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The above statement shows: 


i.—That the total receipts 


from the plantations since Sept. 1, 1897, are 6,723 699 bales: in 
1896-97 were 5.683,156 bales; in 1895-96 were 4,319,733 bales. 
2.—That although the receipts at the outports the past week 
| were 271,472 bales, the actual movement from plantations was 
| 266,186 bales, the balance beinz taken from stocks at interior 


towns. 


Last year receipts from the plantations for the week 


were 131,755 bales and for 1896 they were 107,(35 bales. 
| OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
| We zve below a statement showing the overland movement 




























































































WOW ZROOROeKqzZEO02 : - 
5 2e2e23222°% se eg ceeSeeeeeruecee | for the week and sirce Sept. 1, as made up from telegraphic 
235 Eset eee S > 4 : ‘ 

— Zz . C 
Bapetesesutc S2SESERSES ESS ESEES |reports Friday night. The results for the week ending 
SER SPIES ER SSOSPSEESSSSES BE oS PRS - , 

Bs BSESEFSEOES 226 = * sgses ge 5 | Jan. 14 and since Sept. 1 in the last two years are as follows. 
ied fa i . Sew S 3 3 | 1897-98. 1896-97. 
_ a a a - 
. = e s | January 14. Bi Bi 
<< a) nce ince 
H | oe 44 oe els | Week. | gent, 1 | Week. | sept. 1. 
: : cB a a? ob ssc caked 22 tee ae | Shi 
: , 8: oe a5 6% | Via St. Louis £9,862) 545,991) 11,162} 359,291 
: [Foo Je | re  . | Via Cairo.. 14.438} 224'736| 6/987| 192.421 
: PEimiiiMtisiipmhariissiii Bish | Via Parker ...... 1.811) 17,227; 246) 9,78 
= | Via Rock Island................ | 2,800) 33,077 200} 11,810 
ae ee A eta ie Via Louisville.... ...... ....--. | 7,019] 69,243) 4,402) 96,268 
SL SS 2 SC LOe Smal Swami mei gs | Via Cincinnati...... 2.2.2... -- | 6,296] 67,331| 2,413) 85,572 
b] SPSS SSSSeSSSSSreSsrsecsseaweaer|SFi_ig | Visother routes, &e....---'.2. | 3,664) 88,303) 3,178] 63,766 
- SORGCSSSGEESae aoc TEMS Dee SaIOIES : 2 | sasepiiaainmlaie Rinemsespigtas oun Rien - 
om 13} 5 | mad tl geome evertans ..0.-0--- 66,090!1,045,908| 28,588) 815,916 
% % - - ae | uct shipments— 
3 wemwineseeSeocoruss sovnaaIKEO RIES g, H =) Overland to N. Y., boston, &e. | 20,224] 253,194) 13,533] 221,424 
£ FEES PLE RS REELS SLES OD AZ ASE SANSENS = | : Between interior towns......... 231) 18,825 37 2,532 
RRSP ae SS or RLeSeS Seles coat ese 3 «| (nland, &c., from South.........) 1,308) 19,960) 1,153) 21,718 
Al ORO SON OR OSC DPOCHWOWWOSASKOC Oe cCenr-o/ ~ a —e eae eS 
= : » 2 Total to be deducted......... | 21,763] 291,979] 14,723) 245,674 . 
—] a te bo = SS 
SIZE Eee BL eeeh S82 | LRENRE Pow Fa] =| _Leaving total net overiand*. | 44,327| 753,929) 13.865) 573.242 
. Sees sso [SS Ss Soe SSN ESE SI Se oe see @3 || * Including movement by rail to Canada. 
= = = —=|*| The foregoing shows that the week’s net qvectand snovement 
1 © ., IE = SS een 1s me 1 gS % | this year has been 44,327 bales, against 13,865 bales for the 
Ritesh Ke DSabirumceSeeeb ebb eun| = Fi ©| week in 1847, and that for the season to date the aggregate net 
SI ES=S22 =S SSSMBSLSSSelSSSzseer=| = * | | overland exhibits an increase over a vear ago of 140,687 bales. 
== = —= = 1897-98. 1896 97. 
oi = - | In Bight and Spi “’ 
i] hed oS @ halaman cod ww “Se '3| = ae ‘ 
: ASI ORou 203 Or OOS T SOM eaten, > Takings. Since Since 
b] sabgeiuecssesagesheeusiascsees. | be l3 week. | goptc a. | Week. | sept. 2. 
So) CK DONA a Ke AK SOSH ONS HOt Crm roc! * H a | 9161.84115,271 $51 
Receipts at ports to Jan. 14......|271,472)6,145,209 151, 1 o 
fs rrr or - i $ 3 Get overland to Jan. 14......... ~*\"44'327| 753,92) 13,863) 573,242 
| oeeesouennseorsorseesu- meer ouaae :* ~ | soathern consumption to Jan. 14) 23,000! 440,000] 22,000) 405,000 
Ss ieeseed Pw e a eee @ eeessoescscvw5251ss:e oe es ~ ° aussrs | —_— — 
1 CONCH CERIO SONNET SAK OTC ROU SONS wore @i*. | 73 
- ~ 63 o Total marketed ..... ... ......|338,799|7,339,138 187,706/6,249,8 
= Sous cor eseserg ee re Se ST oensekers & | S nterior stocks in excess..... ....| *5,286 "978,481 * 20,086 "411,525 
= = Wn sen, Bheg ees: pi esi 
% te ror oo ae . 8 Oame tnto sight during week .|333,513 167,620)... 
8 eo Ee PE EH IX Ee Cr H 2 Total insight Jan. 14........| -.----|7,917,619|  .-----/6,661,398 
| SeeesseeessSes: SSSE—4SESSSSESSE os —-— _|—-:—_|— cone 
BH] OWNS SSOCERSNOSH! BREUCCEUSSEIaNGe | FS | Moreh’ naninnerstak’ento Jan.14| 56 294/1,366.386| 31,562/1,028,042 
~ ie oe S$ + * Decrease during week. 
B.S eke S28eekek HeESrapamwhe| FP |S] , It wilt ve seu oy sn above that there has Tome inte sight 
ae Sisltuszessssessesarzé hee orate) “| during the week 233 513 bales, sgainst 157 620 es fo ot 
e!! Fe8s PM SSSSE CVSS SU ESASSSESEST SSS! @ same week of 1897, and that the increase in mount in sig 
* Last year’s figures are for Columbia, 8. C. fo-vight as compared with last year is 1,256,221 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening indicate that while rain has been quite 
general at the South the past week, the precipitation has 
been light except at points in Mississippi, Arkansas and Ten- 


nessee. Our Galveston correspondent reports the weather as 
beneficial to farming interests and states that preparations 
for spring crops are under way. The cotton movement con- 
tinues liberal. 

Ga'vestun, Texas.—The weather the past week has been 
beneficial to farming interests, and planters are busy prepar- 
ing land for crops. There have been showers on five days 
during the week, the rainfall reaching sixty-nine hundredths 
of aninch. Average thermometer 60, highest 7°, lowest 50. 

Corpus Christi, Texas.—We have had rain on three days 
during the week, to the extent of nine hundredths of an inch. 
Thermometer has averaged 66, highest \ 6, lowest 56. 

Palestine, Texas.—There has been rain on one day during 
the week, to the extent of seventy-four hundredths of an 
inch. The thermometer has ranged from 38 to 76, aver- 


57. 
= Antonio, Texas.—There have been showers on two 
days during the week, the precipitation reaching two hun- 
dredths of aninch. Minimum temperature 44. 

New Orleans, Louisiana.—Rain has fallen on four days of 
the week, to the extent of seventy-nine hundredths of an inch. 
Average thermometer 69. , 

eres ee Louisiana.—We have had rain on three days 
during the week, the er itation reaching twenty six hun- 
dredths of aninch. The thermometer has averaged 63, the 
highest being 80 and the lowest 39. 

Col Mississippi.—Rain has fallen on three days of 
the week, the — being one inch and thirty-four 
hundredths. thermometer has averaged 66, ranging 
from 45.to 85. 

Leland, Mississippi.—Rainfall for the week sixty hun- 
dredths of aninch. The thermometer has ranged from 34 
to 75, averazing 58°3. 

Vicksburg, Mississippi.—We have had rain on six days of 
the week, the rainfall being cne inch and fifty-four hun- 

ths. Average thermometer 64, highest 80, lowest 46. 

Greenville, Mississippi.—Ths weather has been cloudy and 
cool during the week, with heavy rainfall. 

Little Rock, Arkans7s.—It has rained on two days during 
the week, with rainfall to the extent of one inch and eighty 
hundredths. The thermometer has averaged 57, the highest 
being 72 and the lowest 34. 

Helena, Arkansas.—We have had rain on three days of the 
week, the rainfall reaching two inches and seventy-seven 
hundredths, and it is raining now. Tre rain interferes with 

icking. Ihe thermometer has averaged 55:3, ranging from 

to 68. 

Memphis, Tennessee.—There has been rain on two days of 
the past week, the precipitation reaching two inches and two 
hundredths. The thermometer has ranged from 37 to 69°7, 
averaging 58 5. 

Movile, Alabama.—Rain has fallen on six days of the week, 
the precipitation reaching sixty-six hundredths of an inch. 
The thermometer has averaged 63, the highest being 72 and 
the lowest 48. ° 

Montgomery, Alab: ma.—It has rained on six days of the 
week, to the extent of fifty-one hundredths of aninch. The 
thermometer has averaged 65, ranging from 57 to 72. 

Selma, Alabama.—Rain has fallen on three days of the 
week, to the extent of eighty-five hundredths of an inch, 
Merchants claim that they are selling less fertilizers than 
_— The thermometer has ranged from 38 to 80, averag- 

g 59. 

Madison, Florida. —We have had rain on one day of the 
week, the rainfall reaching ten hundredths of an inch. Aver- 
age thermometer 69, highest 84 and lowest 48. 

Savannah, Georgia.—There has been rain on two days 
during the week, to the extent of two hundredths of an inch. 
The thermometer has averaged #4, ranging from 48 to 79. 

Augusta, Georgia.—Rain has fallen on one day of the week, 
to the extent of seventeen hundredths of aninch. The ther- 
mometer has ranged from 34 to 77, averaging 55. 

_ Charleston, South Carolina,—There has been no rain dur- 
ne the week. The thermometer has averaged 62, the highest 
ng 77 and the lowest 45. 

Stateburg, South Carolina.—We have had light rain on two 
days of the week, the rainfall reaching three hundredths of 
= The thermometer has averaged 60°8, ranging from 

Greenwood, South Carolina.—There has been rain on one 
day during the week, to the extent of five hundredths of an 
ay The thermometer has ranged from 51 to 67, averag- 

Wilson, North Carvlina.—We have had rain on one day of 
the past week, the rainfall being forty-seven hundredths of 
aninch. Average thermometer 53, highe:t 68, lowest 38. 


The following statement we have also received by telegrapb 
aw height of the rivers at the points named at 
8o’clock January 13, 1898, and January 14, 1897. 


'Jan. 18, '98. Jan. 14, ’97. 




















Feet. Feet. 

Orieans........... Above sero of gauge. 44 6-0 
ewaneescccceces ve sero of gauge. 63 171 
wececccccces Al sero of " 249 12°3 
eeeccccce ve sero \. 12 95 

eee cees cowses ve sero of : o3 241 




















INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Jan. 13, and for the season from Sept. 1 
to Jan. 13 for three years have been as follows: 
































1897-98. 1896-7. 1895-96. 
Receipts at— ; ; ; 
Week. Sept i. Week. Sept 4 . | Week. Sept. 
Bombay....... *30,000] 209,000] 34,000] 378,000] 61,000! 647,000 
For the Week. Since September 1. 
Exports | ' yi, inee ¢ eptember 1 a 
rom— Great {| Conti- { Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 
- | 
Ow 2 Po 10,000 | 10,000 1,000 50,000 41,000 
1896-97 2,000 | 11,000; 13,000 6,000 | 121,000 127/000 
1895-96. 6,000 | 36,000 | 42,000 12,000 | 184,000} 196,0.0 
OntSo7-98. 
ie! “otaase . daimed Et -smadein 2,000 7,000 9,000 
1896-97.. 1,000 1,000 2,000 4,000 14,000 18,000 
aa hol <eseee/| séeeen denned 5,000 7,000}, 12,000 
FER er eee ee 2,000 5,000 7, 
1896-97...) ...... 3,000 3,000 9,000 17,000 |' 26,01 
| |) «a 2,000 2,000 16,000 14,000} 30,000 
All others— 
ar ae ee 8,000 19,000{; 27,000 
1896-97..| ...... 3,000 3,900 12,000 34,000 : 
MEGS! 4 «énsets | dedesa |] xcaced 18,000 27,000 ,000 
Total all— 
1897-98..| ...... 10,000 | 10,000 13,000 81,000 94 
1896-97 2,000 | 18,000; 21,000 31,000 | 186,000} 217,000 
1895-96..| 6,000 | 38,000 | 44,000! 51,000} 232,000! 288) 























* Estimated; cable not received. 

According to the foregoing Bombay appears te show a 
decresse compared with last year in the week’s receipts of 
6,000 bales. rts from all India ports record a loss of 
11,000 bales during the week, and'since September 1 show a 
decrease of 123,000 bales. 


MANCHESTER MARKET.—Our report’ received by cable 
to-night from Manchester states that the market continues 
quiet for yarns and steady for sbirtinge. Manufacturers are 
generally complaining. We give the prices fur to-day below 
and leave thoce fcr previous weeks of this and last year for 
comparison. 























1897-98. 1896-97. 
814 lds. Shirt-| Cott? n 814 lobe. Shirt-| Cott n 
82s Cop. lings, common| Mid. | 328 Top. lings, common| Mid. 
Twist. to finest. |Upids| Twist. to finest. | Upids 
a. d. |6. s. 4d. d. s ad. os. 4.) 4 
Dc. 10/5% 286% |4 1 @O6 8 3316 |65g 43 26 9 45.9 
“°17/511;¢-613;¢/4 1 @6 719| 3%5 |6'9 D754 1/4 2 @6 89] dig 
** 24/511;4-613;4/4 01406 8 3739 |6%,6 @733 |4 2 O6 8 4133 
** 31/511;,-6 3461/4 O'406 8 3% (6% @733 |4 2 O6 § 4 
Jan. 7/5117 6% 4 0406 8 3 61g @753 |4 114996 T'9i 4 
“ 14'511;,06% |\4 014996 8 37q9 '649 @739/4 11976 74g! Al-g 








Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Jan, 14) and since 
Sept, 1, 1897, thestocks to-night, and the same items for the 
corresponding periods of 1896-97, are as follows. 























1897-99. 1896-97. Biock. 

Receipis to Jan. 14. 
week. |sapet.| seek. [Sopre t.| 1868 | 1807. 
Savannah ................ 1,822] 49,240] 1,672| 73,492 25,801:27,954 
leston, &0.....-..--. 262| 8.980| °111| 9,786| 5,763] 6,108 
orida, &0........2.--. 420) 4869] 556} 5,057) 2,475) 3,561 
eS | 2,504) 63,089! 2,339] 88,335/34,039 37,023 





The exports for the week ending this evening reach a tota 
of 1,122 bales, of which 590 bales were to Great Britain. 3 2 
to France and 500 to Bremen, and the amount forwarded to 
Northern mills has been 1,902 bales. Below are the exports 
for the week and since September 1 in 1897-98 and 1896-97. 















































Week Ending Jan. 14.| Sinee Sept. 1, 1897. |North’n Mii s, 
ta Pr’ Great | Fr’nce Since 
/~ Barn. ac. | Total. | Bri’n.| de. | Total. | Week. | gome.1, 

Ce gaa oe ' 1 
Savanvab...| ...... 500| 500] 8,200] 1,967 10,167| 1,380 13,191 
Uharl’t’n,@c| 540} ......| 540) 2,276] ...... 2,276, '102| 764 
Florida, &o.| ......| ...c- | ------ 1'725| -."~| 12725] 420) 4,669 
New York..| — 50| ~ 32) ~ 83] 2,247] 1,355} 3/602) ...... wend 
Boston § ....| ...... eceae | ccccce | errs SBi cccam ccecae 
Phila, &O...) ...2c0] coccce| -s-cce| scccee| soccee] coceee| coe a+] sscece 
Total. ....|  590| 532| 1,122/14,500| 3,322/17,822) 1,902 19,624 
Total189¢-7| 938) 450! 1,388/25,256) 6,660'31,916' 1.150.22,34 





Quotations Jan. 14 at Savannah, for Floridas, common» 
9¢c.; medium tine, 10c.; choice, 134gc. ? 

Charleston, Carolinas, medium fine, 1544 to 16c.; fine, 17c.; 
fully fine, 19 to 20c.; extra fine, 26 to 33c. 

Jute Butts, Baaoine, &c.—The market for jute bagging 
has continued quiet during the week under review at 45gc. 
for’ 134 Ibs., 5 1-16c, for 2 Ibs, and 54ge. for 244 lbs. The 
market for jute butts has been firmer. Qmo'ations are ‘75c 
for’ paper quality, 1c. for mixing and 11¢@15¢c. for spin- 





ning cuttings, to arrive. 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON — 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpoo and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 








eo Eauet, | 1897-98. 1896-97. 1895-96. 

Receipts (cantars*).... pe 
the Ascot 237,000 145,000 | 180,000 
Since Sept.i......... 4,236,000 4,144,000 4,063,000 





This | Since This | Since This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 


So 





rts (bales)— 
Liverpool -eeeeee. | 8,000) 181,000/|16,000/208,000/| 8,000/225 000 
To Continent} ....... |13,000| 180,000) | 15,000| 166,000) /11,000/ 169,000 
Total Europe..... |21,000'361,000)|31,000}374,000/||19,0001394,000 


* Acantaris 98 pounds. 
t Of which to Americatn 1897-98, 21,015 bales; in 1896-97, 20,442 


bales; in 1895-96, 34,470 bales. 
This statement shows that the receipts for the week ending 
Jan. 12 were 237,000 cantars and the shipments to all Europe 
21,000 bales. 
SoutH CAROLINA PROSPERING.—We have received from a 
valued correspondent at Holland, S. C., the following very 


interesting communication: 





























HoLuanp, 8. C., Dec. 30, 1897. 
Mr. Dana— 

Deak Sir—I have lately taken a trip through four coun- 
ties, viz.: Anderson, Greenville, Oconee and Pickens. The 
result of my observations is that Anderson and the Southern 
portion of Greenville will make more cotton than last year, 
probably 10 per cent, and that Oconee, Pickens and the north- 
ern half of Greenville will make less than last year, prob- 
ably 5 per cent or more. The development of the Charles- 
ton phosphate beds has been the making of this (the Pied- 
mont) section of the Carolinas and Georgia. Previous to 
the war there was very little cottcn made in Anderson 
County and none in Oconee, Pickens and the northern half of 
Greenville. Now it is made quite up to the foot of the Blue 
Ridge. The guano makes it mature and open before the 
frost kills it. 

We make more clear money now at 5 cents than we did 
before the war at 10 cents. The cultivation has been so 
much improved or simplified that we make from 10 to 30 
bales to the mule, against 5 and 10 before the war. One of 
my neighbors made in 3 years, 26, 28 and 33 bales to the 
mule, besides making corn enough to do him. He made 2 
years ago 412 bales of cotton, averaging over 500 lbs. each, 
3,000 bushels of corn, 1,600 bushels of oats and 600 bushels of 
peas, with 25 hands and 14 mules, and he made enough out- 
side of the farm by building bridges, ditching, clearing and 
cutting cordwood, ¢tc., for others to pay the wages of the 
hands. He made the 412 bales of cotton on 400 acres, the 
8,000 bushels corn on about 100 acres, etc. His cotton crop 
was all clear money and it brought him over $15,000. 

This section is in the best condition that it ever was. The 
progressive, industrious farmers are making money. 

There is more surplus money in the country than ever was 
known. We have three banks and are making arrangements 
to start another at Anderson. 

Factories are going up in every county. They are just 
starting a big mill at Anderson, and as soon as they get that 
all running they will build another 1000 H. P. mill adjoining. 

The big electric dam at Portman, on the Seneca River, ten 
miles from Anderson, runs all the factories, water works and 
other mannfacturing enterprises, lights, etc,, etc., at Ander- 
son. 

They are only running two dynamos now, but will start 
others as needed. 

They now furnish 2,000 H. P. to Anderson and the inter- 
vening county for ginneries, saw mills, etc. J. W. EARLE. 

Suipping News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


reached “07,182 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 








NEW ORLEANS—To Liverpool—Jan. 7—Steamers Atala, 9.051 nates, 
Gallego, 5,000 ..Jan. 8 —Steamer Orion, 7,500. .. Jan. 11— 
Steamers American, 21,250; William Cliffe, 5,289.... 

Jan. 13—Steamer Capella, 6,000 > 54,290 










To Manchester—Jan. 7—Steamer Capenor, 2,550............ 2,550 
To Havre—Jan. 7—Steamer Montrose, 10,445....Jan. 13— ~” 
Steamer Spanish Prince, 4,450 ...-.. 2.0.0... 2... cece ese eee 14,895 
To Hamburg—Jan. 7—Steamer Karthago, 2,114......27"” ws. 2,114 
To Rotterdam—Jan. 10—Steamer Arcbtor, 100.............. 7 
To Genoa—Jan. 12—Steamer Asphodel, 7,100. .............. 7,100 
To Lisbon—Jan. 7—Bark Flounda, 300...7......2202227722777 300 
To Trieste—Jan. 11—Steamer Aquileja, 3,141............... 3,141 
GALVESTON—To Liverpool—Jan. 6—Steamer Maria, 5,170... 
Jan. 8—Steamer Aldworth, 9,917. ...............-cccecoccce 15,087 
To Manchester—Jan. 8—Steamer Roehampton, 3,931....... 3,931 
To Bremen—Jan 7—Steamer Fresbtield, 7,351.............. 7,351 
To Vera Cruz—Jan. 8—Steamer Helois, 2,000... 000 
Texas City, &c.—To Mexico, per railroad, 943....... , 943 
MOBILE—To Liverpool—Jan. 7— Steamer Progressist, ; 
Jan. 8—Steamer Royzlist, 4,832...................... 10,127 
To Vera Cruz—Jan. 10—Steamer Uto, 400 ......... ses 4 
SAVANNAH—To Bremen—Jan. 8 --Steamer Nedjed. 6,458 upland 
and 200 Sea Island Jan. 13—Steamer Ranza, 17,900 
upland and 300 Sea Island. ...............-.-s.2s2----e0--2. 24,858 
To Uddevalla—Jan. 11—Bark Ole Smith Ploug, 1,825....... 1,825 
CHARLESTON—To Liverpool—Jan. 13—Steamer Glenwood, 
SRE Ce aa. speeetbnnctebenianenens 1,498 


WILMINGTON—To Bremen—Jan. 12—Steamer Hawkhurst, *,063 8,063 
BosTun—To Liverpool—Jan. 5—Steamer Lancastrian, $14 ... 
Jan. 7—Steamer Sylvania, 1,982..... Jan. 10—Steamer 

Sachem, 1,763....Jan. 11—Steamer Victorian, 6,791...... 11,450 

To Hull— Jan. 7—Steamer Ontario, 801...................... 801 
To Yarmouth—Jan. 7—Steamer Boston, 80..... Jan. 11— 

Steamer Boston, 200.............. i. Mair nel Jedantedidenes 280 

To Halifax—Jan. 8 Steamer Halifax, 139................... 139 
BALTIMORE—To Liverpool—Jan. 5—Steamer Ikbal, 2,262.... 
Jan. 7—Steamer Rossmore, 3,448..... Jan. 12—Steamer 













ORG Be Sain > ith sindpsccrcdakadccedésiccsviics --. 8,138 
To London—Jan. 11—Steamer Lord Erne, 400. 400 
To Bremen—Jan. 8—Steamer Munchen, 3,243. .............. 3,243 

To Hamburg—Jan. 7—Steamer Bohemia, 800....Jan. 11— 
Steamer Adria, 2,316......  ..............- 6o0rcdocscesece 3,116 
PHILADELPHIA—TOo Liverpool—Jan. 7—Steamer Waesland, 630 630 
To Antwerp—Jan. 12—Steamer Nederland, 60............... 60 


PORTLAND, ME.—To Liverpool—Jan. 5—Steamer Vancouver, 
Waamestad-- + cndgdoaceségendadnencdssesdsevasebooowsdcinessee 226 


Tn cccceccs coccseccceccossscccccccescescesoccseasoscccasese 3,274 


TOGA . sv cnccccceccscedescesccccteccascccoscnsoese coccsncesecseses 207,782 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.K’rope~ Mexico, 
Brit’n. ports. many. North. South. dc. Japan. Total. 
New York. 6,719 2,423 1,863 2,514 #33 800 
N. Orleans. 56,340 14,595 2,114 
G’lv’t’n, &c 19,018 ...... 7,351 
10,127 


3 
100 15,541 ...... ....00 84,490 


Savannah.. 
Charlesto 
Wilmingt’n 


Baltimore. 
Philadelp’a 
Portl'd,Me. 
Seattle..... ane 
Total....115,847 17,318 50,608 4,799 11,374 3,762 4,074 207,782 
To Japan since September 1 shipments have b.en 53,333 
bales from Pacific Coast, 7,100 bales from Pensacola and 
8,297 bales from New York. 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
LAMBERT’S POINT, steamer (Br.), from Norfolk, Dec. 19, for Liverpool 
put into St. John’s (N. F.) Harbor on Dec. 23, with fire in the 
cotton =. The fire was pag erty extinguished Dec. 30, 
after four days’ incessant work, but it broke out again on Jan. 7. 
The steamer sailed for Liverpool, Jan. 9, with a deck load of 
cotton still afire. The crew refused to sail in her until compelled 
by the police. If the fire becomes serious, it is intended to 
jettison the cotton. 
Cotton freights at New York the past week have been 
as follows. 




















| Satur. | Mon. | Tues. | Wednes.' Thurs. Fri. 
Liverpool,asked.d.| 30t | 30t | 30t  30t 30t 30t 
eee ¢.| 30@321; 30232 | 30@32 300321, 30@321| 30032! 
Bremen ..... ..-. ad.) 35+ | 351 | 35t | 385 | 35 Bot 
Hamburg.......d., 30: | 80; | 30) | 301 | 30) 30 
Amsterdam...... c 351 | 851 | 35t | 35t | 32% | 32% 
Reval, v. Hamb.d. 48i | 48) | 48t | 497 451 48t 
Do_ v. Hull...d. 44t | 44 , 44f 44t 42! 42t 
Rotterdam ...... d, 341 34t | 34t 34t 3241 32 1at 
ae d., 40t 40t 40i , 40% | 40f 40t 
Trieste. ........-- d. 139 739 | 739 Taq |13g4@Ts; |13g4@739 
Antwerp......... d. Ig | Ig | dy Ig | 1g 1g 
Ghent,v.Antw’p.d. Bs | 5g, | Sgq | Bg | 5gq | 5gq_ 





t Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 


























Dec. 24. | Dee. 31. | Jan. 7. | Jan. 14. 
Sales of the week.......bales. 62,000 55,000} 55,000) 67,000 
Of which exporters took... 2,200 300 1,700 900 
Of which speculators took. 1,800 9,900 2,100 4,400 
Sa es American ............... 57,000 51,000 51,000 63,000 
Actua export...............0- 4,000 000 7,000 5,000 
Forwarded............. semaine 8,000} 63,000) 77,000) 86,000 
Total stock—Estimated....... 770,000} 854,000) 910,000; 967,000 
Of which American--Estm’d| 657,000} 738,000} 792,000} 852,000 
Total] import of the week. .... 127,000} 153,000; 140,000} 148,000 
Ot which American......... 107,000} 138,000} 129,000} 134,000 
Amount afioat...... esseeee----| 404,090} 332,000) 312,000] 292,000 
Of which American......... 400,000! 330,000! 300,000) 290,000 











The tone of the Liverpool market for spots and futures 





Total bales. 
NEw YorkK—To Liverpool, per steamers Aurania, 1,215.... 

Bovic, 2,822 upland and 50 Sea Island..................... 4,087 
To Hull, per steamer Colorado, 857 ........... ..-.. weeececne 857 
To Manchester, per st Lassell, 779............. cocccee . 779 
To Leith, per steamer Montauk, 996.......... _ Ser 996 
To Havre, per steamers La Bretagne, 1,252 upland and 32 

Sea Island ...Strathesk, 1,139 ..... pnaginvéneenes deecendace 2,423 
To Bremen, per steamers Karlsruhe, 1,464 1,763 
To Hamburg, per steamer Prussia, 1 100 

153 
2,661 
833 
8co 





each day of the week ending Jan. 14 and the daily closing 
prices of spot cotton, have been as follows. 
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Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Good . 
| Steady | Easier. | Quiet. bgajness mn pegees Steady. 
Mid. Upl’ds.| 3% 3% 3739 3739 3739 3739 
Sales.....--. 7,000 | 1%,000 | 10,000 | 12,000 | 12,000 | 10,000 
gpec.&exp.| 500 | 1,000 | 1,000 | 1,000 | 1,000 500 
Futures. 
Quiet at | Quiet at uiet at |Steady at 
Market, ‘ iet. jall iall 5 a a rtiall 
1:45 P. m.| Steady. | Quiet. | partGec. | Pardes. | cline. | Los des. 
Market, Quiet. | Barely | Quiet. | Steady. {Quiet vt! steady. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the bisis of Uplanis, Low Middling 
clause, unless otherwise stated. 

The prices are given - poe and @Aths. Thus: 3 63 means’ 
8 63-64d., and 4 91 means 4 1-64d. 



























































Sat, Mon. | Tues, | Wed. |Thurs.| Fri, 
an. 8 to 
Tete 12%g{ 1 |1:45{ 4 |1:45| 4 |1:45/ 4 [2:45] 4 |1:45); 4 
P.M.|P. M. P. M.|P. M. P.M./P.M. P. M./P. M. P.M./P.M.|P.M.|P.M. 
ad. | d. d. | a. d.|d.|da.|d.|a|a4.|a.| 4. 
January.....|3 11/3 11/3 11/3 11/3 10/3 10/3 10/3 10/3 09/2 09/3 09/3 10 
an.-Feb --+|3 10/3 10/3 1013 10/3 09/3 op 3 09/3 (9/3 08/3 08/3 08|3 09 
Feb.-Mch....|3 10/3 10/3 10/3 16/3 09/3 09/3 09/3 69/3 08/3 08/3 08/3 09 
Moh.-April..|3 11/3 11/3 11/3 11/3 10/3 10/3 10.3 09/3 08/3 03/3 09/3 10 
April-May...|3 12/3 12/3 12/3 11,3 11/3 11/3 10/3 10/3 09]3 09/3 10/3 11 
ay-June. ..|3 13/3 13/3 13/3 12/3 12/3 12/3 11/3 11/3 10/3 10/3 11/3 12 
June-July... (3 14/3 14/2 14.3 13/3 18/3 18/3 1z/3 12/3 11/3 11/3 12/3 13 
July-Aug :..|3 15/3 15.3 1-|3 14/3 13/3 13] ¢ 13/3 13.3 12/3 12/3 12/3 13 
Aug.-Sept.../3 16/3 16 3 15/3 1- 3 14/3 14/3 14/3 14/3 13/3 13/3 13|3 14 
Bork -Oct...|3 16/3 16/3 16/3 15/3 15/3 1: |3 15/3 15.3 13/3 14/3 14/3 14 
Oct.-Nov..../3 1. |3 17.3 17/3 16.3 16) 1: |3 16/3 15/3 14|3 14/3 14/315 
Nov-.Deo .../3 17/3 18/3 17/3 16/3 16/3 1€|3 16/3 16/3 14/3 15/3 15/3 15 
BREADSTUFFS. 


FrIpay, January 14 188, 


Business in the market for wheat flour has been on 
a limited scale only. The tendency of values for the 

ain has been again downward and buyers have con- 
tinued to hold back, and for some grades, particularly spring 
patents, they have been able to make purchases at conces- 
sions in prices. Offerings of some grades of winter-wheat 
flour, however, have been small, owing to scarcity, and as they 
have had some call full values have been paid. City mills have 
been quiet but steady. Rye flour has sold slowly and the 
tone of the market has been easier. Buckwheat flour has 
been quiet and easier. Corn meal has been moderately ac- 
tive and steady. 

The speculation in the market for wheat futures has been 
on a limited scale only, and there was a further weakenin 
in prices early in the week. Subsequently, however, part o 
the loss was recovered. Monday the weakness was most 
pronounced, prices declining 34,@1c. under moderate selling, 
largely by longs to liqaidate their account, prompted by 
quiet and easier foreign advices, accompanied by selling 
orders, and larger receipts in the Northwest also had a de- 
pressing influence. Tuesday the market was weaker early in 
response to easier foreign advices. Subsequently stronger 
advices trom the West stimulated a demand from 
shorts to cover contracts, and prices advanced, closing 
3¢@5¢c. higher for the day. Wednesday there was a quiet, 
irregular market, the near-by positions closing slightly 
higher while the distant deliveries were lower. A report of 
large purchases of clique wheat at the West for shipment 
East, t for export, attracted considerable attention. 
Thursday the market opened lower in response to weaker 
foreign advices. During the day, however, the market 
turned steadier owing to scarcity of sellers, and the close 
showed prices practically unchanged for the day. To-day 
there was a quiet market and changes in prices were unim- 
portant. The spot market has been active, large sales for 
shipment from the West having been made to exporters and 
local millers at tull prices. The close was quiet but steady. 
fo ag sales were 8,000 bushels No. 1 spring on private 

rms. 

DAILY CLOSING PRICES OF NO. 2 BED WINTER WHEAT. 
dfon. Tues. Wed. Thurs. Fri. 
8 


Sat, 
January delivery. ......c. 9853 98% 9833 9819 98% 
973g 719 


February delivery...... Cc. 98% 96% 97% 97% 97 
March delivery......... ©. 965, 95% 96% 957% 96 957% 
May delivery............ Cc 9315 921g 92% 921g 92! 91% 
July delivery ........... c. 865 8542 86438 85% 855% 85 


There has been only a small speculation in the market 
for Indian corn futures and the changes in prices have 
been unimportant, fluctuations having been within the 
narrowest range. Early in the week values weakened in 
sympathy with the decline in wheat and under a heavy move- 
ment of the crop. Subsequently, however, a continued good 
export demand and covering by shorts turned the market 
steadier and the small loss was recovered. To-day the mar- 

et was quiet and without important changes. The spot 
market has been fairly active and at the close exporters were 
moderate buyers, taking “102,000 bushels, including No. 2 
mixed at 345¢c. to 3614c. f. o. b. afloat; No, 2 white at 863c. 
do, and No. 2 yellow at 361{c, do. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues, Wed. Thurs. Fri. 
January delivery....... c. 383% 32% 331g 327% ans a Gane 
ay delivery............¢. 34%4 34 34% 34 34% 341s 


Oats for future delivery’ have been dull and prices weak- |. 


ened early in the week in sympathy with the downward ten- 


dency to other grains. Subsequently, however, the market: 
held steady, as there was a fairly good export demand and 
there was less pressure to sell. To-day the market was quiet 
but steady. Busiuess on the spot market has been active, as 
shippers have been good buyers. To-day there was a fairly 
active buying for export, the sales amounting to 150,000 
bushels No. 2 mixed in elevator, closing at 281¢c, and No, 2 
-white at 2914c., in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
heuer delivery...... ©. 281g 281 2819 28g edits 28 
May delivery............ c. 2833 281g 28% 28'3 281, 281g 


Rye has had only a limited sale, but values have held 
about steady. Barley has been firm but quiet, 
The following are closing quotations: 








FLOUR. 

Fine ....... phone -$270 @295 | Patent, Winter.....6470 @500 

Superfine........... 305 @310 | City mills, extras . 530 @540 

Extia, No.2 ....... 360 @370 | Ryeflour,supertiae 250 @315 

Extra, No. 1 ..... «- 340 @400 | Buckwheat flour... 120 @130 

Clears ..... deeseee - 405 0430 rn meal— 

Straights........... 420 @500 Western, etc..... - 200 @205 

Patent, on ae 485 @560 Lo ny ey os 210 
{Wheat flour in sacks sells at prices below se for barrels.] . 

GRAIN. 

Wheat— 6. C. Corn, per bush— 6. Co. 
Hard Duluth,No.1. 102 @103%| Western mixed........ 382 @3719 
Red Winter, No.2. 99 @1007%| No.2 mixed...........3253@871¢ 
Hard Man., No.1. 10012@ 10233; Western Yellow..... 34 @36%33 
Northern, No. 1... 99 @1007%3| Western White....... -33% O361g 

Oats—Mix’d,perbsh. 28 @ 291,| Rye— 

White...... - 29 @ 32 estern, per bush....50 @54 
No. 2 mixed 291g State and Jersey. 










28420 
No. 2 white. 29120 3012 = —Western .. 
ee 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PETROLEUM.—The exports of these articles during the month 
of December, and the twelve months, for the past three years 
have veen as follows: 














Boports 1897. 13846, 1895, 
from 0.8. | December. |12 Months.| December. |12 Months.| December. (12 Months. 
Quantities. 


Wheat.bush.| 12,909,076/108,644,977| 8,851,650) 83,156,637; 5,798,202] 66,371,200 
our...bbls./ 1,818,023) 13,472,456) 1,582,215) 15,731,369; 1,427,172) 14,187,483 


Wheat....bu.| 21,091,(8"| 169,271,029] 15,071,417|159,947,797| 12,220,536|190,214,873 
Oorn...bush.| 17,437,638| 186,470,601| 15,008,943|128,647,307| 10,646,479| 61,169,669 


Tot. bush. .| 89,028,718|355,741,030| 30,975,560|282,595,104| 22,867,046 |191,664,648 


Values. 8 8 3 3 $ 8 
Wh’t & flour.| 20,036,257) 156,123,519 14,377,684/115,313,398| 8,562,523) 90,208,193 








Corn& meal.| 6,259,346] 60,087,483) 4,801,520) 43,514,257] 3,968,575] 23,859,862 
Bye......... 734,897} 5,096,973 228,236/ 2,266,993 40 477 
Oats& meal.| 2,194,165) 15,062,940) 1,176,820) 8,726,654 148,985] 1,518,813 
Barley. ...... 300,016} 6,750,213) 1,037,625) 6,457,073 263,084| 1,484,211 











Br’dstuffs....| 29,524,681) 243,121,108) 21,621,635) 176,278,406) 12,938,157/ 121,571,555 
Provisions *.| 17,405,724/171,524,766| 14,121,10+/162,217,675| 15,796,066|154,477,643 
Cotton. ..... 36,280,781) 212,524,620) 40,254,267/233,378,619| 30,748.463/ 189,778,249 
4,865,294) 59,067,547 5,631,855: 62,764,278) 5,735,285) 66,224,425 


Tot. value | &8,076,480|686,228,041 81,428,865|684,638,377 65,217,971 )522,046,872 


* Including cattle and hogs in all months and years. 

NoTt.—All the above figures are based on the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports. 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending Jan. 8, and since Aug. 
1, for each of the last three years, have been as follows: 



























































Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbis.196 Ibs| Bush.601bs Bush,56lbs| Bush.32lbs Bush.48ibs | Bu.66 lbs 
Chicago ..... 125,099} 400,850] 2,750,983| 2,886,306 328,451] 84,850 
Milwaukee 29,100 156,000} 264,550 422,000) 214,400 52,200 
Duluth ......| es wee | 465,558| 159,813] 250,488 5,509] 59,723 
Minneapolis: 5,800| 1,645,540) 119,880] $22,130|_—......... Roe ae 
Toledo....... 709}  100,627| 308,346) 140,943)... 6,685 
Detroit ...... 4.100] 88,781] 25,481) —«-24,947| ~—Ss:17,468) 10,105 
Cleveland... 15,349} 40,010] 164,379] 115,903; ...seeee] weneeeeee 
St.Louis. ..|  23,310| 160,241) 900,870) 261,210 —«3:1,500{ 17,600 
Peoria....... 13,950] 17,200} 447,500] 222,900/ 45,900] 3,600 
Kansas City.| ........ 286,000 815,00] 57,000! ..seuee A eres 
Tot.wk.’98.| __217,007| 3,265,807, 5,455,602| 4,698,127, 638,315{ 227,163 
Same wk.’97.| 130,656] 1,514,885, 2,142,883] 2,711,947] 607,709] 155,380 
Same wk.'96.|  161,317| 2,948,445 3,009,075| 1,005,011 551,452| 39,954 
Since Aug. 1. | ‘ 
1897... .. ...| 5,196,566|151,356,726 119,787,871| 98,626,825] 23,331,056] 6,919,276 
1896..........| 6,392,924/110,539,341 78,260,643 91,526,923| 25,140,726] 4,761,085 
1895 6,174,807 184,857,227 _56,673,174| 71,780,878| 24,384,467) 2,967,945 














The receipts of flour and grain at the seaboard ports for the: 
week ended Jan. 8, 1898, follows: : 





Flour, Wheat, Corn, Oats, Barley. Rye. 

Receipts at— bbis. bush. bush. bush. bush. bush. - 
New York 147,56 618,825 232,050 1,526,800 218,950 155,025 . 
Boston...... ones x 72,917 123,682 439,427 600 620 
Montreal 47,820 ede 120,300 . ... .,.. 12,185, 
Philadeiphia 110,123 =243,083 423,886 OREO. : sateset 
Baltimore .... 820,587 1,150,000 185,*53 10,701 §=172,850 
Richmond.... 5,868 7,200 9 eoeeeees 
New Orleans* 238,175 6°7,490 banettes 
Norfolk.......seeee0e eee. ce 826,857 
BRGUIID cccscoce ccscce 60 cess  nagesses 233 000 
Galveston .... 





195,250 376,800 
50 


Charleston .... OM seas, -2 
7,822 90,403 42,000 


Portland, Me 














St.John, N.B...... 2.144 47,338 41,910 
Newport News 33,000 600,046 

Total week...... F 1,81 ,325 8.4-4,118 2,03°,743 15263 996,594 
Weel: 1807........... 637,681 231o.3Vd Lu2d.142 209,254 105,105 


. tuceipts do not taetqa? rain peastaz taircoisa Nav Origins tor toreigp 





ports on through bills of lading. 
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Total receipts at ports from Jan. 1to Jan. 8 compare as 
- follows for four years: 





Receipts of— 1898. 1897. 1996, 1995. 
BRORE .-.cscecsecesveBdig 864,054 280,269 245,534 229,178 
T1840, 585 687,681 353,671 222,047 

#884118 2,818,349 1,62. 95 6m, 8 

3, 0,783 1,024,142 641.637 @O1, 245 

1-3. 200,264 i 101,1+8 

396.594 108.105 14.791 1,048 

Total eram.... “ — 9,354,403 4,700,681 2,708,542 1,542,622 


Ths ex ports from the several seaboard ports for he week 
ending Jan. 8, 1398, ace shown in the annexed statem 2nt: 
v Corn, Flour, Oats Rye, Peas, Bariey- 


New wea 12 0857 192406 801,020 *aL.510 8,862 124,77; 

tore « 121 880,837 122.4 t, . 

Reeton, ..... 72.50 BAPE O1,18B FIGHT ...0 + 

Portiand .... 403 42, 00 7.322 30 

Phiiadeiphia.. 134.0 1 6,290 20,451 80,000 

Baltimere. .. 211.700 07,462 72938 20.000 LIS,714 

a Giv,637 1.0": 249 “i 172,140 30,000 
«. ae on 


orfol&. ...+.. 2°6.857 RWW nccc-cce esee-see 
Mero'rt 0 GO. 24,25 GOFER acne cn gnacee 
Su.jJoha8.B 4:59 41.900 Qlsa 101,406 ........ 17,0098 8,663 
tal Pent oD 27,u Oceecccs ocsrseee ceecscee ceececee  seccrece 
£ oe 0 ose scene CRTL GRCBD nce ce — ceccece cece ve 
BEODNE. .c...c00 secesece BSBUCOD cccers coccccee cevccere cesecece cese-es 


Titel, 0900,184 48:65 8 919.117 898,263 3,79 GBS 194.825 
Sametime’S?, 6460 415 4,005 882 896,510 L111 964 47,304 199,387 872.872 

The destination of these exports for the week and since 
September 1, 1397, is as below. 


for “Wosk Since Sept. Week Set. Weck Since Sept 
since Jan 8 1, 1997. Jan. 8. 1897. Jan.s 1897. * 

to bdis. bbls. —_. bush. bush, 
Kingdom Sv O17 3.764,442 1,248, 38,016,088 1,46, 08 20,756 728 
nee-eee §=29/01 541,588 1,140,748 25,724 148 2.330,150 $0,773,83% 
&0. America. %S*5¥ 427.456 2,383 =| 856.8 4 70 84.486 
eos. Ti Tae we es fie 
Suse countries.. 1, 50 BO.S2h ....... 251,276 1/520 Tse 


a « .-aeee B10,147 5,506,626 2,400,144 56,853.749 4,°46,553 61,574,003 
1406-7... S90.8400 6,.05,875 639.415 27,000,445 4,0v0,584 53,460,357 

The visible supply of grain, comprising the stocks in 
canary at the principal points of accumulation at lake and 
2aboard ports, Jaa. 8, 1898, was as follows: 


Corn, Outs Rye. Barley 
bush bu-h bush, bush. 
4 554,000 4,857, 1,275 « 541 000 
371,000 64 4 000 42,000 406,200 
140,v00 75, 0 30 
2,476,000 822,000 60.000 1,313 ws 
195,000 ence 4,000 . 
15.169 woo 1,215,000 572 00 814,000 
4,377,600 9,009 93,000 
112,v00 90, 900 24 voo 52 vor 



























622,000 416,000 Be 
85,000 8,000 21,000 7,006 
“6,000 ae ee 47.0m 
488, 3.719.000 162,000 98.000 2,000 
S: 000 000 e ~— 26 i stacche 
— 76.000 22,000 60 00 
354,000 927,000 me.” S50 Sete 17 000 
5 4,000 = 13.000 36, 
106.000 64.006 515,000 50,000 27,06 
= 000 oa. izs:000 “2.000 85,000 
4, ent 
97,000 1° 6,000 ere ° 
1,285.900 592.04 % 521,008 452,000 A 
8,312,000 1,230,000 3,239, 185,000 62,000 
siecanae commen: i . - amaiione peer 
8°3,000 14.772.000 4,100,000 4,970,010 
616,000 38491,000 12.°44.000 4 56. rertacts 
£74,000 90,598,000 18,644,000 £1083 Sore 08 
1,000 1Lose 00 s3.000 ako 8 621,000 





THE DRY GOODS TRADE. 
New York, Frivay, P. M., Jan. 14, 1898. 


The attenflance of buyers shows slight improvement to- 
-wards the close of the week, but buying is still restricted to 
small proportions. There has been no material improvement 
in mail orders, what little business is in progress being 
chiefly due to transactions on the spot. The situation in 
menufaeburing centres is closely watched by buyers and 
sellers alike, for should the inclination on the part of 
operatives incline toward strikes, it will undoubtedly act 
as a. strengthening factor in the price situation. The 
continued decline in raw cotton is having its effect upon 
the-price of print cloths and low-grade sheetings, and this i; 
a factor+that buyers show no hesitation in emphasizing. In 
other lines of cotton goods there has been no open changes, 
but the market contioues to show some irregularity, with 
prices still in buyers favor. Prints in the more fancy lines 
are generally well situated, and prices hold firm in spite of 
the adverse conditions in print cleths. Woven cotton fab- 
ries, both inthe low grades and the finer dress styles, are in 
steady request, with firm prices ruling. 

Waoo.ex Goops.—Mes'se wear woolens and worsteds show 
signs of renewed activity from the aouter lah, particularly 
in the lower grades of woolen sorts. of these lines 
have secured sufficient orders to take care of the output for 
some time to come and have consequently been withdrawn 
from the market for the time being. With the excep 
tion of the better grades of worsteds and Clay diagonals, gen- 
eral business for the new season is now fairly launched and 
is raaking good progress. Values are well maintained in all 








directions, and the woolen goods market shows a generally 
firm tone prevailing. In overcoatiags, Kerseys are being or- 
dered at the recent advance in prices, which are well main- 
tainei. Friezes, chinchillas and other rough-faved varieties 
have also ruled firm, but fail to show the liberal sales re- 
ported in Kerseys. 
slightly better results during the week, ut the demand still 
c»ntinues of an indifferent character at unchanged prices, 
Filannels and blankets quietly firm. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Jin. 10 were 4,200 
packages, valuec. at $169,866, their destination being to the 
p»iats specified ia the tables below : 


| 1892. } 1897. 


























New York To JAN. 10. | - —— 
| Week. | Sinee Jan. 1.|| Week. |Sinee Jan. 1. 
Great Britain...... .......... 104 126 80 8 
Other European..........-..! 26 32 1 121 
China. ... ....... ---| 1,000 1,500 4 4 
India.......... | 1,074 1,819 3 
rabia........ © 451 1,201 711 907 
Rin le  -a | 269 1,312 18 2 
West [ndies.............-----; 270 633 306 827 
BREIIOE. .ncccccecccece j 5 111 5 
Central America..... ; 112 184 10% 369 
uth America...... , 708 950 807 4,615 
Other Countries............. 131 230 1 8 
RAL... cccccccces ---.| 4,200 8,098 2,088 7,124 
China, via Vamcouver’....) -..--. |  ------+. || sweeee 0 
eT | 4,2 0 8,098 2,0-8 10,174 














~* From New Kngland mill pointe direct. 

The value of the New York exports for the year to date 
has been $309,090 in 1893 against $327,356 in 187. 

There have been no changes in the price of bleached 
cottons during the week, the market ruling steady in 
most directions. The demand has ruled indifferent 
in all grades. Wide sheetings are decidedly dull and 
easy to buy. In brown goods the demand has ruled per- 
fanctory in most makes, and sheetings, drills, ducks and os- 
naburgs are less irregalarin price than a week ago the mar- 


000/ ket showing more firmness at the recent decline in prices 


through concessio:s Cotton flannels and blankets slow and 
uncnanged. Kid finished cambrics stillidleand weak. “Fancy 
calicoes are slow but ste dy, based on business accomplished 
earlier in the season, Fine ginghams are well so!d, with an 
improved current demand. Staple ginghams in s.nall steady 
request at unchanged prices. Print cloths inactive, with 
21gc nominally quoted four extras. 

ForEIGN Dry Goops.—There is little improvement to note 
in the demand for imported merchandise in any direction, 
and both seasonable lines and goods for the new season have 
ruled quiet without special feature. 


oy Importation-aud Warenouse Withdrawals of Ory Goods 


The importations and warehouse withdrawals of goods 
at this port for the week ending Ja:. 13, 188, and since 
January 1, 1898, aad for the correspondiag periods of last 
year are as follows: 


| 
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Srate anv C ty Department. 


TERMS OF SUBSCRIPTION. 


The InvesTORS’ SUPPLEMENT will be furnished without 
xtra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. ; ‘ 

The STATE AND CiTy SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
mished without extra charge to every subscriber of the 
, NICLE. 

Onhe QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
CHRONICLE. fk 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


(postage. 








Terms of Advertising—({Per inch space.) 

t matter (1 time).. $350) Three Months (13 times) ..$25 00 
Tee BUSINESS CARDS. Six months (26 times).. 43 00 
‘Two months (8 times)....... 18 00 | Twelve Months (52 times). 58 00 








Alexandria, Ind.—Proposed Purchase of Hlectric-Light 
‘Plant.—The City Council has under consideration the pur- 
chase of the electric-light plant. It is stated that the trans- 
action is about to be consummated, and a petition is being 
circulated with the object in view of delaying the purchase. 
One reason given for so doing is that the purchase of the 
plant would raise the tax levy to an unreasonable amount. 

Cincinnati, Ohio.— — Park Bill.—At a meeting of 
the Joint Committee on Parks held recently a revised park 
-bill was drawn up for presentation in the Legislature. The 
bill provides for the issuance of 4¢ park-cons'ruction 
bonds not exceeding $2,000.00 ', payable in not less than 50 
years, The jurisdiction and powers of the Park Trustees, 
tive in number, ‘‘shall be exclusive and shall + xtend to and 
may be exercised throughout the county within which the 
city wherein the board shall be appointed is situated.” 

Galveston, Texas.—Fetition to Enjoin Bond I-sue.—O 
Jannary 11, 1898, a petition was filed in the District Court by 
a number of tax-payers, asking that the city be enjoined 
from issuing the $30,000 bonds for the construction of a 
sewerage system. The petitioners, it is stated, allege that 
the ordinance and the legislative enactment authorizing and 
empowering the city to issue the bonds was illegal and un- 
constitutional because it failed to provide for au election 
whereby it may be ascertained if two thirds of the tax-payers 
of the city were in favor of the bond issue, as specifically re- 
quired by the Constitution of the State. 

Georgia -New Law Governing Municipal Bond Issues.— 
One of the most important bills passed by the last Legisla- 
ture was that governing issues of bonds by counties, munici 

alities and other civil divisions in the State of Georgia. 
nder the Act the authorities of the county, municipality 
or divisions desiring to issue bonds as prescribed in Section 
%, Article 7 of the Constitution of 1877, shall hold an election 
in accordance with the Constitution, and in the event of a 
favorable vote shall within 20 days notify the S ‘licitor Gen- 
eral (of the Judicial Circuit in which such county, munici- 
pality or division may lie) of the result. In the event of the 
absence of the Solicitor General from the circuit, the notice 
shall be served in person upon the State Attorney General. 
Within 20 days after receiving such notice the Solicitor Gen 
eral or the Attorney General, as the case may be, shall pre- 
pare ard file in the office of the Clerk of the Superior Court 
of the county in which the election was held a petition in 
the name of the State and against such county, municipality 
or division desiring to issue bonds, setting forth the details 
of the bonds desired, and obtain from the Judge an order re- 
‘quiring the officers to show cause within 20 days days why 
said bonds should not be confirmed and validated. The act 
also provides that the judge shall hear and det+rmine all the 
questions of law and of fact in said cause and shall render 
judgment thereon, and in the event his decision shall be 
favorable, a judgment and order shall be entered to that 
effect, and any citizen of Georgia residing in the section de- 
to igsue the bonds may take exception to the ruling 

ads 





within 20-days from said j ent aod heard in the Sa- 
preme Court in accordance the usual procedure in such 
cases. If no bill of exceptions is filed within the 20 days, or 
if filed the opinion of the Superior Court is affirmed by the 
Supreme Court, the judgment of the Superior Court so con- 
t and validating the issuance of the bonds ‘shall be 
forever conclusive upon the validity of said bonds against 
the said county, mun —— or division, and the —— of 
born shall never be in question in any court in 
4 ” 


Provision is also made that all bonds so passed upon shall 
have stamped or written thereon, * validated and coofirmed 
by judgment of the Superior Court.” Bonds already voted 

t not as yet issued are excepted from the operation of the 

w. These may be issued in the old way, and no court is to 

ve power to inquire into the validity of such bonds, by any 
Proceeding at law or in equity, which may be brought, 
unless the same is interposed within 8) days from the date 

new Act went into effect. 

Jeffersonville, Ind.—Bond Litigation.—In the Caront. 
t week we stated that the Somersworth Savings Bank 


of New Hampshire had brought action in the Federal Court 
at Indianapolis to test the validity of the $87,000 Court Honse 
bords. In reply to our inquiry Mr. A. H. Bamber, City 
Clerk, writes as follows: ‘In regard to the $87 0 0, you are 
aware they were due August ist, 1897, and the city had made 
arrangements to refuud them and had sold new bonds and 
the proceeds were to take up and pay for the old ones when 
due. The city also sold some other bonds (two issues, both 
of which have been sold), and as some technical question was 
raised thé city, in order that no question should be raised in 
the future as to the legality of any of the paper issued by it, 
entered into a friendly suit in order to have the bonds passed 
upon by the courts, and all three issues were passed upon py 
the Circuit Court and then taken to the Supreme Court of t 
State. The Supreme Court of this State held two of the 
issues good, but held that the $87,000 was illegal. 

“Some time later a committee representing the bondhold- 
ers—Messrs. W. V. B. Chase, Seth Butler and Theodore C. 
Woobury—came here to confer with the city officials, and it 
was stated that if the Legislature passed a healing or en- 
abling act that it would care the deficit, if any, in the said 
bonds. The committee made a proposition to the Council 
and afterwards the city made them a proposition, which was 
accepted by them in behalf of the bondholders. 

‘In the proposition the city agreed to join with the bond- 
holders asking the Legislature to pass such an act and peti- 
tioned that body so to do, which was done. It was agreed 
by all parties that the Court should pass upon the question as 
to the legality of the act of the Legislature in passing sach 
anact. Ifthe Supreme Court of this State says the act was 
legal, the city is ready and willing to refund and pay the 
bonds. But the legality of the act is questioned by many, 
and the Council will do nothing in the matter until such de- 
cision is received, which we believe will be soon, as the Court 
is now in session, 

‘In their acceptance of the proposal the committee stated 
that they represented ali the bondholders, and we do not un- 
derstand how the Somersworth Savings Bank came to 
bring suit in the Federal Court for $7,000. As stated, if the 
Supreme Court says the act is legal the city is ready and 
willing to pay the bonds. But if the act is illegal and the 
city is enjoined from issuing the bonds then the matter can 
and will be taken to the Federal courts for settlement.” 

Michigan.—The Taz Title Decision.—Regarding the item 
contained in last week's CHRONICLE relative to the recent de- 
cision of the Sapreme Court declaring certain tax titles 
worthless, we have received the following from Hon. 
Robert G. Steel, Deputy State Treasurer, in reply to our in- 
quiries. 


“TREASURY DEPARTMENT, 
‘LANSING, January 7, 1898, 
‘‘William B, Dima Company, New Yurk City. 
‘‘GENTLEMEN—Your favor of 5th inst. at hand and noted. 
The case to which you refer wis the Connecticut Matual Life 
Insurance Company against Eugene B. Wood, the State not 
being interested as a party to the suit. It was litigation over 
some land that Wood bought at a tax sale former!y owned 
or controlled by the insurance company, and the value of the 
land was not over two or three thousand dollars, as we are 
informed The Supreme Court decided ia favor of the insur- 
once company, but have of their own motion granted a re- 
hearing of the case, on account of some matters an 
important bearing on the case not being brought before the 
lower court, and hence not reviewed by them, which would 
undoubtedly modify their decision in several particulars. 
‘‘Authorities in the State are divided as to the effect the 
decision would have, if allowed to stand as at present, on 
state tax lands sold by the State for taxes, the concensus of 
opinion seeming to be that it is a case which must be jud 
upon the peculiar circumstances attending the particu 
case and that it will have no general bearing. 
“Very respectfully, Rost. G. STEEL, 
‘‘Depnty State Treasurer. 
Mitchell County, Texas.—Bonds Vote’d.—The State Su- 
preme Court recently sustained the decision of the District 
Court in the case of the City Natioval Bank of Paducah, Ky., 
against Mitchell County. The question has a bearing, it is 
thought, on the validity of certain bonds of other counties is- 
sued under similar conditions. The suit was brought against 
the emg officials, who declared that the bonds were illegal 
because the Commis:ioners’ Court of the county had neglected 
to provide a sinking fund when it made the order Lede 
for the issuance of the bonds. The District Court i 
against the county and this decision has now been sustained 
by the Supreme Court, which holds that when a Commis- 
sioners’ Court makes an order providing for a lawful issue of 
bonds it enters into a contract which the courts must com- 
pel it to execute, even though it neglects to levy a tax for 
a sinking fund and interest. oo 
poatgemer » Ala.— Purchase of Water Works. 
—The Council has under consideration the purchase of the 
plant of the Capitol City Water Co. The city bas offered 
$830,000 in cash or bonds, which offer has been ae 
the company. As stated in the CHRONICLE September 25, 
1897, the company holds its plant at $475.00. A committee 
of five has been appointed to confer with the officials of the 
company, with authority to consider the whole subject, and 
report to the Coun: il at as early a date as practicable. 


“STATE OF MICHIGAN, 








shkosh, Wis.—Propvsed furchase of Water Works.— 
It is stated that Mayor Ideson will ask Council to issue a ca 11 
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for a special election to vote on the question of purchasing 
the city water works. 

Richmond, Ind.—Corrcction.—In the CHRONICLE last week 
we reported from the Indianapolis ‘‘New-” that $7,100 street- 
improvement bonds, issued for the street railway’s portion 
of the paving of Main Street, would not be paid on the date 
of their maturity, January 1, 1898. We are advised by Jos. 
H. Winder, City Clerk, that the item does not refer to Rich- 
mond, but to Terre Haute, Ind. Mr. Winder says that the 
first series of Main Street paving bonds of Richmond are due 
October 2 and second series December 4, and that all bonds of 
the city of Richmond are payable at the Merchants’ Ex- 
change National Bank, New York City, and are always paid 
promptly.” 

Winfield, Kan.—Refurding of Bunds Proposed.—At a 
special meeting of the City Council held December 28, 1897, 
it was decided to make an effort to refund the 67% bonded in- 
debtedness of the city with 5¢ bonds. It is stated that $80,- 
000 bonds can be refunded, of which $20,000 are railroad aid 
bonds which require a year’s notice to refund, and this notice 
was given some time ago. 

Athens, Ga.—Bonds Redeemed.—On January 1, 1898, the 
city redeemed the remaining $6,000 of the $100,000 6¢ railroad- 
aid bonds issued more than 2" years ago. 

Butte, Mont.—Bond Cull.—Notice has been given that 
sewerage bonds issued by this city on April 1, 1889, Nos. 23 
to 29 inclusive, are called for a on February 1, 1898, 
at the office of Blair & Co., 33 Wall Street, New York City. 
Interest will cease after this date. 

Cedar County (Mo.) School District No. 3.—Bond Call.— 
The district has called for payment February 10, 1898, at the 
| of Bear Creek $100 bond No. 1 issued August 24, 1896, 
and bearing interest at 8¢. 

Cripple Creek, Col.— Warrant Call.—A. G. Burton, City 
Treasurer, has called for payment the following warrants: 

Town of Cripple Creek, registered, Nos. B 515 to B 547. 

City ot West Cripple Creek. Nos. 242, 443 and 244. 

City of Cripple Creek. series * A.’’ Nos. 618, 619, 633, 690, 691, 692, 693, 694, 695, 
697, 698, 499, 700, 701, 702, 703, 706, 707, 708, 709, 712, ,715, 717, 721, 722, 724, 724, 
950, 95z, 954. 997, 993, 1000, 1016, 1015, 1021, 1035, 105%,'1055, 1057, 1058, 1079, 1061, 
1003 and 1064. 

Floya County, Texas.—Bond Redemption.—On January 8, 
1898, the county redeemed a $1,000 bond held by the Perma- 
nent School Fund. 

Georgia. - Bond Redemption.—The State Treasurer will 
redeem the $1! 0,(00 414¢ bonds due this month. 

Hamilton County, Texas.— ond Redemption.—The coun- 
ty redeemed a $1,000 bond held by the Permanent School 

and on January 8, 1898. 

Howard County, Mo.—Bond Call.—Thomas G. Death- 
erage, County Treasurer, has called for payment February 1, 
1898, at the National Kank of Commerce, New York City, 5¢ 
bonds Nos. 20 to 25 inclusive. of $1,010, each and Nos, 127 
to 137, inclusive, of $500 each. Bonds bear date of February 
1, 188¥. Interest will cease February 1, 1898. The County 
Treasurer has also called for payment on the same date 
Chariton Township bonds Nos. 121 to 125, inclusive, of $1,( 00 


each. 

Lancaster, Ohio.—Bonds Redeemed.—City Clerk H T. 
Mechling reported at a recent meeting of the City Council 
that $10,030 city bonds had been redeemed. 

Pekin, I11.—Bond Call.—The city has called for payment 
February 1, 1898, bonds Nos. 1 to 63, inclusive, bearing date 
of February 1, 1887. These bonds are in denominations of 
$500 and $1.000 and amount in all to $53,000. Interest will 
cease on the above date. 

Ralls County, Mo.—Bond Call.—The County Court has 
called for germeet February 1, 1898, at the Mississippi Val- 
ley Trust Co., St. Louis, the following 5¢ bonds dated Jan- 
uary 7, 1889: Nos. 1 to 2-3 inclusive of $1,000 each (except 
Nos. 13) and 153, which have been paid,) and Nos. 284 to 321 
inclusive of $500 each. Interest will cease on the above 
date. Holders of the above bonds can exchange them for 
4% refunding bonds upon notifying Wm. C. Little & Bro., 411 
Olive Street, St. Loais, 

Toledo, Ohio.- Bond Redemption.—The Sinking Fund 
Commissioners will redeem the $30,000 5¢ water-works bonds 
that matured January 1, 1898. 

Webb City, Mo.—tond VUall.—The city has called for pay- 
ment February 21, 1898, at the St. Louis Trust Co., $500 bond 
No. 15, bearing 6% and dated July 28, 1890. 

Warrensburg (Mo.) School District.—Bond Call.—The 
district has called for payment February 1, 1898, at the 
Fourth National Bank, St. Louis, 5-20 bond No. 42, dated 
August 1, 1888. Amount, $500. 

Washington.— Warrant Cull.—State Treasurer Young has 
called for payment January 17, 1898, general fund warrants 
Nos, 19,616 to 2),420, inclusive, and Nos, 2,030 to 2,31 on 
the military fand. Amount of call: General fund, $89,167 19; 
military fund, $2,000. 


Bond Proposals and Negotiations this 
week have been as follows: 

Alameda County (Cal.) Fraitvale School District.—Bids, 
The following bids were received January 6, 1598, for the 
$15,000 5¢ 6-20-year (serial) bonds: 

N. W. Harris & Co., Chicago ..$15,337 | Oakland Bank of Savings.... .. $15,161 

No award has yet been made, These bonds were awarded 
November 30, 1897, to W. J. Hayes & Sons, Cleveland, at 
101°45, but were afterwards refused by that firm. 





sue bonds, subject to a vote of the ple, for the hase- 
of the water-works system, a gas plant and for fi mes im- 
provements. 

Athens County,cOhio.— Bond Sale.—On Januar 
the $100,( 00 5¢ bonds were awarded to Seasongood. & Mare’ 
Cincinnati, at 100'3385. Bonds mature $10,000 yearly, begin- 
ing September 1, 1899, For further description of bonds see 
CHRONICLE December 25, 1897, p. 1231. 

Austin, Texas.—Correction.—In the CHRONICLE January 
1, 1898, we stated that proposals would be received until 12 
M. January 15, 1893, for $15,000 water-works and electric- 
—_ bonds. The item was taken from an official notice as 

ollows: 

“Sealed bids, addressed to Hon. John D. McCall, Mayor, 
Austin. Texas, will be received until 12 o’clock noon January 
15, 1898, for the sale of fifteen 5 per cent water-works and 
electric-light bonds of the city of Austin, Texas, of one thon- 
sand dollars each.” 

Weare now advised by John O. Johnson, City Clerk, that 
the city has no bonds for sale, but that they wish to purchase 
the above amount of outstanding bonds for the sinking fund. 

Blue Earth City, Minn.—Bonds sed.—We are ad- 
vised that the railroad bonds maturing July 1, 1898, will be 
refunded. The new issue, $36,000, will bear interest at 5¢ 
and will mature $2,000 yearly for twelve years and balance 
in three annual instalments. Bids will be advertised for in 
due season. 

Bowling Green, Ohio.—Bond News —On January 10, 1898, 
14 bids ranging from 102°50 to 111°235 were received for the 
= 5¢ refunding bonds. The award has not yet been 
made. 

Bozeman, Mont.—Bond Offering.—Proposals “will be re- 
ceived until 12 mM. February 15, 1398, by George D. Pease, 
City Clerk, for $56,000 6% 10 20-year (optional) coupon water- 
works bonds. Securities will be in denominations of $1,000, 
dated February 15, 1898. Interest will be payable semi-an- 
nually in either Bozeman or New York City, at the option 
of the purchaser. Bonded debt is $46,000, assessed valua- 
tion $2,078,351 and the actual value about $2 510.000; popula- 
tion estimated at 4,000; tax rate 1897 is $12 per $1,000. 

Bristol County (P. 0. Taunton), Mass.—Bond a 
Proposals will be received until 10 a. M. Jan. 17, 1898, by the 
County Commissioners, Edward ‘Mott, Chairman, for $1(0,- 
010 4¢ notes. Securities are issued pursuant with Chapters 
868, Acts of 1*93; Chapter 239 and 530, Acts of 1894, and 
Chapter 200, Acts of 1897. They will be in denominations of 
$20,000 each, dated January 18, 1898, and payable four years 
from their date. Interest will be payable semi annually. 
Brookline, Mass.— ‘oan Authorized.—At a meeting of 
the Selectmen held January 11, 1898, the Town Treasurer 
was authorized to borrow $:8,000 to buy land for a school 
site and $14,000 for additional water supply. 

Buffalo, N. Y.—Bond Sale.—On January 3, 1898, the 
following bonds were assigned to the Park Bond Redemption 
Sinking Fund at par: 
$15,240 62 3%, maturing July 1, 1898. 

760 00 3%, maturing July 1, 1898. 

Bords Propesed.—A bill was recently introduced in the 
State Senate authorizing the city to issue $25,000 refunding 
park bonds ; also $15,000 bonds for park improvements, be- 
sides an issue to refund temporary bonds for the extension of 
Elk S’reet Market. 

Burrillville, R. 1.—Temporary Loan.—The town has ne- 
gotiated a six months’ loan of $10,000 for the purpose of mac- 
adamizing roads 

Cass : ounty (P.0. Cassopolis), Mich.—Bond Election.— 
The Board of Supervisors has passed a resolution providing 
for the submission to a vote of the people the question of issu- 
ing $4'',0 0 bonds for a court house. 

Cleveland, OQhio.—Bonas Proposed.—It is stated that a 
number of bills will shortly be introduced in the Legisla- 
ture providing for the issuance of bonds for various public 
improvements. One of the bills will authorize the issuance 
of bonds to complete the river-widening improvement. An- 
other will give the city authority to improve the lake front. 
Another bill will authorize the issuance of bonds and comple- 
tion of the intercepting sewer system. 

Cole County, Mo.—Bond Sale.—On December 31, 1897, the 
county sold $25,010 4% 5.20-year (optional) refunding bonds to 
the First National Bank, Jefferson City, at 100.50. One other 
bid = received, that of Gaylord, Blessing & Co., St. Louis, 
at 1( 0°10, 

Colton, Cal.—Bonds Defeated.—The proposition to issue 
$20,000 water works extension bonds was defeated at the 
election he!d December 27, 1897. 

Columbus, Ga.—Bonds Authorized.—On January 5, 1598, 
the City Council passed an ordinance authorizing the issu- 
ance of $50,000 414% refunding bonds. These bonds are to be 
issued in exchange for the bonds maturing as. follows: 
$18,0 0 January 1, 1898, of which $1.00 has been paid; 
$16,000 January 1, 1899, and $19,(09 January 1, 1900. Ali the 
old bonds are dated January 1, 1879, and bear 5% interest, and 
$2,000 will be paid in cash. New bonds will be in denomina- 
tions of $500, dated January 1, 1898, and mature. January 1, 

1928. Interest will be payable January 1 and July 1 at the 
City Treasurer’s office, he ordinance provides that the 
new bonds shall be issued to the holders presenting the old 
issues whether ‘‘they have matured or not.” 

Culpepest, Va.—Bonos Authorized by State Senate.—The 
State Senate has passed a bill anthorizing the Town Coun il 





Annapolis, Md.—Bonds P. oposed.—A bill has been pre. 
sented in the House of Delegates authorizing the city tc is- 


to refund its bonded indebtedness, 
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Dickenson County (Va.) Clintwood School District.— 
—Bonds suthorized.—The Legislature has passed a bill au- 
’ thorizing the School Trustees to issue bonds for the comple- 
tion of a school house in this district, ‘ 

District of Columbia. - Bonds Proposed.—A bill has been 
prepared providing for the issuance of $3,510,000 bonds for a 
complete sewerage system and has been submitted to the 
Secretary of the Treasury for his opinion. The bonds if is- 
sued will be in denominations of $500 and $1,(00, and bear 37 
interest. The principal and interest will be exempt from 
taxation by Federal, State and municipal authority. Bonds 
will be subject to call after 10 years. It is proposed that the 
United States Government shall pay one-half of the annual 
amount to be raised for the payment of the interest and of 
the principal at maturity. 

Dodge County Independent School District No. 50, 
Dodge Center, Minn.—Bond Offering.—Proposals will be 
received until February 7, 1898, for $15,000 4¢ 15 year bonds, 
Interest will be payable semi-annually at place to be desig- 


nated by bidder. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Duluth, Minn.—Bonds Voted.—At the special election held 
January 12, 1898, the issuance of $1,250,000 5¢ 30-year bonds 
to the Duluth Gas & Water Co. for the purchase of the Com- 
pany’s water plant was authorized by a majority of 2,130. 

Duquoin, 111.—Bonds Proposed.—The City Council has 
under consideration the question of issuing water-works 
bonds. 

Elk Point, S. D.— Bond Offering.—Proposals will be re- 
ceived until 2 p. M. February 5, 1898, by H. L. Moore, City 
Clerk, for $12,000 water-works bonds. Securities are in de- 
nominations of $500, with interest at not more than 5¢, pay- 
able semi-annually at the American Exchange National 
Bank, New York City, at which place the principal will be 
payable 15 years’ from date of issue. Bonds are subject to 
call after 5 years. 

Elmwood Place ( Village), Ohio.— Bond Sale.— On January 
5, 1898, the $15,000 45% water pipe bonds were awarded to the 
Lamprecht Bros, Co., Cleveland, at 112-20 and the $717 60 6% 
street improvement bonds to C. M, Thurnauer, Cincinnati, 
at 107:999. Following are the bids: 








$15,000 $717 60 
Water-pipe bonds, Street bonds. 
The Lamprecht. Bros. Co., Cleveland................ ———. 86, i(s‘tC mtn 
Seasongood & Mayer. Cincinnati —..e4.-eeeeeeeeeee wee so —_s etter 
Roberts & Hall, Cincinmati... 1... 02... ..seeeeeeeeeee 05805 haps 
i, Bc CN, CURNUOMD. cn cncce, scessnecs eee ¥ 76719 
Cc. M. Thurnaver, Cincinnati 42 775°00 
German National Bank, Cincinnati.............- ... 16,426 00 77142 
Rudolph Kieybolte & Co,, Cincinnati... «eee 16,353 00 pe 
Edw. U. Jones Co., NEW YOPK..0. ccceeee coeeevceceee 15,170 00 eines 
ce 


Fred. Rieter, EIMWU0d .......cccccccccccccsec-cccerses  eeececes 

Water-pipe bonds mature January 4, 1923, and the street- 
improvement bonds 1-10 yearly, beginning December 15, 
1897. Interest will be payable at the German National 
Bank, Cincinnati. Fer further description of bonds see 
CHRONICLE December 11, 1897, p. 1137. 

Fairmont, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M. January 15, 1898, for $10,000 5¢ bonds. 
Securities are in denominations of $1,000, dated January 1, 
1898. Interest will be payable February 1 and August 1,in 
Chicago or New York City. Principal matures $1,000 yearly, 
beginning August 1, 1898. Securities are issued under Title 
3, Chapter 10, Sections 1224, 1232 to 1237 inclusive, and were 
authorized by vote October 8, 1897. 

Fitchburg, Mass.—Temporary Loan.—The city has nego- 
tiated a nine-months loan of $50,000 with Bond & Goodwin, 
Boston, at 2%. Thisis part of the $450,000 loan authorized 
the first of the year in anticipation of the collection of taxes, 
and loans will be made from time to time, as money may be 
needed for current expenses. 

Bond Sale.—The city has placed $15,000 sewer bonds, $7,000 
sidewalk bonds and $5,000 street construction bonds in the 
sinking fund at par. 

Fitzgerald, Ga.—Bond Offering.—T. S. Price & Co. write 
that they will receive bids for $9,0U0 (or less) 67% 15 year 
school bonds. 

Gallipolis, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 1 Pp. M. February 10, 1898, L a E, Bradbury, 
City Clerk, for $9,000 5% refunding bonds. Securities are 
issued pursuant with Section 2701, Revised Statutes of Ohio, 
and anthorized by ordinance passed December 20, 1897. In- 
terest wilt be payable February 25 and August 25 at the City 
Treasurer’s oftice. Bidders must deposit with each bid in 
| ad or by certified check 3% of the amount of bonds bid 

or. 
Garfield County, Utah.—Re/funding Bond Resolution Re- 
seinded.—On December 31, 1897. the County Commissioners, 
it is stated, rescinded a resolution passed recently authorizing 
the issuance of $1,200 refunding bonds. It is reported that 
part of the new bonds has already been sold, 

Gravesend (Brooklyn), N. ¥.—Bonds Awarded.— The $300,- 

4% local-improvement bonds were awarded to Rudolph 
Kleybolte & Co., New York, at their bid of 105. This bid 
would seem to be much below several of the bids reported in 
last week’s CHRONICLE, but it is stated that those which ap- 
pear higher were intended as premiums in dollars for the 
Sepregate amount of bonds, and not as per cent bids. 

arriman, Tenn.—Bond Sale.—On January 10, 1898, the 
%5,500 6¢ 10-30-year (optional) gold electric-light plant bonds 
Were awarded to S, A. Kean, Chicago, at 100°25. For further 
description of bonds see CHRONICLE Dec. 25. 1°97. p. 1283, 











Hillsdale County, Mich.—Bond Election.—The Board of 
Supervisors on January 8, 1898, decided to submit to a vote 
of the people at the spring election the question of issuing 
$45,000 bonds for a new court-house. 

Hyattsville, Md.—Bonds Proposed.—This municipality 
will petition the Legislature for authority to issue $25,000 
water works bonds. Securities, if authorized, will bear 4¢ 
interest and mature in 30 years from date of issue. 

Ironton (Qhio) School District.—Bond Offering.—Pro- 

osals will be received until 12 mM. January 24, 1898, by F. W. 

hrlich, Clerk of the Board of Education, for 20 5% coupon 
refunding bonds of denomination of $500 each. Securities 
are issued pursuant to Section 2834a of the Revised Statutes 
of Ohio and a resolution adopted November 22, 1x97. They 
will be dated March 1, 1898, Principal will mature $2,000 
annually on March 1, 1908 to 1912 inclusive. Principal and 
interest will be payable at the National Park Bank, New 
York. Interest issemi-annual, Bidders are required to de- 
posit certified check for $500. 

Le Mars, lowa.—Bond Sale.—On January 8, 1898, the City 
Council sold $2,000 5% sewer extension bonds at 100°10. 
Bonds are in denominations of $500 and mature one bond 
yearly beginning April 1, 1899. Interest payable semi-an- 
nually at La Mars. 

Liberty, Mo.—Bonds Defeated.—On January 4, 1898, the 
proposition tu issue $45,000 5% 20-year water. works and sewer- 
age bonds was defeated. The vote was 173 against 161 in 
favor of the issuance of bonds. 

Louisiana, Mo.—Bonds Proposed.—A resolution was re- 
cently passed by the City Conncil instructing John W. Mat- 
son to inquire into the feasibility of refunding the city’s 
bonded debt. 

Lynn, Mass.—Temporary Loan.—The city has negotiated 
a ten. months loan of $100,000 with Bond & Goodwin, Boston. 

Massachusetts.—Bond Sale.—On January 13, 1898, the 
$2,000,000 344% ‘*‘Metropolitan Water Loan” bonds and $500,- 
00 81¢% bonds for the abolition of grade crossings were 
awarded to E. H. Rollins & Sons, Boston. at 113°176 and 
110'136, respectively. Following are the bids: 










Water Grade Oross- 
n. ing ds. 
E. H. Rollins & Sons, Bostom.........ccccccccscse eovccees 113°176 110°136 
WOPeIS Se OO, TPG TORR o0.cis .cccccesccceve coccccccecces 113°167 110°058 
Kidder, Peabody & Co., Boston. ....cccccccecccssccccccccces 112°835 109°945 
Bees BG As CO, BIOEE TORR. cccccsce c0ccceced6bs000esss 112°370 109°510 
BR. Te, Day & CO., BOStoa..... .ccccccc.cocccccsccccccccccecess 112°317 109°417 
E. Rollins Morse & Co , Bostom.........csccsces coccceceees 111°770 108°970 
Leland, ‘I’. wle & Co., Boston. 087130 1(6°597 
Jos. E, Gavin, Buffalo......... | re 
pr rn 110°0438 
NG BE, SN, . didn nddedensknenesasdned odeesedecds’ abeene 109°297 
J. & W. Seligman, New York..........-...ssccccocccccccess see v0 108°777 
Do do De | SORCtS = = =———«~*C«C ns crccncc 
Do do ($500,000)... ae 8 =§=63—COté‘< :*Cf eae 
Do do ($500,000) .cccccccocescocsccs 110°130 8 = ccc ncece 
do ($500,000) ........ BECSIS ——iétt wc cc ve 








0 oc ceccccce 

The bonds, it will be seen, were negotiated on about a 2°94¢ 
basis. The water loan matures January 1, 1938, and the 
grade-crossing bonds January 1, 1923. For further descrip- 
tion of bonda see CHRONICLE January 8, 1898, p. 99. 

Medford (City) Mass.—Bond Sale.— On January 10, 1898, 
the $100,000 4% bonds were awarded to Estabrook & Co., Bos- 
ton, at 109-089, Following are the bids : 





Estabrook & Co., Boston......... 109°089 | Longstreet. Stedman & Co., Bos.108°37 
Blake Bros. & Co., Boston....... 10-84 | Geo. A, Fernald & Co.. Boston.. .107°82 
K. L. Day & Co., Boston.......... 108°799 | Mason, Lewis & Co., Chicago. ...107°797 
Adams & Co., Boston . ........ 108°7 6; C. H. White & Co. ($50,000) ..... 107°78 
. W. Harris & Co., New York 105°625| E. H. Rollins & Sons, Boston. ...107°772 
Third National Bank. . ........ 108°57 | BE. H. Gay & Co., Boston..... -107°769 
Parkinson & Burr, Boston....... 08°50 | Dietz, Dennison & Prior, Cleve..107°71 


++--107181 





Blodget. Merritt & Co. Boston 108438 | Leland Towle & Co., Bosten 
Harvey Fisk & Sons N. Y.......108°385 

Bonds mature January 1, 1918, For further description of 
bonds see CHRONICLE last week, p 99. 

Methuen, Mass.— Bond Sale.—The ‘‘Boston News Bureau” 
reports that the $20,000 4% 30-year coupon water bonds were 
awarded to R. L. Day & Co., Boston, at 110°939. Following 


are the bids: 


R. L. Day & Co., Boston......... 110°939 | N. W. Harris & Co., Boston...... 109°875 
Blodget, Merritt & Co., Boston..110°72 | Estabrook & Co., Boston.. . ....109°65 

E. H. Gay & Co., Boston........- 110°29 | KE. H. Rollins & Sons, Boston... .109°157 
Bond & Goodwin, Boston....... 110°055 | Blake Bros. & Co., Boston....... 108°150 


Millvale, Pa.—Bond Election.—The Council has passed 
over Burgess W. A. Young’s veto the resolution calling an 
election to be held February 15, 1898, to vote on the question 
of issuing $25,0' 0 sewer bonds. 

Minneapolis (Minn.) School District.—Temporary Loan. 
—The Board of Education on December 20, 1897, negotiated 
a 3% note of $70,000 with Geo. B. Lane, Minneapolis, at 99°50. 
Note matures June 80, 1898, Other proposals were received 
for the loan, and the bidding, it is stated, was very close. 

Mitchell Irrigation District, Scotts Bluff County, Neb. 
—bonds Voted.—The district recently voted to issue bonds 
for irrigation purposes. But one vote was cast against the 
proposition. 

Mobile, Ala.—Bond News.—On January 10, 1°98, the Gen- 
eral Council authorized the Sewerage and Water-works 
Commission to sell the $750,000 bonds voted last August. Is 
terest is to be at not more than 414%. 

Mount Healthy, Ohio.—Bona Sale.—Following are the 
Lent received January 11, 1898, for the $4,959 39 67 sidewalk 

onds: 
Atlas National Bank, Cincin..... 109°00 | Chas. A. Tharnener, Cacianell.10e% 


Edw. C. Jones, New York...... . 10889]. A. Kean, Chicago.............+ 107’ 
Western Nat‘onal Bk., Cincin,...100°35 


Award will be made January 17, 1898. Bonds mature 
$495 94 yearly, beginning January 2, 1899. For further de- 
scription of bonds see CHRONICLE December 18, 1897, p. 1190. 

Mount Vernon, N. ¥.—8ond Offering.—Proposals will be 
received until February 1, 1898, for $22,000 5¢ tax relief 
bords, Srenwifiee +2 Deis de nos dations of £4500 Tha 
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Nashville, Tenn.—Propusition Defeated.—At the election 
hela December 31, 1897, the proposition to subscribe $310,000 
to the capital stock of the Nashville & Knoxville RR. was 
defeated, lacking the necessary two-thirds vote. The vote 
was 2,796 for and 2,323 against. 

New Haven, Conn.—Temporary Loan.—In the CHRONICLE 
last week we reported that the city had borrowed $1,000,000 
from F.S. Moseley & Co. at 3¢. Mr. Benjamin E Brown, 
City Comptroller, writes as follows concerning this loan: ‘‘To 
anticipate taxes laid for the present fiscal year the city has 
borrowed $1,000,000, more or less, from F. S. Mosely & Co. 
of Boston at a rate of 3¢ per annum, the interest to follow 


St. Paul (Minn.) School District.—No Ican i — 
We are officially advised that this district has wal euaetienea 
a 3% note for $70,000, as had been currently reported. Mr. J. J 

| McCardy, City Comptroller, says that “‘the fellow who started 
that news item must have been private secretary to the 
author of ‘Gulliver’s Travels.’ We are in such condition 
financi«llv that we do not need to borrow money. Our sys- 
tem of issuing tax levy certificates of indebtedness in antici- 
pation of the collection of taxes is the only sys'em by which 
we can issue any short-time paper, and this only at certain 
fixed periods.” [The $70,000 loan here referred to was 
ees Nd Minneapolis, and will be found under that 
.—Eb. 


the notes and the money to be borrowed from month to} head 


month as may be required. There was no advertised bid 
for the loan, but the money so borrowed will mature on or 
about September 10 and will be payable in Boston from Bos- 
ton funds. You will understand, of course, from the above 
that the money is held against a draft that might be made 
for sach amounts as may be required in January, February, 
March. and the succeeding months until the first of Septem- 
ber.” Mr. Brown says he considers the loan a very desirable 
one. The first note of $250,0 0 has been received by the New 
England Trust Co. 
—— —_- ye = yo a pe aie for 
purpose voting upon the question of issuing from 
$3,(00 to $5,000 6¢ funding bonds will be held January 25, 
1898. Bonds if issued will be in denominations of $500, with 
interest payable semi-annually. Principal will mature $1,000 
two yesrs from date of issue and $1,000 yearly thereafter. 
Paulding County, Ohio.—Bona Sale.—On January 7, 1898, 
$9,440 5¢ bonds fur the improvement of various ditches were 
awarded to S-asongood & er, Ciucinnati, at a price not 
stated. Other bids were as follows: 
* 
W. J. Mayes & Se Sa) Sete Seem Bank........... $0,575 
Interest will be payable January 1 and July 1 at the County 
*s office. For further de cription of bonds, together 
with the dates of maturity, see CHRONICLE last week, p. 100. 
Piatt County (1l].), Sangamon Township.—Refunding 
Bonds .—The question of refunding the outstanding 
6% bonds with 414 or 5 per cents is being discussed by the 
eitizens of the townsbip. 
Pittsburg, Pa.— Bond Offering.— Proposals will be received 
until 12 m. January 25, 1898, by H. I. Gourley, City Comp- 
troller. for $693,0 0 registered coupon bonds to be known as 
‘*Refunded Water Extension Loan.” Bids are invited for 
both 314¢ and 4¢ bonds. As stated in the CHRONICLE of Nov- 
ember 27, 1+97, these bonds to the amount of $963,000 are 
issued to redeem in part $2,398,000 water bonds maturing 
April 1, 1+98. Details of securities will be found in CHRon- 
ICLE of same date. The remaining $270,000 of the new bonds 
are redeemable March 1, 1899, 1900 and 1901, and these will 
be taken by the sinking fund. Certified check on a Pittsburg 
or any national bank for $10,000 must accompany each bid. 
P. onock, Conn.— Loan Authorized.—At a town meeting 
held January &, 1898, the Selectmen were authorized to bor- 
row $8.0v0 to meet current expenses. 
Racine, Wis.—Bond Offering —The City Treasurer has 
been authorized to issue $25.0\0 school bonds. Bids will be 
received until 2 Pp. M. March 3, 1898. 


Rahway, N. J.—Bond Offering.— Proposals will be received | ¢ 


until 8 Pp. m. January 17, 1898, by the Board of Finance at the 

City Treasurer's office for $35,000 school bonds, Interest will 

be payable January and July and the principal will mature 

20 years from date of issue. Bids are asked for bonds bear- 

ing 4g, 44¢¢ and 5¢. A certified check for 5¢ of the amount 

of the bid must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Riley County, Kan.—Pond Sale.—The county has sold to 
Spitzer & Co., Toledo, $95,000 5¢ refunding bonds at 101°052. 
Bonds are in denominations of $1.000 dated January 1, 1898 ; 
interest payable January 1 and July 1 at the State Fiscal 
Agency in New York City. Principal matures January 1, 
1928; optional after January 1, 191°. 

Va.—Bonds Authorized by the House of Dele- 
cates.—The State House of Delegates has passed a bill an- 
thorizing the City Council to redeem $15, bonds issued in 
1882 by the town of Roanoke, and to borrow money and issue 
bonds for this purpose. 

St. Cloud (City), Minn.—Temporary Loan.— On January 1, 
1998, the city negotiated with the First National Bank of St. 
Cloud a $10,000 5¢ note at par. Note is dated January 1, 
1898, and matures July 1, 1+98. 

@ St. Joseph (Mo.), School Dis’ rict—Bond Offering.—Pro- 
orals will be received until 4 Pp. m. Jan 20, 1898, by 
arry H. Smith, Secretary of the School Board, for $100 0' 0 

4¢ refunding bonds. Securities are issued under section 7983, 

Revised Statutes of Missouri of 18*9, as amended April 11, 

1895, for the purpose of refunding 5¢ renewal funding bonds 

dated March i, 1+90. New bonds are to be dated March 1, 

1898; interest payatle semi-annually. They will mature 20 

years from date of issue, 4 being subject to call after 5 

oe See Oe 44 after 15 years. Bonds will be 

ony ag mer 1,000 and interest will be pay- 
= Louis or New York City, at the of the - 


. A certified check for , payable to the 


Santa Ana, Cal.—Bond Election.—A proposition to is 
$65, 0" sewer bonds will be put toa wile of the pt nen of 
— Fg ag eS 

au e. Marie, Mich.—Bond Offering.—Official notice 
has just been received changing the date on which bids will 
be received for the $24,264 84 514% special assessment paving 
bonds and also their maturity. Proposals will now be re- 
ceived until 2 P. M. February 1, 1898, by G. G. Scranton, 
Comptroller. Securities will be dated February 1, 1898, and 
mature +s follows: $1,764 86 on February 1, 1899, and $2,5°0 
qonety thereafter until Fe 1, 1908. A certified cheek 
or $1,000 must accompany bids. Total debt at present is 
$220,3-3 23. Assessed valuation, $4.906.968. 

Sevier County, Tenn.—8o0nds Authorized.—The County 
Court has voted to issue $35,000 bonds for the building of a 
pike to join with the Knoxville Pike. 

Shelby County (P. 0. Sidney), Ohio.—Bids.—Following 
are the bids received January 4, 1898, for the $8,800 6¢ ditch- 
improvement bonds. As stated in last week’s CHRONICLE, 
rab were awarded to W. J. Hayes & Sons, Cleveland, 
a 46. 


W. J. Hayes & Sons, Cleve. ...$9,632 50 | The New First Nat. Bk., Col. .89,565 00 
PAE 4 Mayer, Cincin 9,64 00 | Piqua National Bank ........ M580 00 


'e 2 
iy Cove Sor Caciane: S500 | Cicea” Banana eeoP- BARD 

Sing Sing, N. Y.—Bonds Authorized.—The Board of Trus- 
tees have authorized the issuance of $10,000 47% 1 10 years 
street improvement bonds. 

South Hadley, Mass.—Temporary Loan.—It was re- 
ported oe | that the town had negotiated loans to 
the amount of $10,0°0. We are officially advised that the 
loans were in the form of two notes of $5,000 each and were 
issued in anticipation of the collection of taxes. They ma- 
ture in seven and five months respectively, and bear interest 
at 314¢¢ and 3 4-10¢. 

Spokane, Wash.—Bond Offers.—The Sinking Fund Com- 
missioners have received several offers for the $300,' 00 bonds 
to be issued for the purpose of retiring outstanding warrants. 
Morris & Whitehead, Denver, have offered to take the bonds 
at par bearing 54%¢ interest. C. H. White & Co., New York, 
— offered par for 514 per cents and a premium for 5144 
nds. 
Springfield, Ohio.— Bond Sale.—On January 4, 189%, $3,- 
926 v5 6% coupon bonds were awarded to Seasongood & Mayer, 
Cincinnati, at 105°73. Following are the bids: 
Seasongood & Mayer, Cincinnati.105°73 | Rudolph Kleybolte & Co., Cin- 
Folirath, Springfield. .............. 105°63| cinnati 


Following are the bonds: 
4182 03 Grant Avenue imp. bonds. | $219°02 William Street imp. bonds. 
228°53 Mary Street imp. ds 24:°24 Euchd Avenue imp. bonds. 
7782 Ludiow Avenue imp. bonds. 1,179°24 Pleasant Street imp. bonds. 
149°01 Bell Avenue imp. bonds. 116°06 Warder Street imp. bonds" 


639°70 Maiden Lane imp. boncs. 

Principal of each series will mature one-fifth yearly. For 
further description of bonds see CHRONICLE Jan. 1, 1898, p. 49. 
Temporary Loons.—The Finance Committee has been au- 
—- to borrow $3,661 75 for three months at 6% for sundry 

‘unds, 

Bonds Proposed.—A resolution has passed the Council 
recommending the passage of a bill by the oe na tag pro- 
viding for the issuance of $15,000 30-year bonds for the exten- 
sion of water mains. 

Stephens County, Texas.—Bond Sale.—On January 4, 
1898, the State School Board purchased $8,(00 bridge bonds 
of this county. 

Stevens Point, Wis.—Bids.—Following is the complete 
list of bids received November 30, 1897, for the $7,500 5% park 
bonds, awarded, as stated in the CHronicte December 25, 
1897, to Farson, Leach & Co., at 108°02: 

‘arson ; . 1.10121 
pesrentaneh & So. Chicano. -- 10a 0S | Giceane Wer We. blovous Pe... 100. 
Mason, Lewis & Co., Chicago ....101°03 
Bonds mature $1,000 yearly, running 744 years. Interest 
payable semi-annually at Stevens Point. : 
yracuse, N. Y.— Bonds sed,—A bill has been intro- 
duced into the Legislature authorizing the city to issue $15,- 
000 bonds for the purchase of Sherwood Park. ‘ 
Tazewell, Va.—Bonds Proposed.—A bill authorizing the 
issuance of bonds by this corporation for a water system has 
been introduced in the State Senate. : 

Toledo (Ohio) School District,—Bond Offering.—At a 
meeting of the Schoo) Board held January 10, 1898, the issu- 
ance of $90,000 44 bonds was authorized. Bonds will be in 
denominations of $1,000 and one-half will mature in 25 years 
and one-half in 30 years from their date. Bonds will be of- 
fered for sale March 7, 1°98. 

Temporary Loan.—On January 10, 1898, the School Board 
authorized a loan of ,5U0 to meet a $1,500 note due Jan- 

15, 1898, and $26,010 note due Jannary 23, 1898. 
0.—Bond Sale Confirmed.—On 


104°45 
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district, must accompany bids. l only be received for 
entire amount, 


10 
Dn , 
1897, the ‘ay voted to refund $87,000 5¢ bonds with a like 
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of 414 per cents. As stated in the CHRONICLE Octo- 
—e-¥ 1897 Pies bonds were sold to the Eads Brokerage 
Co., of Kansas City, at 1/025. A description of them will 
be found in the issue of the CuRosIcLeE of that date. 

Unadilla, Ga.— Bonds Voted.—The people of this village 
have authorized the issuance of $4,000 water-works improve- 
ment bonds. ; : e 

Vailsburgh, N. J.—Bond Election.—A special election 
will be held February 23, 1898, to vote on the question of 
issuing $49,/00 bonds for ths purposes of securing a water 
supp y and $3',/00 bonds to purchase the right to jom the 
proposad South Ocange sewer system. 

Vieksburg, Miss.—Bonds Proposed.—The Corporations 
Committee of the State Senate has reported favorably on Sea- 
ate Bill No. 9, giving Vicksburg power to issue $25,0 0 bonds 
for building a medical department of the State University. 

Vinton, lowa.—Bon’s Voted.— The district recently voted 
to issue $2',0 0 bonds for a new school building, the old one 
having been destroyed by fire 

Warren County (P. 0. Vicksburg), Miss.—Bond Offer- 
ing.— Proposals will be received until February 7, 1898, for 
$15,500 5g 20 year refunding bonds. Securities are issued to 
refund a like amount of Mississippi Valley & Ship Island Rail- 
road aid bonds maturing February 3, 1598. Interest will be 
payable annaally at a local bank. ? 

aterbury, Conn.—8nd Sale.—We are advised by R. F. 
Grady. City Clerk, that the Selectmen have sold at private 





ceived until 2 Pp. m. January 22, 1898, for $15,000 47 street-im- 
provement bonds. Interest will be payable at the First Na- 
tional Bank, Winkinsburg, and the principal will mature 
one bond every other year for 5 years and then one bond 
yearly until paid. 

Yonkers, N. Y.—Bonds Proposed,—A bill has been intro- 
duced in the State Senate authorizing the city to issue $25,- 
000 bonds to refund those issued for the grading of South 
Broadway. 





STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Appleton, Wis.—The city is the county seat of Outagamie 


County. 

Bonded debt Dec. 10,’°97 $34,000 | State, county, city tax rate 23°50 

Assessed valuation, real.3,584,750 | School tax (per M_).88°70to@11 70 

Assessed valuation rl 725,145 | Population in 1890 was. .. 11,869 

Total valuation 189 .-..4,309,895 | Population in 1897 (est.)...16,000 
Bethel, Me.—J. V. Purington, Treasurer. This town isin 


Oxford County. 


‘the City Treasurer 





sale-$45,00) court house bonds. 


Wayne County, Mich.— Bonds Sage Se question of ae debt Jan. 1, 1898 
i on 0° 


ild- | Fi _ | REE 5,760 
the cotaty ete re dit inn. 1. 106.... aaron 


issuing $200,(0) bonds for the comp’ 
ing is a ser consideration. 


Total 











in fand assets........ 


est Liberty, lowa.—Bond Offering.—Local preas reports | Nor aeht Jan. 1, 1898... 


A When Due. | Assessed valuation, real.@621,867 

4s, $a) 050,000... 1908-1932 | Assessed valuation, per’l. #97,887 

,000 yearly on Jan. 1.) Total valuation 1897..... 819;704 
:$30,000 Assessed at about fall 


‘op! 390 was. ....2;209 
2,000 | Population in 1897 (est:)...2j;800 
23,760 


Tax rate (per $1,000) 1397: 
in b 





i f 500 refundi ter-work z , 
La ae Pets gi08) oat Ces anion elontiog | Canton, Conn.—J.H Bidwell Tresurer. This town nin 
$402.000. Har County. 
West Orange, N. J.—Bonds Defeated.—On January 12, OAN When Due. | Cash, sinking fund, etc.. 
1897, the proposition to issue $50,900 bonds for # high school | Sots emer cpt in ol ing A 
was defeated. “ EMI, <clisuiahasindmaete’ 1910 | Assesam’t about 65% aetual 
THO0.....200 oh eet 1915 | Tax rate (Town) per M. 
Funded debt Dec. 1.’97.. $22,000 97 seeneceee-eee 1300 


Williamsport, Pa.—Bond Election.—The Council of this : 
ae consideration the question of calling an elec- 

tion to vote on issuing $45,000 electric-light bonds. 
Winkinsburg, Pa.—Bond Offering.—Proposals will be re- 


city has u 


Floating debt (dueJuly 





1897........ 
4, Population 1890 
7,000 | Population 1897 (est.)... 
29,000 


3/000 
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CITY OF TORONTO 


CORPORATION LOAN. 


ISSUE OF £213,000 STERLING 314% 
GENERAL CONSOLIDATED LOAN 
DEBENTURES, EQUIVALENT 
OF $1,036,600. 
Redeemable ist July, 1929. 


Sealed tenders will be received at the City Treas- 
urer's Office, City Hall, To-onto, Canada, at or before 
three o'clock P. M., on Tuesday, the 25th day of 
January, 1898, addressed to the Chairman of the 
Board of Control, and endorsed *‘Tenders for City 
of Toronto 34 per cent Debentures,” for the pur- 
ehase of $1,036,600, or its equivalent in Sterling 
at par of exehange (4213.000) General Consol- 
idated Loan 3% per cent Debentures, maturing ist 
July, 1929, 

The Debentures wili be made payable in Canadian 
Currency in Toronto, cr in Sterling in London, as the 

urcbasers desire, with coupons attached yable 

jalf-yearly —ist January and Ist July. The fnterest 
accruing from 1st January, 18», to date of delivery 
of boads to be aby she gure , 

Tenders wil! be received fur the whole or any por- 
tion of the Debentures, and the purchase 
will be payable as follows: 
ment ; bal ince on the delivery . 

The Debentures will be delivered to the party 
whose tender is accepted at tne City Treasurer's 
Office in Toronto, the proceeds of the sale being pay- 
able in Canadian Currency, or, if the Vebdentures be 
taken in Sterling, at the par of exchange at the said 
Pace of d livery; out, i’ tenderers re, they may 
Specify that payment of equivalent am: unt will be 
made in sterling in Loudop, and the Corporation 
will deliver the bentures against payment there 
on being indemnified for the stamo duty and the 

of transmiss.on and insurance, the latter not to 
exceed one eighth of one per cent. 
® are requi to turnish the names of 
bersunal or corporate sureties for the due fulfilment 
of their tender, it accep: ed. 
on gnders will be opene * at a meeting of the Board 
‘ Contro) of the Corporation of the ‘ty of Toronto 
nant Presence of such of the applicants as may 
The highest or any tender not ily P 


Fw! information can on appli to 











R._T. COADY, 
JOHN SHAW, City Treasurer. 
oI Mayor (Chairman Board of Control). 
nd Treasurer's Oifice, 
. ity Hall, Toronto, December 27th, 1897. 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Sonds, and other high-grade tn- 


S08TON, MASB., . ~ 
1 Bxohange 





Cleveland, Ohie, 


$35,000 


CITY OF RAHWAY, N. J, 
SCHOOL BONDS. 


THE CITY OF RAHWAY asks for Proposals for 
the sale of $35,000 School Bonds, payable in gold 
twenty years from date, with interest payable semi- 
annually in January and July of each year. 

Bids are asked for said bonds bearing interest at 4 
per cent, 41g per cent and 5 per cent perannum. No 
bids under par will be considered. The bonds will be 
coupon bonds, but may be changed into registered 
bonds at request of the bolder. 

Bids will be received by Board of Finance of the 
City of Rahway and the Finance Committee of the 
Common Council, at the office of the City Treasurer, 
on the 
SEVENTEENTH DAY OF JANUARY, 1898, 


at the hour of eight o’clock P.M. Each bid must be 
accompanied by a certified check for 5 per cent of 
the amount of the bid. 
Aay information will be furnished by 
ROSS VANUEBRHOVEN, 
City Treasurer, Rahway, N. J. 





821,000 


PRANKLIN, KENTUCKY, 
5 PER CENT BONDS. 


NOTICE OF BOND SALE. 


Notice is hereby given that up to noon on January 
28, 1898, the City of Franklin, Ky , will receive sealed 
bids on its 821,000 five per cent bonds, issued for 
Water-Works. Inte-est payable semi annually 
Bonds mature $1,000 yearly from 18/9 to 1909, and 
$10,000 at the pleasure of the city after 1/10. A 
certified check of $1,000 must accompany each bid, 
as an evidence of good faith. Bids will be publicly 
opened at noon on above date. Bonds will be sold o 
the highest and best bidder, and no bid shall be ac- 
cepted at a price less than par. All bids must be 
directed to the Mayor of said city. For further par- 
ticulars address 

M. 8. HARRIS, Mayor, 

Franklin, Ky 





A stive and Loca! Seourities boavht and sold to ad 
vantage. Atlantic Mutual Scrip. Circulars, 


ST. LOUIS, MISSOURI, 
BOND CALL. 


MAYoR’s OFFIcz, 
ST. Lous, August 7th, 1807 } 
TO WHOM IT MAY CONCERN: 

Notice is hereby given that the bonds ef the City 
of St. Louis, issued under authority of Ordinance 
No. 13,061, numbered from ninety-eight hundred 
and eighty-four (9884) to ten thousand five hundred 
and three (10503) both inclusive, will be redeemed 
on the second day of February, eighteen hundred 
and ninety-eight, pursuant to the terms of said 
Ordinance No. 13061, and the terms expressed in 
said bonds, and teat said bonds will cease to bear 
interest on said second day of February, 1896. Said 
bends are dated February 2d, 1885, are payable Feb- 
ruary 2d, 1905, and are redeemabie at the option of 
the City of St. Louis at apy time after ten years 
from their date. 

Each of said bonds, when presented for redemp- 
tion, must have the fourteen unearned semi-annual 
interest coupons, nembered from twenty-seven to 
forty, inclusive, attached. 

These bonds are called in for the purpose Of per- 


HEY. ZIBGENHSEIN, 


Magor. 
ae. ISAAC H. STURGROR, 
ATTEST: Comperolier. 





Carthage Water-Works Co. 


OF 


Carthage, Missouri. 


Information wanted as to owner of bonds of Car- 

thage Water-Works Company dated February 18 

1888, due July 1, 1901, and numbered 1, 56, 57, 68, 59 

60 and 95. Please a“dress 

&. RALPH LAiGHTON,} Trustees. 
Portsmouth, N. H. 


815,000 


DODGE COUNTY, MINN., 


4 PER CENT BONDS. 
Proposals for the sale of $15,000 %, vost 
bonds of lndeyendent School District No, 50, Dodge 
County, Minn., will be received by tbe Clerk of said 
trict until February 7, 1996, lInterest payable 
semi-anpually and with principal payable at place 
dgeiznated by bidder. 
he right to reject any or all bids reserved. 











Place, 311-313 Superior St, 
Gable Adaress, “KENNETH.” 


J. P. Wintringham, 86 Pine St., N. Y 
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Cole County, Mo.—F. W. Roer, County Clerk. The county 


seat is Jefferson City. 
LOANS. When due. 
FUNDING Bonps— 
5s, Jan., $16,000 ..... Jan. 1, 1908 
Subject to call after 1903. 
Court Hovust Bonps-- 
4s, J&D, $60,000.....June 1, 1916 
Optional after 1906. 
REFUNDING BOoNDs— 
4s, ....--, $25,000. .... Jan. 1, 1918 
Subject to call after 1903. 


Dublin, Ga.—Mercer Hayn 
city is the county seat of Laur 


Li 3— 
School bonds, 1887........- $7,000 
Lightand water bonds, ’96. 25,000 


Munic. improv. bonds, ’97.. 12,000 
Bonded debt Dec. 13,’97.. -— 000 
Floating debt. .............. 3,000 


| Interest payable at Jetferson City. 
Bonded debt Jan. 1, 1898.$101,000 
| Assessed valuation 1896. 1,748,438 


Assessment about 34 actus al value. 
| State & Co. tax (per $1,000) $9" 90 
Population in 1890 was,....17,2 
| Population in 1880 was. "TRIS 


| Population in 1896 (est.) ...21,000 


| 





es, Clerk City Council. This 
ens County. 
Total debt Dec. 13, 1897.. $47,000 
Assessed v aluation 1897.. 750,000 
Tax rate (per $1,000) 1897. $21 50 
Population in 1890 was...... 3,01 
Population in 1897 (est.).....3,500 





Fairmont, Minn.—This city is the county seat of Martin 


County. 

Bonded debt Dec. 1, 1897. $20,000 
sed valuation 1897. 383,000 

Assessment about 2 5 actual value. 


Gonzales County, Tex.—F. 
D. M. Livingston, Ta 


x Assessor. 


Tax rate (per $1. 009) 1897. = 60 
Population 1890.............. 205 
Population 1897 (est.)....... 2. "300 
F. Wood, County Treasurer; 
County seat is Gonzales. 





The $59,0.0 court-house bonds belong to the school fund of 


the county. 
When Due. 


LOA 
ott —_ Bonps— 
6s, Apr. 10, $59,000.May 17, 1924 
(Optional after 1899.) 

JAIL Bonps— 

6s, on. 10, $10,000.Noy. 10, 1901 
Subject. to call. 

Interest is payable at Gonzales. 
Bonded debt Jan. 4, '98.. ert 
Floating debt...... ........ 3,5 


re $72.548 
Sinking fund assets..... 7,38 

Net debt Jan. 4, 1898 .. oes 
Tax valuation, Teal...... a? 163,160 


Tax valuation, personal.2,742,770 
Total valuation 1897. . 905,930 
Assessment about 23 actual vaiae. 
Tax rate (per $1,000)........ $8°75 
Population in 1890 was. ...18,016 
Population in 1898 was. ...25,000 





The city owns property valued at $50,000. 
REST on the 4 per cent school bonds and refunding bonds is 


INTER 
payable in Boston and Hallowell; 


on all others in Hallowell. 


Hennepin County, Minn.—A. W. Hastings, Treasurer, 


County seat is Minneapolis. 
LOANS— When Due. 
CT. House & Ciry HALL B’ps— 
41os, J&J, $335,000 .. July 1, 1917 
419s, T&S, 315,000 July 1. 1921 
4log, A&O, 600,000 .. Apr. 2, 1924 
4lgs, A&O, 400,000... Apr. 1, 1925 
4s, J&J, 100,000..Jan. 1, 1920 
BRIDGE Bonps— 
4los, M&S, $75,000...Sept. 1, 1917 
4498s, M&S, 35,000...Sept. 1, 1919 
1, 1919 


OTHER BONDs— 
4198, J&D, $15,000. ..Dec. 

TA REE.—AU of the bonds 
from taxation. 


Total debt Jan. 1,’93. $1 875 ,000 
Sinking fund.......... 239,70 00 


Net debt Jan. 1, 1898 1,635,300 
Tax valuation, real. . --102 '296, 678 
Tax valuation, pers’ i.- 18 ,851,247 
Total valuation 1897... 121,147, 1925 


Assessment about 3; actual value. 
Average tax (per $1 ,000)'97. $24°00 
Population in 1895 was... 217,798 
Population 1890 was. --+0+185 ot 
Population 1880 Was..... 018 
"235" 000 


issued by this county are exempt 





INTEREST is payable at the National Park Bank in New york City. 


Lockport, N. ¥.—Charles Peterson, Mayor; J. C. Harring- 
ton, Treasurer. This city is situated in Niagara County. 


NS—- When Due. 
RAILROAD Bonps— 
78, J&S $40,000 n. 1, 1898 
Bio 060 due y’ rly) toJan. 1, 1901 
gunn R BONDS— 
M&N, $24,000..Nov. 1, 1898 
. 2'666 67 yearl ) to Nov. 1, 1906 
UNION SCHOOL Bonps— 
ot M&N,$120,000..Nov. 1, 1902 
0,000 due y’rly) to Nov. 1, 1913 
3498,M&N, $5,000..Nov. 1, 1914 
DISTRICT SCHOOL BONDs— 
41498s,M&N, $7,750. Nov.15,’98 to’99 
$3 1875 due yearly. 


In addition to the above the 


INTERMEDIATE Spey Bonps— 

4s, M&N, $10.0 -Nov. 1, 1916 
Interest aoe = ps at City Treasu: 
Bonded debt Dec. 10, ’97.$206,7. () 
Sinking fund.. ES: ,000 
Net debt Dec. 10, 1897..: 161 750 
Tax valuation, real...... 6, 708, 065 
Tax valuation, personal. 752,695 
Total valuation 1897....7, 460, 760 
State and Co.tax (per $1, 000). "24 
City tax (per $1,000) ’97..... 5°70 
Population in 1892 was....16,088 
Population 1890 was.......1 
Population 1880 was.......1 


city has a debt of $160,000 for 











local improvements, which is payable by special assessment. The city 


Hallowell, Me.—G. A. Safford, Mayor; 


Treasurer. This city is tn] in Kennebec County. 


Charles K. Tilden, 





owns $10,000 worth of stock of the Lockport Hydraulic Co. 
Port Gibson, Miss.—Thomas M. Rea, Clerk. This city is 


sane pe— Due. | Total debt Jan. 1, 1898.. $70,000 | the county seat of Claiborne County. 
4s, M&N, $5,000. ..... Nov. 1, 1903 | Net debt im 1, 1898.. 69,440 LOANS— When Due. | Total valuation 1897. ....$724,883 
($1, 000 due y ey) to Nov. 1, 1907 | Tax valuation gpl: -.1,522,261 WATER ORKS AND ELECTRIC | Assessment about % actual value. 
REFUNDING 189% Assessment same as DF pees value. LIGHT BONDs - Tax rate (per M_)’97 (city 
4s, M&N, $15,000. nor.. 1908 to’22 | Total tax (per $1,000)......$17°00 | 6s, ....... $23,000.....Aug. 2, 1917 and schol) .......cccee. $8.75 
WATER Bonps— Population 1890 was.........3,181 Bonded debt ‘Aug. 2, ’°97...$23,000 | Population 1890.......... 1,524 
4s, J&J, $50,000... ... Jan. 1, 1918 | Population 1898 (est.)........ 3,500 | Assessed valuation, real. 351, a 3 Population 1897 (est.)-... 2,000 
Assessed val. personal. ees. .373,3 


(Subject to call after 1908.) 








NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 











$40,500 Braddock, Pa............... rr tT 
18,000 Sandusky, Obio..... snaaiidaleiobaded 5s 
11,000 College Point, N. Y......... 46 
36,000 Newtown, N. Y. ........ -..05 + 5s 
40,000 East Providence, R. I..... ... 4s 
5,000 Quincy, Mase.................0665 4s 

4,900 Portsmouth, Ohio.......... .. 44s 
15,000 Meridian, Mies................... 6s 
20,100 Bradford, Pa......... .........00. 4s 


FOR SALE BY 


Rudolph Kleybolte & Co., 


35 and 37 Nassau St., New York. 
CINCINNATI. ©. ‘ 


MASON, LEWIS & CO., 
BANKERS. 
67 Miik Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE 


South Omaha, Neb.. 
Astoria, . 
omence, til 
rinidad, é ol. (Gold).. 





se ceeesee carcseoseel® 
ent Chicago st. Rik. Chicago) lat Nige.5s 
South Side Elev. Kk Ree hicago) Ist Mort.4s 


Investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 


LISTS SENT UPON APPLICATION. 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 


Farson, Leach & Co., 


CHICAGO, NEW YORK, 
100 Dearborn St. 2 Wall St. 





WE OWN AND OFFER 
$250,000 


Oueens County, N. Y., Gold 4s, 


Maturing in 1917. 
Registered or Coupon. 
Assessed Valuation 
Total Debt........ 
Population, 150, 000. 
Price and particulars u ‘on application. 


WHAAN & St HLESINGER, 
2 Wall Street, New York. 








$200,000 
Central RR. & Electric Co, 


(Ot New Britain, Connecticut.) 
1st Mortgage Sinking Fund Gold 5s. 
mk. road has direct connection with the City of 


Heed te for Se taete Ont. 1, 1897, and full descrip 
tion »9f ~opert 


E.H ROLLINS & SONS, 


19 Milk Street. Boston, Mase. 


EDWARDC. JONES CO. 


GOVERNMENT, 
MUNICIPAL, 
STREET RAILWAY, 


BONDS. 








NEW YORK, - - 1 NASSAU STREET, 
PHILADELPHIA, - 421 CHESTNUT ST., 
CINCINNATI - - 30 EAST THIRD 8ST. 


Blodget, Merritt & Co., 


BANKERS 
16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDs 


MUNICIPAL BONDS. 
E. C. STANWCOD & Co. 
BANKERS, 
121 Devonshire Street, 
BOSTON. 


C. R. GOODE, 


MUNICIPAL SECURITIES, 


High-Grade Warrants a Specialty 
Write for List. 


No. 66 Broadway, New York. 











ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


INVESTMENT BONDS, 


*Members of Boston Stock Exchange.‘ 


No. 7 Congress and 81 State Streets, 
BOSTON. 





Government Ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR TH# PURCHASE, SALB, OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bidg.y 


A&STED 
Warnes NS 


Railroad BONDS Municipat 


Descriptive Circulars 97 Ayplication. 











